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Prihovor generdineho riaditela

Uplynuly rok 2022 bol jeden z najnarocnejSich v histérii naSej spolo€nosti.
Vstupovali sme donr s presvedcenim, ze tazké obdobie pandémie Covid 19
mame za sebou a budeme sa méct naplno venovat rozvoju firmy.

24. februar zmenil mnohé plany. Invazia Ruska na Ukrajinu spésobila
obrovsku tragédiu pre nasho suseda, vyvolala obavy na celom kontinente.
Nepredvidatelnost situacie eSte viac eskalovala energeticku krizu.

Eurdpske burzy s elektrinou zaznamenali bezprecedentné ceny a nestabilitu.
To nam stazilo dlhodobé zabezpeCovanie odbytu produkcie a obmedzilo
obchodnu aktivitu.

Rekordné ceny elektriny spésobili nasej spolo€nosti velké straty. Museli sme
ju draho dokupovat, aby sme splnili zavazky voci odberatelom. NaSa dodavka
do siete bola nizSia ako planovana - 17 114 GWh namiesto 17 686 GWh.

Doévody boli rozne: nepriazniva hydrologicka situacia, neplanované odstavky
v Jaslovskych Bohuniciach a Vojanoch, nedostatok uhlia v Novakoch, ako aj
oneskorené spustenie 3. bloku Mochoviec a uzavretie memoranda s viadou
na dodavky elektriny pre domacnosti za zvyhodnené ceny. Na3a spolo¢nost’
sa snazila znizit naklady, aby zmiernila negativne vplyvy. Napriek tomu
sme dosiahli zaporny hospodarsky vysledok EBITDA -75 miliénov eur. Pre
porovnanie, v roku 2021 sme boli v pluse 424 mil. eur. V roku 2023 oCakavame,

Ze hodnota EBITDA bude opat kladna a este lepSia ako v roku 2021.

Vlani v septembri sme dosiahli historicky, za ostatnych 22 rokov asi
najdolezitejsi milnik z pohladu novych zdrojov v naSom portféliu — zacali sme
spustat’ treti blok Mochoviec s vykonom 471 MW. Prva palivovu kazetu sme
do reaktora vloZili 9. septembra. Minimalny vykon dosiahol treti blok koncom
oktdbra 2022.

Prvy a druhy blok Mochoviec maju za sebou tiez uspesSny rok. Ukondili
narocny projekt seizmického zodolnenia, dosiahli svoj zatial najlepsi vysledok
v historii, vyrobili viac nez 8 091 gigawatthodin elektriny. Bohunice uz realizuju
vycvik operatorov na novom plnorozsahovom simulatore.

VSetky Styri prevadzkované jadrové predstavovali az 86,44 % z nasej dodavky
elektriny do siete a spolu s produkciou vodnych elektrarni sa postarali o to, Ze
az 95 % elektriny sme dodali do siete bez emisii sklenikovych plynov.

Vdaka zniZovaniu emisnej intenzity sme sa dostali medzi top 30 eurépskych
klimatickych lidrov zo sektora energetiky v rebricku Europe’s Climate Leaders,

Vyroénd sprava 2022
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Foreword by the general director

Year, 2022, was one of the most challenging in our company‘s history. We
entered it with the conviction that the difficult period of the Covid 19 pandemic
was behind us and that we would be able to devote ourselves fully to the
development of the company.

February 24th changed many plans. Russia‘s invasion of Ukraine has been
a huge tragedy for our neighbour, causing concern across the continent. The
unpredictability of the situation has further escalated the energy crisis.

European electricity exchanges have seen unprecedented prices and volatility.
This has made it difficult for us to secure long-term sales of our production and
has limited trading activity.

Record electricity prices have caused big losses for our company. We have
had to buy expensive additional electricity to meet our obligations to customers.
Our supply to the grid was lower than planned — 17 114 GWh instead of 17
686 GWh.

The reasons were various: unfavourable hydrological situation, unplanned
outages in Bohunice NPP and Vojany TPP, coal shortage in Novaky TPP,
as well as the delayed commissioning of Mochovce 3 and the signing of
a memorandum with the government for the supply of electricity to households
at discounted prices. Our company tried to reduce costs to mitigate the negative
impacts. Nevertheless, we achieved a negative EBITDA of -75 million euros.
By comparison, in 2021 we were in the black by 424 million euros. In 2023, we
expect EBITDA to be positive again and even better than in 2021.

In September 2022, we reached a historic milestone, probably the most
important in the last 22 years in terms of new resources in our portfolio — we
started commissioning of Mochovce 3 with an output of 471 MW. We loaded
the first fuel assemblies into the reactor on 9 September. Unit 3 reached its
minimum capacity at the end of October 2022.

Mochovce Units 1 and 2 have also had a successful year. They have
completed a challenging seismic reinforcement project, achieved their best
operation result in history, and generated more than 8 091 gigawatt hours of
electricity. At Bohunice NPP, they have been training operators on a new full-
scale simulator.

All four nuclear plants in operation accounted for up to 86.44% of our electricity
supply to the grid and, together with hydroelectric generation, ensured that we
delivered almost 95% of our electricity to the grid without greenhouse gas

13
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ktory zverejfiuje prestizny dennik Financial Times. Ziskali sme Narodnu cenu
za kvalitu a spolo€ensku zodpovednost, treti rok za sebou sme obhajili titul
Najzamestnavatel v kategorii Vyroba a priemysel.

Jedna z kfu€ovych uloh, ktorej sme venovali mnoho usilia v uplynulom roku
bolo nastupnictvo. Zabezpecujeme ho aj prostrednictvom praktického vycviku
stredoskolakov, stazi, konzultacii vysokosSkolskych prac a sutazi. Podporovali
sme zaujem o vedu a technolégie medzi detmi a Studentmi. Epicentrom
vzdelavania a propagacie udrzatelnej energetiky sa po pandémii opat’ stalo
nase infocentrum Energoland v Mochovciach.

Okrem zodpovednosti za vzdelavanie sme pokracovali v podpore komunit
z okolia naSich elektrarni, predovSetkym prostrednictvom Nadacného
fondu Slovenskych elektrarni. Do grantovych vyziev a projektov, ktoré sme
realizovali, sa zapoijili aj nasi zamestnanci. Zucastnili sa dobrovolnickych
podujati ako Nase mesto &i Do prace na bicykli, kde sme ziskali prvé miesto
spomedzi takmer 1300 firiem.

Som velmi hrdy, Zze naSi zamestnanci prejavili solidaritu a zozbierali tisice
eur na chod uteteneckého zariadenia vo Vojanoch, ktoré sme otvorili kratko
po vypuknuti konfliktu na Ukrajine. Aktivne podporili aj dalSie humanitarne
projekty.

Rok 2022 bol velmi naro¢ny, dosiahli sme ale vela dobrych vysledkov. Vdaka
patri v prvom rade nasim zamestnancom, ktori su odbornici, zodpovedni

a aktivni.

Za to im patri moje podakovanie.

Vyroénd sprava 2022
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emissions. Thanks to reducing emissions intensity, we were among the top
30 European climate leaders in the energy sector in the Europe‘s Climate
Leaders ranking published by the prestigious Financial Times. We won the
National Award for Quality and Social Responsibility, and for the third year
in a row we defended our title of Najzamestavatel (Best Employer) in the
Manufacturing and Industry category.

One of the key tasks to which we have devoted a lot of effort over the past
year has been succession planning. We also provide this through hands-on
training for high school students, internships, college thesis consultations, and
competitions. We have fostered interest in science and technology among
children and students. Our Energoland information centre in Mochovce has
once again become the epicentre of education and promotion of sustainable
energy after the pandemic.

In addition to our responsibility for education, we continued to support the
communities surrounding our power plants, primarily through the Slovenské
Elektrarne Endowment Fund. Our employees have also been involved in the
grant calls and projects we have implemented. They took part in volunteering
events such as Our Town and Bike to Work, where we won first place out of
nearly 1,300 companies.

| am very proud that our employees showed solidarity and raised thousands
of euros to run the refugee facility in Vojany, which we opened shortly after
the outbreak of the conflict in Ukraine. They also actively supported other
humanitarian projects.

Year 2022 was very challenging, but we achieved a lot of good results. Thanks
go first and foremost to our employees, who are professional, responsible and

proactive.

| thank them for that.

15
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Slovenské elektrarne
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Slovenské elekirérne

Hlavnou cinnostou spolocnosti Slovenské elekirarne, a.s.," je vyroba a predaj elektrickej energie. Spolo¢nost’ je
najvacsim vyrobcom elektrickej energie na Slovensku a jednym z najvacsich v strednej Eurépe. Okrem toho vyraba
a predava teplo a poskytuje podporné sluzby pre elektrizacnu sustavu.

Slovenské elektrarne prevadzkuju 31 vodnych?, dve jadrové?®, dve tepelné* a dve fotovoltické® elektrarne s celkovym
inStalovanym vykonom 4 143,8 MWe.

Cielom spolocnosti je bezpecne, spolahlivo, efektivne a konkurencieschopne vyrabat, predavat elektrinu a teplo
a obchodovat' s nimi, bezpe€ne zaobchadzat' s radioaktivnymi odpadmi a vyhorenym jadrovym palivom a trvalo

znizovat vplyvy vyrobnych procesov na Zivotné prostredie. Vdaka vyvazenej skladbe vyrobnych zdrojov spolo¢nost
v roku 2022 dodala do siete takmer 95 % elektriny bez lokalnych emisii oxidu uhli¢itého.

Vizia a poslanie
Vizia

Byt najbezpecnejsim, najinovativnejS§im a konkurencieschopnym vyrobcom energie v strednej a vychodnej Eurdpe,
vytvarajucim hodnoty pre nasich zakaznikov, akcionarov a zamestnancov.

Poslanie

Bezpecne a ohladuplne k Zivotnému prostrediu vyrabat' a dodavat' cenovo dostupnu energiu pre vSetkych nasich
zakaznikov.

"Dalej aj ,Slovenské elektrame”, ,SE” alebo ,spolognost”, 2Dalej aj ,VE*, 3 Dalej aj ,JE, * Dalej aj ,TE*, *Dalej aj ,FE*
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Slovenské elektrdrne

The core business of Slovenské elektrarne’ is the production and sale of electricity. The Company is the largest
producer of electricity in Slovakia and one of the largest in Central Europe. SE also generates and sells heat and
provides ancillary services for the power grid.

Slovenské elektrarne operates 31 hydropower?, two nuclear®, two thermal* and two photovoltaic® power plants, with
a total installed capacity of 4 143.8 MWe.

The Company’s goal is to safely, reliably, efficiently, and competitively produce, sell and trade electricity and heat,
to safely handle radioactive waste and spent nuclear fuel, and to permanently reduce the environmental impact of

production processes. Thanks to the balanced mix of production sources, the Company supplied almost 95% of
electricity to the grid free of local carbon dioxide emissions in 2022.

Vision and mission
Vision

To be the safest, most innovative and competitive producer in the Central and Eastern Europe, creating value for our
customers, shareholders, and employees.

Mission

To produce and supply affordable energy safely and respectfully for the environment for all our customers.

"Hereinafter referred to as “SE” or the “Company”, 2Hereinafter also referred to as “HPP”,  Hereinafter also referred to as “NPP”, 4 Hereinafter
also referred to as “TPP”, ®Hereinafter also referred to as “PhPP”
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Struktira a riadenie
Akciondrska struktara

Spoloc¢nost mala ku diiu 31.12.2022 dvoch akcionarov. Majoritnym akcionarom je spolo¢nost’ Slovak Power Holding
B.V. (SPH), vlastniaca podiel na zakladnom imani vo vyske 66,0000000523 %. V SPH vlastnila 50 % podiel na
zakladnom imani spolocnost’ EP Slovakia B.V. (dcérska spolo€nost skupiny EPH) a zvy3nych 50 % patrilo spolo¢nosti
Enel Produzione S.p.A (dcérska spolo¢nost skupiny Enel). Minoritnym akcionarom spolo¢nosti s podielom na
zakladnom imani 33,9999999477 % bola Slovenska republika, v mene ktorej kona Ministerstvo hospodarstva
Slovenskej republiky.

Skupina EPH

Energeticky a primyslovy holding (EPH) je vedlcou stredoeurépskou energetickou skupinou, ktora viastni
a prevadzkuje zariadenia v Ceskej republike, na Slovensku, v Nemecku, Taliansku, vo Velkej Britanii, irsku,
Francuzsku a Svajciarsku. Skupina EPH je vertikalne integrovanou energetickou utilitou pokryvajicou kompletny
hodnotovy retazec: od tazby hnedého uhlia, cez vyrobu elektriny a tepla az po distriblciu elektriny a tepla. To zahffa
aj platformy pre dodavky a obchodovanie na jednej strane a spravu plynarenskej infradtruktury na strane druhe;.

Skupina Enel

Enelje nadnarodna energeticka spolocnost a popredny integrovany hrac na globalnom trhu s energiou a obnovitelnymi
zdrojmi energie. Skupina pdsobi v 30 krajinach, ma zhruba 93 GW instalovaného vykonu a elektricku distribuénu siet
v dizke priblizne 2,3 miliéna kilometrov. M4 priblizne 76 miliénov koncovych zakaznikov.

Slovenska republika

Slovenska republika ma v predstavenstve pravo obsadit' tri pozicie a v dozornej rade mbze svojimi nominantmi
obsadit' dve pozicie. Funkcia predsedu a podpredsedu dozornej rady je na zaklade rotaCného principu kazdorocne
striedavo zastavana urenymi nominantmi oboch akcionarov. V sulade s platnou legislativou kona v mene Slovenskej
republiky, ako akcionara spolo¢nosti, Ministerstvo hospodarstva Slovenskej republiky.

Vyroénd spréva 2022 20

Structure and governance
Shareholder structure

The Company had two shareholders as at 31.12.2022. The majority shareholder is Slovak Power Holding B.V. (SPH),
owning 66.0000000523% of the share capital. A 50% stake in the share capital of SPH was owned by EP Slovakia
B.V. (a subsidiary of the EPH Group) and the remaining 50% was owned by Enel Produzione SpA (a subsidiary of the
Enel Group). The Company’s minority shareholder, with a 33.9999999477% share in the registered capital, was the
Slovak Republic, represented by the Ministry of Economy of the Slovak Republic.

EPH Group

Energeticky a primyslovy holding (EPH) is a leading Central European energy group that owns and operates
facilities in the Czech Republic, Slovakia, Germany, ltaly, Britain, Ireland, France, and Switzerland. The EPH Group
is a vertically integrated energy utility covering the complete value chain: from lignite mining, through electricity and
heat production to electricity and heat distribution. It also includes platforms for supply and trading on the one side and
management of gas infrastructure on the other.

Enel Group

Enel is a multinational energy company and a leading integrated player in the global energy and renewables energy
market. The Group operates in 30 countries, has approximately 93 GW of installed capacity and an electrical
distribution network of roughly 2.3 million kilometres. It has approximately 76 million end customers.

Slovak Republic

The Slovak Republic has the right to hold three positions on the Company’s Board of Directors and it may have two
nominated representatives in positions on the Supervisory Board. Annually, the positions of the Chairman and Vice-
Chairman of the Supervisory Board are alternately, on a rotation principle, occupied by the appointed representatives
of both shareholders. In accordance with applicable legislation, the Ministry of Economy of the Slovak Republic acts
on behalf of the Slovak Republic as the Company shareholder.
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Predstavenstvo, dozornd rada

Statutarnym organom spolo&nosti je predstavenstvo. Funkciu kontrolného organu spolo&nosti vykonava dozorna
rada; dozorna rada taktiez vykonava €innosti vyboru pre audit.

Predstavenstvo spolo€nosti

Predstavenstvo spolo€nosti ma devat ¢lenov (osem k 31. decembru 2022, bez jedného nominanta za Slovak Power
Holding B. V.). Na Cele predstavenstva je predseda, ktorého v €ase jeho nepritomnosti zastupuje prvy podpredseda.
Funkcie predsedu, prvého podpredsedu, druhého podpredsedu a Clenov predstavenstva k 31. decembru 2022
zastavali:

Branislav Stry¢ek, ¢len a predseda predstavenstva

Branislav StryCek zastava funkciu Clena predstavenstva od 14. maja 2009. Funkciu
predsedu predstavenstva zastava od 27. juna 2018. Na zaklade nominacie akcionara
Slovak Power Holding B. V. bol s i€innostou od 28. juna 2021 opatovne zvoleny do funkcie
Clena predstavenstva a tiez opatovne uréeny do funkcie predsedu predstavenstva.

Michele Bologna, ¢len a prvy podpredseda predstavenstva

Michele Bologna zastava funkciu ¢lena a prvého podpredsedu predstavenstva od 12.
decembra 2017. Na zaklade nominacie akcionara Slovak Power Holding B. V. bol
s ucinnostou od 13. decembra 2021 opatovne zvoleny do funkcie ¢lena predstavenstva
a tieZ opéatovne urceny do funkcie prvého podpredsedu predstavenstva.

Radoslav Zigo, €len a druhy podpredseda predstavenstva
Radoslav Zigo =zastdva funkciu ¢&lena predstavenstva a druhého podpredsedu

predstavenstva od 31. oktébra 2020. Do funkcie bol nominovany akcionarom Slovenska
republika.

Milan Horvéth, ¢len predstavenstva

Milan Horvéth je nominantom akcionara Slovenska republika. Funkciu Elena predstavenstva
zastava od 29. augusta 2020.

O OOC
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Board of directors, supervisory board

The Company’s statutory body is the Board of Directors. The Supervisory Board functions as the Company’s supervisory
body; the Supervisory Board also performs the activities of the Audit Committee.

The board of directors

The Company Board of Directors has nine members (eight as of 31 December 2022, without one nominee on behalf
of Slovak Power Holding B. V.). The Board of Directors is headed by the Chairman, who is represented by the First
Vice-Chairman in the case of his absence. As of 31 December 2022, the positions of the Chairman, First Vice-
Chairman and Second Vice-Chairman and Members of the Board of Directors were held by:

Branislav Stryéek, Member and Chairman of the Board of Directors

Branislav StryCek has been a member of the Board of Directors since 14 May 2009. He
has held the position of the Chairman of the Board of Directors since 27 June 2018. Based
on the nomination of the shareholder Slovak Power Holding B.V., he was re-elected to the
Board of Directors as its Member with effect as of 28 June 2021, and was re-appointed for
the position of the Chairman of the Board of Directors.

Michele Bologna, Member and First Vice-Chairman of the Board of Directors

Michele Bologna has served as Member and First Vice-Chairman of the Board of Directors
since 12 December 2017. Based on the nomination of the shareholder Slovak Power
Holding B.V., he was re-elected to the Board of Directors as its Member with effect as of 13
December 2021, and was re-appointed for the position of the First Vice-Chairman of the
Board of Directors.

Radoslav Zigo, Member and Second Vice-Chairman of the Board of Directors

Radoslav Zigo has served as Member and Second Vice-Chairman of the Board of Directors
since 31 October 2020. He was nominated by the shareholder the Slovak Republic.

Milan Horvéth, Member of the Board of Directors

Milan Horvath is a nominee of the shareholder the Slovak Republic. He has held the position
of Member of the Board of Directors since 29 August 2020.

O OOC
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Lubomir Tomik, ¢len predstavenstva

Lubomir Tomik je nominantom akcionara Slovenskarepublika. Funkciu ¢lena predstavenstva
zastava od 29. augusta 2020.

Lukés Marsdlek, ¢len predstavenstva
Lukas Marsalek bol zvoleny za nahradného ¢lena predstavenstva s ucinnostou od 13.

decembra 2018. S ucinnostou od 21. januara 2019 bol zvoleny za riadneho Clena
predstavenstva. Do funkcie bol nominovany akcionarom Slovak Power Holding B. V.

Pedro José Canamero Gonzdlez, ¢len predstavenstva

Pedro José Carlamero Gonzalez je nominantom akcionara Slovak Power Holding B. V.
Funkciu ¢lena predstavenstva zastéva od 25. maja 2019.

Milan Molndr, ¢len predstavenstva

Milan Molnar je nominantom akcionara Slovak Power Holding B. V. Funkciu ¢lena
predstavenstva zastava od 10. februara 2021.

Vyroénd sprava 2022
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Lubomir Tomik, Member of the Board of Directors

Lubomir Tomik is a nominee of the shareholder the Slovak Republic. He has held the
position of Member of the Board of Directors since 29 August 2020.

Lukés Marsdlek, Member of the Board of Directors
Lukas Marsalek was elected as a replacement Member of the Board of Directors with effect

as of 13 December 2018. With effect as of 21 January 2019, he was elected a full Member
of the Board of Directors. He was nominated by the shareholder Slovak Power Holding B.V.

Pedro José Canamero Gonzdlez, Member of the Board of Directors

Pedro José Carnlamero Gonzalez is a nominee of the shareholder Slovak Power Holding
B.V.. He has held the position of Member of the Board of Directors since 25 May 2019.

Milan Molndr, Member of the Board of Directors

Milan Molnar is a nominee of the shareholder Slovak Power Holding B.V.. He has held the
position of Member of the Board of Directors since 10 February 2021.

Annual report 2022



Dozornd rada Supervisory board

Dozorna rada ma patnast ¢lenov. Na Cele dozornej rady je predseda, ktorého v ¢ase jeho nepritomnosti zastupuje The Supervisory Board has fifteen members. The Supervisory Board of Directors is headed by the Chairman, who is

podpredseda. Funkcie predsedu, podpredsedu a ¢lenov dozornej rady k 31. decembru 2022 zastavali: represented by the Vice-Chairman in the case of his absence. As at 31 December 2022, the positions of Chairman,

Ivan Sramko, &len a predseda dozornej rady

Ivan Sramko je &len dozornej rady nominovany akcionarom Slovenska republika a tuto funkciu zastava od 1.
oktobra 2020. Funkciu predsedu dozornej rady zastava od 1. juna 2022.

Giuseppe Ferrara, ¢len a podpredseda dozornej rady

Giuseppe Ferrara je ¢len dozornej rady nominovany akcionarom Slovak Power Holding B. V. a tuto funkciu
opatovne zastava od 31. maja 2022. Funkciu podpredsedu dozornej rady zastava od 1. juna 2022.

Jifi Feist, Clen dozornej rady

Jifi Feist je ¢len dozornej rady nominovany akcionarom Slovak Power Holding B. V. a tuto funkciu opatovne
zastava od 31. jula 2022.

Stefania Guerrieri, clenka dozornej rady

Stefania Guerrieri bola do funkcie ¢lenky dozornej rady nominovana akcionarom Slovak Power Holding B. V.
a tuto funkciu zastava od 1. decembra 2021.

Jozef Tischler, Clen dozornej rady

Jozef Tischler zastava funkciu ¢lena dozornej rady od 1. oktdbra 2020. Do funkcie bol nominovany akcionarom
Slovenska republika.

Maria Antonietta Giannelli, Clenka dozornej rady

Maria Antonietta Giannelli je ¢lenka dozornej rady nominovana akcionarom Slovak Power Holding B. V. a tuto
funkciu opatovne zastava od 31. maja 2022.

Pavel Janik, ¢len dozornej rady

Pavel Janik je ¢len dozornej rady nominovany akcionarom Slovak Power Holding B. V. a tuto funkciu opatovne
zastava od 31. jula 2022.
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Vice-Chairman and Members of the Supervisory Board were held by:

Ivan Sramko, Member and Chairman of the Supervisory Board
Ivan Sramko was nominated to the position of Member of the Supervisory Board by the shareholder the Slovak

Republic and has held this position since 1 October 2020. He has held the position of Chairman of the Supervisory
Board since 1 June 2022.

Giuseppe Ferrara, Member and Vice-Chairman of the Supervisory Board
Giuseppe Ferrara was nominated to the position of Member of the Supervisory Board by the shareholder Slovak

Power Holding B.V. and was re-nominated as of 31 May 2022. He has held the position of Vice-Chairman of the
Supervisory Board since 1 June 2022.

Jifi Feist, Member of the Supervisory Board

Jifi Feist was nominated to the position of Member of the Supervisory Board by the shareholder Slovak Power
Holding B.V. and has held this position since 31 July 2022.

Stefania Guerrieri, Member of the Supervisory Board

Stefania Guerrieri was nominated to the position of Member of the Supervisory Board by the shareholder Slovak
Power Holding B.V., and has held this position since 1 December 2021.

Jozef Tischler, Member of the Supervisory Board

JozefTischler has held the position of Member of the Supervisory Board since 1 October 2020. He was nominated
by the shareholder the Slovak Republic.

Maria Antonietta Giannelli, Member of the Supervisory Board

Maria Antonietta Giannelli was nominated to the position of Member of the Supervisory Board by the shareholder
Slovak Power Holding B.V. and has held this position since 31 May 2022.

Pavel Janik, Member of the Supervisory Board

Pavel Janik was nominated to the position of Member of the Supervisory Board by the shareholder Slovak
Power Holding B.V., and has held this position since 31 July 2022.
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Bohumil Kratochvil, ¢len dozornej rady

Bohumil Kratochvil je ¢len dozornej rady nominovany akcionarom Slovak Power Holding B. V. a tuto funkciu
opatovne zastava od 28. juna 2021.

Stefano Checchi, ¢len dozornej rady

Stefano Checchi je ¢len dozornej rady nominovany akcionarom Slovak Power Holding B. V. a tuto funkciu
zastava od 8. januara 2020.

Eduard Veselovsky, ¢len dozornej rady

Eduard Veselovsky je €len dozornej rady nominovany akcionarom Slovak Power Holding B. V. a tuto funkciu
zastava od 28. juna 2021.

Ondrej Marfoldi, clen dozornej rady

Ondrej Marfoldi je €len dozornej rady zvoleny zamestnancami spolo¢nosti a tuto funkciu zastava od 7. septembra
2021.

Lukds Backady, ¢len dozornej rady

Lukas Backady je ¢len dozornej rady zvoleny zamestnancami spolo€nosti a tuto funkciu zastava od 7. septembra
2021.

Olga Beckerovad, ¢lenka dozornej rady

Olga Beckerova je Clenka dozornej rady zvolena zamestnancami spolo¢nosti a tuto funkciu zastava od 7.
septembra 2021.

Zdenek Turian, ¢len dozornej rady

Zdenek Turian je ¢len dozornej rady zvoleny zamestnancami spolo¢nosti a tuto funkciu zastava opatovne od 24.
decembra 2022.

Tomas Szabo, ¢len dozornej rady

Tomas Szabo je ¢len dozornej rady zvoleny zamestnancami spolo¢nosti a tuto funkciu zastava od 24. decembra
2022.
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Bohumil Kratochvil, Member of the Supervisory Board

Bohumil Kratochvil was nominated to the position of Member of the Supervisory Board by the shareholder
Slovak Power Holding B.V., and has held this position since 28 June 2021.

Stefano Checchi, Member of the Supervisory Board

Stefano Checchi was nominated to the position of Member of the Supervisory Board by the shareholder Slovak
Power Holding B.V., and has held this position since 8 January 2020.

Eduard Veselovsky, Member of the Supervisory Board

Eduard Veselovsky was nominated to the position of Member of the Supervisory Board by the shareholder
Slovak Power Holding B.V., and has held this position since 28 June 2021.

Ondrej Marfoldi, Member of the Supervisory Board

Ondrej Marfoldi was elected to the position of Member of the Supervisory Board by employees of the Company,
and has held this position since 7 September 2021.

Lukds Backady, Member of the Supervisory Board

Lukas Backady was elected to the position of Member of the Supervisory Board by employees of the Company,
and has held this position since 7 September 2021.

Olga Beckerova, Member of the Supervisory Board

Oflga Beckerova was elected to the position of Member of the Supervisory Board by employees of the Company,
and has held the position since 7 September 2021.

Zdenek Turian, Member of the Supervisory Board

Zdenek Turian was elected to the position of Member of the Supervisory Board by employees of the Company,
and was re-elected as of 24 December 2022.

Tomas Szabo, Member of the Supervisory Board

Tomas Szabo was elected to the position of Member of the Supervisory Board by employees of the Company,
and has held this position since 24 December 2022.
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Organizaénda struktara Organisational structure
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Vysledky

Hlavné finanéné informdcie

V roku 2022 vykazala spolo¢nost’ Slovenské elekirarne
a jej dcérske spolocnosti hospodarsky vysledok pred
zapocitanim vysledku z finan&nych operacii, zdanenia,
odpisov, amortizacie a znizenia hodnoty (EBITDA) vo
vySke -75 miliénov eur. Pre porovnanie, v roku 2021
to bolo 424 mil. eur. V roku 2023 spolo¢nost’ oCakava,
Ze hodnota EBITDA bude opat kladna, a predpoklada,
Ze vysledok bude este lepSi ako v roku 2021. Hodnotu
EBITDA v roku 2022 nepriaznivo ovplyvnila najma
potreba dokupovat’ elektrinu za vysoké ceny na trhu,
a to v dbsledku znizenej vyroby v elektrarni Novaky,
pre zniZzené dodavky uhlia zo strany dodavatela, pre
neplanované odstavky v elektrarni Vojany a Bohunice,
kvoli posunu spustania nového bloku v jadrove;
elektrarni Mochovce &i pre zniZzenu vyrobu vo vodnych
elektrarmach v doésledku nepriaznivej hydrologickej
situacie. NavySe, nemoznost swapovat obchodnu
poziciu — z dévodu uzavretia memoranda o dodavke
elektriny pre domacnosti na roky 2023 a 2024 za

zvyhodnenych podmienok — obmedzila moznost
kompenzovat negativny vplyv v roku 2023. Tento
negativny vplyv na trhu bol CiastoCne kompenzovany
pretrvavajucim usilim spolo¢nosti o optimalizaciu
a efektivnost nakladov nielen na strane elektrarni, ale
aj centralizovanych utvarov.

Cistd zadlZzenost spolodnosti medzirogne vzrastla
0 412 mil. eur aj kvdli investiciam, ktoré boli pocas roka
2022 navySené o 247 mil. eur (bez kapitalizovanych
urokov a rezervy na vyradovanie a likvidaciu MO3). Pre
porovnanie, v roku 2021 to bolo 211 mil. eur.

Spolo¢nost sa aj nadalej plne venuje udrzatefnosti
investicného planu na obdobie 2023 — 2027 so
zameranim sa na uvedenie do prevadzky 3. bloku
a dokoncenie 4. bloku jadrovej elektrarne Mochovce.

Spolo¢nost nadalej plne vyuziva a maximalizuje
svoju schopnost’ prevadzkovat elektrarne a skima
potencialne prileZitosti, zarover zabezpec€uje inovatné
sluzby pre svojich koncovych zakaznikov.
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Results
Main financial information

In 2022, SE and its subsidiaries posted earnings before
financial operations, tax, depreciation, amortisation,
and impairment (EBITDA) of -75 million euros. For
comparison, the figure for 2021 was 424 million euros.
In 2023, the company expects EBITDA to be positive
again and expects the result to be even better than in
2021. EBITDA in 2022 was adversely affected mainly
by the need to purchase additional electricity at high
prices on the market in order to compensate for reduced
production at the Novaky Power Plant resulting from
reduced coal deliveries by the supplier, unforeseen
outages at the Vojany and Bohunice power plants, the
postponement of commissioning of the new unit at the
Mochovce Nuclear Power Plant, and due to reduced
production at hydropower plants in consequence of
the unfavourable hydrological situation. Furthermore,
the inability to swap the trading position, as a result of
the concluded memorandum on electricity supply for
households for the years 2023 and 2024, on preferential

terms, has compromised the possibility of offsetting the
negative impact in 2023. The negative impact on the
market was partially offset by the Company’s continued
efforts to optimise and drive cost efficiencies not only
on the side of its power plants, but also across the
centralised departments.

The Company’s net debt increased by 412 million euros
year-on-year, and this also due to investments, which
increased by 247 million euros (excluding capitalized
interest and provision for decommissioning of MO3)
during 2022. For comparison, the figure for 2021 was
211 million euros.

The Company remains fully committed to sustaining its
investment plan for the years 2023 — 2027, focusing on
the commissioning of Unit 3 and the completion of Unit
4 of the Mochovce Nuclear Power Plant.

The Company continues to fully utilise and maximise its
capability to operate power plants and explore potential
opportunities as well as providing innovative services to
its end customers.
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Udalosti po datume
vykazovania

JE Mochovce 3&4

Dnia 9. januara 2023 boli ukon€ené €innosti fyzikalneho
spustania na 3. bloku JE Mochovce a spolo¢nost
poziadala UJD SR o suhlas na prechod do fazy
energetického spustania. UJD SR vydal dha 13.
januara 2023 suhlas na prechod zariadenia do etapy
energetického spustania.

Dna 10. februara 2023 bola na 3. bloku JE Mochovce
ukongena etapa energetického spustania na 20 %
nominalneho vykonu reaktora a zaroven, v ten isty den
spoloc¢nost’ zvysila vykon na 35 %. Po ukonceni tejto
fazy energetického spustania spolo¢nost zvysi vykon
na 3. bloku JE Mochovce na 55 %. Upln funkénost
3. bloku a dosiahnutie projektovych parametrov potvrdi
uspesné ukoncenie fazy 144-hodinového preukazného
chodu na stopercentnom, 47 1-megawattovom vykone.

Dodatok k memorandu o porozumeni

Dria 8. februara 2023 Ministerstvo hospodarstva
Slovenskej republiky, Ministerstvo financii Slovenskej
republiky (dalejspolu ako ,Ministerstva®“)a SPH uzatvorili
Dodatok k Memorandu o porozumeni o implementacii
mimoriadnych opatreni na eliminaciu dopadu narastu
cien elektrickej energie na vybrané skupiny obyvatelov
(dalej ako “Dodatok k Memorandu”). Dodatok
k Memorandu nadobudol u€innost’ 12. aprila 2023.

Podla Dodatku k Memorandu, ktory ale nepredstavuje
zavazok pre spolocnost, sa predpoklada, Zze spolo¢nost
doda domacnostiam a najzranitelnejSim odberatefom
elektrinu za fixnu cenu 61,21 EUR/MWh v produkte
Baseload v rokoch 2023-2024, s cielom zmiernit dopad
vyrazného narastu cien elektrickej energie. Objem,
ktory ma byt dodany v roku 2023 bude koreSpondovat’

s objemom elektrickej energie skutoCne vyrobenej
v roku 2023 ponizeny o objem elektriny uz zazmluvnenej
s tretimi stranami. Objem, ktory ma byt dodany v roku
2024, ma predstavovat maximalne 6,15 TWh a navyse,
spolo&nost’ by mala poskytnut’ kompenzaciu za objem
elektriny nedodanej v roku 2023 pévodne dohodnuty
v Memorande o porozumeni. NavySe, ak Ministerstva
vznesu poziadavku, spolo¢nost poskytne elektrinu pre
domacnosti a najzranitelnejSich odberatelov (nasledne
Specifikovani Ministerstvami), v produkte Baseload
v objeme 5,5 TWh za nasledovné ceny v jednotlivych
rokoch: 66,7 EUR/MWh v roku 2025, 72,7 EUR/MWh
v roku 2026 a 79,3 EUR/MWh v roku 2027.

S ohladom na ostatné skupiny odberatelov, ktoré budu
definované Ministerstvami v oblasti podnikatel'ského
sektora a verejnej spravy, ak Ministerstva vznesu
poziadavku, spolo¢nost’ poskytne elektrinu v produkte
Baseload v maximalnom objeme 5 TWh za rok vo forme
Stvorroéného fixného kontraktu za nasledovné ceny:
134 EUR/MWh pre rok 2024, 124 EUR/MWh pre rok
2025, 114 EUR/MWh pre rok 2026 a 104 EUR/MWh pre
rok 2027.V pripade, Ze priemerna trhova cena elektriny
pre roky 2024-2027 bude v rozhodny den nizSia ako
123 EUR/MWh , ceny elektriny pre jednotlivé roky
budu upravené o rozdiel medzi cenou 123 EUR/MWh
a aktualnou priemernou trhovou cenou za toto obdobie.
Ak cena bude nizSia ako 69,98 EUR/MWh, spolo¢nost
neponukne elektrinu ostatnym skupinam odberatelov.

ReciproCne, Ministerstvd, ktoré konaju v mene
Slovenskej republiky, sa zaviazali nevyvinat ani
nepodporit Ziadnu iniciativu smerujicu zavedeniu,
zvySeniu alebo sprisneniu akejkolvek novej dane,
odvodu, osobitného odvodu, poplatku, Specifickej
platby alebo regulacie, ktora by mala dodatocny
negativny finanény dopad na spolo¢nost v rokoch
2023 az 2027. Dodatok k Memorandu bol podpisany
po schvaleni cenového stropu na elektrinu vyrobenu
z jadrovych a vodnych elektrarni na drovni 180 EUR/
MWh vladdou Slovenskej republiky. Podpis Dodatku
k Memorandu predstavuje zamer zU¢astnenych stran
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Events after the reporting date

NPP Mochovce 3&4

On 9 January 2023 activities of the physical start-up
phase at the Mochovce nuclear power plant Unit 3 were
concluded and the Company approached UJD SR with
a request for authorisation with transition to the power
testing phase. On 13 January 2023 the UJD SR issued
authorisation with transition to the power testing phase.

On 10 February 2023 the Company completed the
power start-up phase at 20% of the reactor's rated
power at the Mochovce nuclear power plant Unit 3,
and increased it to 35% the same date. Once this
commissioning phase is complete, the Company will
increase the output of Mochovce Unit 3 to 55%. The full
functionality of the Unit 3 and achievement of design
parameters will be confirmed by successful completion
of the 144-hour proof run at 100% with 471-megawatt
output.

Amendment to the memorandum

On 8 February 2023 the Ministry of Economy of the
Slovak Republic, the Ministry of Finance of the Slovak
Republic (hereinafter as the “Ministries”) and SPH
concluded an Amendment to the Memorandum of
understanding on the implementation of the emergency
measures with the aim to eliminate the impact of the
electricity price increase on the selected groups of
customers (further in as “Amended Memorandum”).
The Amended MoU came into effect on 12 April 2023.
According to the Amended Memorandum, that currently
does not constitute a liability for the Company, it is
assumed that the Company will deliver electricity to
households and the most vulnerable customers at fixed
base load price of 61.21 EUR/MWh in the years 2023-
2024 in order to moderate the impact of significant
increase in electricity prices. The volume to be delivered
in 2023 shall correspond to the volume of electricity

actually produced in 2023 decreased by the volume
of electricity contracted to third parties. In 2024 the
quantity to be delivered should be up t0 6.15 TWh and in
addition, the Company should provide a compensation
for the volume which was not delivered in 2023 up to
volume originally agreed in the Memorandum. Further,
if the Ministries ask so, the Company will offer electricity
in the Baseload product for households and the most
vulnerable customers (to be further defined by the
Ministries) in the volume of 5.5 TWh in the specified
years and prices: 66.7 EUR/MWh in the year 2025,
72.7 EUR/MWh in the year 2026 and 79.3 EUR/MWh
in the year 2027.

In respect of other groups of customers defined by
the Ministries from industry and public sector, if the
Ministries ask so, the Company will offer electricity in
the Baseload product up to 5 TWh per year based on
4-year fixed contract at prices as follows: 134 EUR/
MWh in the year 2024, 124 EUR/MWh in the year
2025, 114 EUR/MWh in the year 2026 and 104 EUR/
MWh in the year 2027. In case the average market
price for the period 2024-2027 as of the decisive day is
lower than 123 EUR/MWh, prices will be amended by
the difference between 123 EUR/MWh and the actual
average market price for this period. In case the price
is lower than EUR 69.98 EUR/MWh the Company shall
not offer electricity for other groups of customers.

In return, the Slovak Republic, acting through the
Ministries, agreed not to take any initiative or support
any initiative to introduce, increase or tighten any
new taxes, levies, special levy, specific payments or
regulations which would further negatively affect the
Company in the periods 2023 throughout to 2027.
The Amended Memorandum was signed after the
Government of the Slovak Republic approved the price
cap for electricity generated from nuclear and hydro
power plants at 180 EUR/MWh. Following conclusion
of the Amended Memorandum, the parties’ intention
is to enter into implementation agreements signing of
which will be subject to an approval by the European
Commission.

37

Annual report 2022



pristupit’ k podpisaniu implementacnych zmluav, ktoré
budu predmetom schvalenia Eurépskou komisiou.

Ostatné

Dria 28. marca 2023 uzavrela spolo¢nost” dodatok
k zmluve o poskytovani jadrovych sluzieb so
spolo¢nostou JAVYS a.s. Vplyv dodatku na vysku
vykazanej rezervy na skladovanie a ukladanie
vyhoreného jadrového paliva k 31. decembru 2022 je
nevyznamny.

SpoloCnost’ nateraz nepodpisala dalSie obnovenie
sthlasov na niektoré exspirované prediZenia
terminov v suvislosti s istymi nefinanCnymi zavazkami
vyplyvajucimi z Uverovych zmllv. Zamerom vedenia
je dohodnut dalSie dogasné prediZenie terminov
v nadchadzajucich dfioch a nasledne dosiahnut
kone¢nu dohodu o novych terminoch.

Do datumu schvélenia tejto vyro€nej spravy nenastali
Ziadne dalSie udalosti, ktoré by mali vyznamny dopad
na finanénu situaciu alebo prevadzkovd cinnost
Spolo¢nosti.

Spolo¢nosti s kapitdlovou ucastou

Spolo¢nost ma kapitalovi ucast v spolo¢nostiach,
ktorych podnikatelska cCinnost Uzko suvisi s jej
predmetom podnikania. Su to €innosti predstavujuce
dodavku elektrickej energie, plynu a tepla, poskytovanie
projekénych a inzinierskych sluzieb, poskytovanie
komplexnych energetickych sluZzieb zameranych
na zvySenie energetickej ucinnosti, vyskum a vyvoj,
inziniering a v neposlednom rade tiez ochrana
vetkych objektov spolognosti. Clenstvo v zaistovacich
spolo¢nostiach je podmienkou poistenia jadrovych rizik
spolo&nosti.

Spolo¢nost DMD holding, a.s. , v likvidacii“ bola dna
8.4.2022 ex offo vymazand z Obchodného registra
SR na zaklade § 768s ods. 2 zakona €. 513/1991 Zb.
v zneni zakona €. 390/2019 Z z.
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Other

For the time being, the Company has not signed further
renewal of some of expired prolongation of deadlines
in respect of certain non-financial covenants under
the loan agreements. The management's intention
is to agree on further interim extension of deadlines
in the following days and subsequently to finalize an
agreement on new deadlines.

On 28 March 2023 the Company concluded
amendment to the service agreement with the company
JAVYS, a.s. on the provision of nuclear services.
Impact of this amendment on the provision for nuclear
decommissioning and storage costs recognised as at
31 December 2022 is not material.

Until the date of the approval of this Annual Report no
other events occurred that would have significant impact
on the financial situation or the operating activities of
the Company.

Companies in which a stake is held

SE holds a capital stake in companies whose business
activities are closely related to the SE’s line of business.
These are activities consisting in the supply of electricity,
gas and heat, the provision of design and engineering
services, the provision of comprehensive energy
services focused on increasing energy efficiency,
research and development, engineering and, last but not
least, also the protection of all the Company’s facilities.
Membership in reinsurance companies is a condition
for insuring the Company’s nuclear risks.

On 8 April 2022, DMD holding, a.s. “in liquidation” had
its registration in the Commercial Register of the Slovak
Republic cancelled ex officio on the grounds of Section
768s (2) of Act no. 513/1991 Coll. as amended by Act
no. 390/2019 Coll.
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SE Sluzby inZinierskych
stavieb, s.r.o.

2015
100,00

Slovenské elekirarne -

energetické sluzby, s.r.o.

2008
100,00

Slovenské elekirdrne
Ceska republika, s.r.o.

2015
100,00

Centrum pre vedu
a vyskum, s.r.o.

2011
100,00

Ochrana
a bezpecénost SE, s.r.o.

2004
100,00

REAKTORTEST, s.r.0.

1991
49,00

Spolo¢nost ako jeden z dodavatelov spolo€nosti Slovenskeé elektrarne, a.s., na
projekte dostavby MO34 poskytuje sluzby v oblasti inZinieringu, riadenia stavby
a projektového manazmentu.

Hlavnou podnikatel'skou €innostou je poskytovanie komplexnych energetickych
sluzieb koncovym odberatelom, vratane predaja elektriny, plynu a tepla a rieSenie
energetickej efektivnosti v SR.

Spolo¢nost obchoduje s elektrickou energiou a zemnym plynom. Jej zakaznikmi su
velké i malé spoloénosti, druZstva ako aj ob&ania — fyzické osoby v CR.

Hlavnou podnikatel'skou €innostou spolo¢nosti je integracia projektov spolo€nosti
Slovenské elektrarne, a.s., ktoré svojim zameranim spadaju pod oblast vedy

a vyskumu, s cielom ich komplexného, systematického rieSenia. Spolo&nost’
spolupracuje s akademickymi a vyskumnymi institiiciami a vyuziva su€asnu
existujucu vyskumnu infrastruktdru na Slovensku.

Hlavnou ¢innostou spolocnosti je poskytovat zakaznikom spolahlivo a efektivne
ochranu majetku a os6b v sulade s platnou legislativou. Vzhladom na postavenie
spolo&nosti su hlavnym odberatelom jej produktov a poskytovanych sluZieb
spolo¢nost’ Slovenské elektrarne, a.s., a jej dcérske spolo¢nosti.

Cinnost spolo&nosti je zamerana hlavne na vykonavanie skugok vizualnych,
ultrazvukom, virivymi pradmi na jadrovo-energetickych zariadeniach a &innosti
kvalifikacii a certifikacii.

Vyroénd sprava 2022

42

SE Sluzby inZinierskych

stavieb, s.r.o.
2015
100,00
Slovenské elekirdrne -

energetické sluzby, s.r.o.

2008
100,00

Slovenské elekirdrne
Ceska republika, s.r.o.

2015
100,00

Centrum pre vedu
a vyskum, s.r.o.

2011
100,00
Ochrana
a bezpecnosf SE, s.r.o.
2004
100,00

REAKTORTEST, s.r.o0.

1991
49,00

The company as one of the suppliers of Slovenské elektrarne in the MO34
completion project provides services in the field of engineering, construction
management and project management.

The core business activity is the provision of comprehensive energy services to
end customers, including the sale of electricity, gas and heat, and energy efficiency
solutions in the SR.

The company trades in electricity and natural gas. Its customers are large and small
companies, cooperatives as well as natural persons — individuals in the CzR.

The core business activity of the company is the integration of Slovenské
elektrarne’s projects, which by their focus fall into the field of science and research,
with the aim of their comprehensive, systematic solution. The company cooperates
with academic and research institutions and uses the current existing research
infrastructure in Slovakia.

The core activity of the company is to provide customers with reliable and effective
protection of property and persons in accordance with applicable legislation. Due
to the company’s standing, the main customers of its products and services are
Slovenskeé elektrarne and its subsidiaries.

The company’s activities are mainly focused on performing visual tests, tests using
ultrasound, eddy currents on nuclear power installations, as well as qualification and
certification activities.
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UJV Rez, as.

1998

27,80
Energotel, a.s.

2001

20,00
BlueRe, m.a.

2011

4,55
ELINI

2002

4,27
EMANI

1978

1,81
NIRA

2008

041

Cinnost spolo&nosti je zamerana na podporu bezpeénej a efektivnej prevadzky
energetickych zdrojov, na sluzby v oblasti palivového cyklu jadrovych elektrarni, na
komplexny servis pri nakladani s radioaktivnymi a inymi odpadmi a na projektovanie
a suvisiace inzinierske ¢innosti. V oblasti nuklearnej mediciny spolo¢nost vyraba

a distribuuje radiofarmaka pre zobrazovaciu metddu pozitrénovej emisnej tomografie.

Spolo¢nost sa zameriava na poskytovanie velkoobchodnych telekomunikacnych
sluzieb prenajmu okruhov a pristupu do internetu a v poslednej dobe na
poskytovanie sluzieb kybernetickej a internetovej bezpecnosti.

Predmetom ¢€innosti BlueRe je poskytovanie sluzieb zaistenia v oblasti
zodpovednostnych jadrovych rizik.

ELINI je vzajomna poistovacia asociacia, ktora poskytuje sluzby v oblasti poistenia
zodpovednostnych rizik svojim ¢lenom v oblasti jadrového priemyslu.

EMANI je vzajomna poistovacia asociacia, ktora poskytuje sluzby v oblasti poistenia
majetkovych rizik svojim ¢lenom v oblasti jadrového priemyslu.

Predmetom ¢€innosti NIRA je poskytovanie sluZieb zaistenia jadrovych a Ciasto¢ne aj
nejadrovych rizik v oblasti energetiky, ¢i uz majetkovych alebo zodpovednostnych.

Vyroénd sprava 2022

UJV Re, as.

The company’s activities are focused on the support of safe and efficient operation
of energy sources, on services in the area of the fuel cycle of nuclear power plants,
on a comprehensive service in the management of radioactive and other waste,
and on design, and related engineering activities. In the field of nuclear medicine,

1998 the company manufactures and distributes radiopharmaceuticals for the positron
27,80 emission tomography imaging method.
Energotel, a.s. The company focuses on the provision of wholesale telecommunications circuit
2001 rental and Internet access services and, more recently, on the provision of cyber and
Internet security services.
20,00
BlueRe, m.a. The subject of BlueRe’s activities is the provision of reinsurance services in the area
of nuclear liability risks.
2011 /
4,55
ELINI ELINI is a mutual insurance association that provides liability risk insurance services
to its members in the nuclear industry.
2002 &
4,27
EMANI EMANI is a mutual insurance association that provides asset risk insurance services
to its members in the nuclear industry.
1978 &
1,81
NIRA The subject of NIRA's activities is the provision of services for insuring nuclear and,
2008 in part, non-nuclear risks in the energy industry, whether they are of asset or liability
nature.
0,41
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Obchodovanie s elekirinou,
teplom a podpornymi
sluzbami

Obchodovanie s elektrinou

Predaj produkcie realizuje spolo€nost’ prostrednictvom
obchodov uzatvaranych za trhovych podmienok,
zvyCajne cez brokerskeé platformy Ci energeticku burzu
Energy Exchange Europe (EEX), ktoré su v regione
povazované za najtransparentnejSie a najspolahlivejSie
spOsoby obchodovania s elektrinou. Tato stratégia je
dlhodobo pozitivhe akceptovana obchodnymi partnermi
spolo¢nosti.

Vacsina vyroby spolo¢nosti sa predava na forwardovej
baze s horizontom tri roky pred realizaciou dodavky
v zmysle dlhodobej stratégie predaja. Tato stratégia
predstavuje efektivny spdsob zaistenia predajnych cien
a planovanych objemov vyroby.

Zostavajuca otvorena pozicia sa zobchoduje na
Slovenskom spotovom trhu, pripadne na okolitych
trhoch bud na organizovanych obchodnych miestach,
bilaterdlne, alebo prostrednictvom  brokerskych
platforiem. Tento objem predstavuje malu ¢ast celkovej
ronej produkcie a je potrebny pre zabezpeclenie
vyrovnanej obchodnej pozicie spolo€nosti, pricom sa
berie do uvahy hlavne nepredvidatelnost vodnych
zdrojov a moznych vypadkov inych zdrojov vo
vyrobnom portfdliu spolo€nosti. Vzhladom na efektivne
fungovanie implicitnej metddy ,market-coupling” pre
pridelovanie cezhrani€nych prenosovych kapacit
je velkost’ slovenského spotového trhu pre potreby
spolo¢nosti dostatocna.

Vyvoj cien elektriny

Od zaciatku roka 2022 Slovenské elektrarne na
eurépskych burzach pozorovali bezprecedentny narast
ceny a volatility ako spotovych, tak aj forwardovych
produktov z dévodu pokradujucej energetickej krizy

spOsobenej znizenymi dodavkami ruského plynu
a nasledného vypuknutia vojnového konfliktu na
Ukrajine, €o do vyraznej miery skomplikovalo dlhodoby
hedging. Vysoka cena zabezpek potrebnych pri
obchodovani na burze vyrazne utlmila obchodnu aktivitu
a likviditu na burzach. To malo za nasledok Spiralovy
narast cien, ktory kulminoval az koncom augusta 2022,
dokedy bolo potrebné mat’ naplnenych 80 % plynovych
zasobnikov — kvotu, ktora bola stanovena Eurdpskou
uniou. Ceny plynového kontraktu TTF na nasledovny
mesiac sa v tom €ase vySplhali na rekordnych 340
eur za megawatthodinu a ceny elektrického kontraktu
s dodavkou v nasledovnom roku az nad hranicu 1000
eur/MWh.

Okrem obmedzenia dodavok plynu prispeli do narastu
cien elektrickej energie viaceré vyznamné udalosti.
Vlysoko nadpriemerné letné horuCavy, spojené
s extrémnym suchom naprie€ celou Eurépou a nizkou
vyrobou z vetra, spbsobili narast spotreby a zaroven
podpriemernu vyrobu z lacnych obnovitelnych zdrojov.
Velkym problémom sa taktiez ukazala kordézia zvarov
na francuzskych jadrovych reaktoroch, ¢o vyustilo do
historicky najnizSej vyroby z francizskych jadrovych
elektrarni za poslednych skoro 40 rokov. Inokedy
exportné Francuzsko sa zmenilo na Cistého importéra
elektrickej energie. VSetky spomenuté faktory vyrazne
tlacili na narast cien a spdsobovali paniku na eurépskych
energetickych trhoch.

Priblizne v polovici roka 2022 na vzniknutu situaciu
zacali reagovat mnohé energeticky narocné podniky
po celej Eurépe a odstavili vyrobu, kedze za vyrazne
vysSie ceny si nemohli dovolit nakupovat elektricku
energiu ani plyn. Spotreba oboch komodit postupne
klesala, ceny zacali kontinualne klesat. K poklesu cien
plynovych kontraktov a potom aj elektrickej energie
vyznamne prispeli vysoké dodavky skvapalneného
plynu, utimeny €insky dopyt po skvapalnenom plyne
z dbévodu agresivnych protikovidovych opatreni
a v neposlednom rade nadnormalovo tepla zima.
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Trading in electricity, heat
and ancillary services

Electricity trading

The Company conducts the sale of production through
trades concluded under market conditions, usually
through brokerage platforms or Energy Exchange
Europe (EEX), which are considered to be the most
transparent and reliable means of electricity trading
in the region. This strategy has long been positively
accepted by the Company’s trading partners.

SE sells the majority of its production on a forward
basis with the time horizon of three years in advance
of the electricity supply, in accordance with its long-term
business strategy. This strategy is an effective way of
securing sale prices and planned production volumes.

The remaining open position is traded on the Slovak
spot market, or on the surrounding markets, either
on organised trading venues, bilaterally, or through
brokerage platforms. This volume represents a small
part of the total annual output and is necessary
for maintaining the Company’s balanced position,
respecting in particular the unpredictability of water
resources and possible outages of other sources in
the Company’s production portfolio. Given the effective
functioning of the implicit market-coupling method of
allocating cross-border transmission capacities, the size
of the Slovak spot market is sufficient for SE’s needs.

Development of electricity prices

From the beginning of 2022, Slovenské elektrarne
were observing an unprecedented increase in the
price and volatility of both spot and forward products
on European exchanges due to the ongoing energy
crisis caused by reduced Russian gas supplies and the
subsequent outbreak of the military conflict in Ukraine,
which significantly complicated long-term hedging. The
high price of collaterals required for trading on the stock

exchange significantly dampened trading activities and
liquidity on the stock exchanges. This resultant spiralling
price growths peaked at the end of August 2022, when
80% of gas storage reservoirs needed to be filled —
a quota set by the European Union. At that time, the
prices of the TTF gas contract for the following month
climbed to a record 340 EUR/MWh, with the prices of
the electricity contract including delivery in the following
year exceeding 1000 EUR/MWh.

On top of the drop in gas supplies, a number of
significant events contributed to the increase in
electricity prices. The well-above-average summer heat,
combined with extreme drought across Europe and low
production from wind, has caused an increase in power
consumption alongside the below-average production
from cheap renewable sources. Corrosion of welds
on French nuclear reactors also proved to be a major
issue, resulting in the historically lowest production from
French nuclear installations in the last almost 40 years.
France, once an exporter, has turned into a net importer
of electricity. All the above-listed factors put significant
pressure on the increase in prices and caused panic on
the European energy markets.

Roughly in the mid-2022, numerous energy-intensive
businesses across Europe began to respond to the
situation and shut down their production, as they could
not afford to buy electricity or gas at the significantly
higher prices. Consumption of both commodities
gradually decreased; prices began to fall continuously.
High supplies of liquefied gas dampened Chinese
demand for liquefied gas due to aggressive anti-covid
measures and, last but not least, an unusually warm
winter contributed significantly to the drop in the prices
of gas contracts and subsequently electricity.
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Vyvoj cien Development of
elekiriny electricity prices
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V priebehu roka bolo prijatych viacero eurdpskych
legislativ.  zameranych na  podporu inStalacie
obnovitelnych zdrojov, ktorych dlhodobym ciefom
ma byt uhlikovo neutrélna Eurdpa. Tie su zaroven
spojené s kontinualnym odstavovanim tzv. Spinavych
zdrojov cez znizenu ponuku emisnych povoleniek, ¢o
tla€i na ich cenu. Poc¢as celého roka sa cena emisnej
povolenky pohybovala v rozmedzi od 60 do 100 eur za
tonu vypustenych CO, emisii, s priemernou cenou za
kontrakt terminujuci v decembri 2022 na urovni 80 eur
za tonu.

Jednym z dblezitych faktorov je strategicka poloha
Slovenska pre obchod a prenos elektrickej energie
smerom do Madarska a dalej na Balkan, t. j. do regiénu
s vy88imi cenovymi Uroviiami. Po prepojeni Rumunska
so spodnou vetvou jednotného denného trhu
s elektrinou (SDAC) cez Bulharsko a Grécko sa este
zvysila délezitost domaceho trhu a pozicie spolo¢nosti
Vv regione.

Spolo¢nost si uvedomuije svoje postavenie najvacsieho
obchodnika na domacom trhu s elektrinou, preto
sa cez obchodné platformy snazi zvySovat likviditu
a transparentnost slovenského trhu. Vdaka tomu
slovensky trh odzrkadluje reélne trhové podmienky
a stava sa eSte atraktivnejSim pre vSetkych jeho
ucastnikov.

Trhové cena na Slovensku

Slovensky trh s elekirinou je plne liberalizovany,
otvoreny vSetkym trhovym ucCastnikom a disponuje
dostatonymi prenosovymi kapacitami. Neexistuju
Ziadne prekazky volnej vymeny elektriny ani vo vnutri
systému, ale ani medzi okolitymi krajinami. Trhové
ceny na domacom trhu su v sulade s trhovymi cenami
okolitych trhov, transparentne vytvarané dopytom
a ponukou.

Slovensky trh s elekirinou je délezitym trhom pre svoju
strategicku geograficku polohu v ramci centralnej Casti
strednej Eurdpy. Trhova cena sa stanovuje spravodlivo

a transparentne ucastnikmi trhu, ktori maju k dispozicii
rovnaké informéacie. Dokazom je aj stabilné fungovanie
denného organizovaného trhu s elektrinou, ktory
vyhodnocuje a uverejiiuje hodinové ceny pre dodavky
na der dopredu.

Po uspeSnom prepojeni a fungovani slovenského,
Ceského, madarského a rumunského trhu (4M Market
Coupling) od roku 2014, sa v roku 2021 podarilo
dosiahnut’ Uspesné napojenie aktualneho zoskupenia
krajin  4AMMC ku couplingovej zéone MRC (Multi
Regional Coupling), do ktorej spada vacsina zapadnych
europskych krajin.

Toto prepojenie bolo suc¢astou projektu Interim Coupling,
ktory sluzil ako doCasné rieSenie pred prechodom na
finalny Flow-based Market Coupling (FBMC) model,
ktory bol implementovany 9. juna 2022. Zakladom
FBMC je prechod od vypoctu cezhrani¢nych kapacit
formou ATC na takzvanu Flow-based metddu, ktora
sa snazi priblizit objemy komercénych tokov elekiriny
smerom k realnym fyzickym tokom. Po spusteni FBMC
je mozné toto priblizenie pozorovat. Odhliadnuc od
aktualnej situacie na trhu, kedy ceny prekonavaju svoje
dlhoro¢né maxima, by zavedenie systému Flow-based
malo viest k dlhodobej konvergencii cien v regione
a zvySovaniu takzvaného ,common-wealth® na trhu
s elektrinou.

Politika predaja na domdécom trhu

Spolo¢nost ako dominantny vyrobca elektriny na
slovenskom trhu a ako integralna sucast tohto
prostredia neméze prehliadat’ vplyv trhovych sil. Svoje
ceny udrzuje konkurencieschopné na regionalnej
urovni, aj napriek naro¢nejSim podmienkam na trhu
s elektrinou.

Obchodnou stratégiou spolo¢nosti je predaj a nakup
elektriny  transparentnou a  nediskriminacnou
cestou. Tento trend spolocnost potvrdzuje vSetkymi
obchodnymi transakciami, ktoré vzdy uzatvara v ramci
trhovych  podmienok, prevazne prostrednictvom
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Over the course of the year, multiple European laws
aimed at promoting the installation of renewable
sources were adopted, aimed over the long term at
a carbon-neutral Europe. The mentioned legislation is
linked to the continuous shutdown of the “dirty sources”
through a diminished supply of emission allowances,
putting thus pressure on their price. Throughout the
year, the price of the emission allowance ranged from
60 to 100 euros per ton of emitted CO, emissions, with
an average price for the contract ending in December
2022 at 80 EUR/ton.

One important factor is Slovakia’s strategic location for
trade and transmission of electricity to Hungary and
further on to the Balkans, i.e. into a region with higher
price levels. Following Romania’s interconnection with
the lower leg of the Single Daily Electricity Market
(SDAC) through Bulgaria and Greece, the importance
of the domestic market and the Company’s position in
the region increased even more.

The Company is aware of its standing as the largest
trader on the domestic electricity market, and therefore
by means of trading platforms it seeks to improve
the liquidity and transparency of the Slovak market.
As a result, the Slovak market reflects real market
conditions and is becoming even more attractive for all
its participants.

Market price in Slovakia

The Slovak electricity market is fully liberalised, open to
all market participants and has sufficient transmission
capacities. There are no obstacles to the free exchange
of electricity either within the system or between the
surrounding countries. Market prices on the domestic
market are in line with the market prices of the
surrounding markets, transparently created by supply
and demand.

The Slovak electricity market is an important market
for its strategic geographical location within the central
part of Central Europe. The market price is determined

fairly and transparently by market participants, who
have the same information. This is evidenced by the
steady functioning of the daily organised electricity
market, which evaluates and publishes hourly prices for
supplies for the day ahead.

Following the successful coupling and operation of the
Slovak, Czech, Hungarian, and Romanian markets (4M
Market Coupling) since 2014, 2021 saw a successful
coupling of the current grouping of 4MMC countries
to the MRC (Multi Regional Coupling) zone, which
includes the majority of Western European countries.

This coupling was a part of the Interim Coupling project,
serving as a temporary solution before the changeover
to the final Flow-Based Market Coupling (FBMC) model,
which was implemented on 9 June 2022. The basis of
the FBMC is the transition from the calculation of cross-
border capacities in the form of ATC to the flow-based
method, which seeks to bring the commercial flow of
electricity closer to real physical flows. After launching
FBMC, this approximation can be observed. Regardless
of the current market situation, with prices exceeding
their long-term highs, the introduction of the flow-based
system should lead to long-term price convergence in
the region and an increase in the ‘commonwealth’ in the
electricity market.

Domestic sales policy

As a dominant electricity producer on the Slovak market
and as an integral part of this environment, SE cannot
overlook the impact of market forces. The Company is
keeping its prices competitive at the regional level, even
despite the difficult conditions on the electricity market.

The Company’s business strategy is to sell and
purchase electricity in a transparent and non-
discriminatory way. The Company confirms this trend
with all business transactions that it always concludes
under market conditions, mainly via trading platforms.
They are accessible to the majority of wholesale market
participants, which ensures the transparency of each
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obchodnych platforiem. K nim ma pristup vacsina
ucastnikov velkoobchodného trhu, €o zabezpeluje
transparentnost  kazdého uzatvoreného obchodu
a sulad uzatvorenej ceny s aktualnou trhovou hodnotou.
Neoddelitelnou sucastou obchodnej stratégie je aj
zameranie sa na segment koncovych odberatelov,
ktorym okrem predaja elektrickej energie spolo¢nost
prostrednictvom dcérskych spolo¢nosti ponuka aj
energetické sluzby, a tym nadalej stabilizuje svoje
postavenie na domacom energetickom trhu.

Stratégia v regidne

Medzi hlavné strategické priority spolocnosti patri
popri obchodovani na nemeckom trhu aj vyuZivanie
prileZitosti na okolitych trhoch Ceskej republiky, Polska
a Madarska, pricom treba brat ohlad na paralelny
vyvoj tychto liberalizovanych trhov a dostato€nu uroven
vybudovania prenosovych prepojeni medzi nimi. Vdaka
aktivnemu obchodovaniu na vy$Sie uvedenych trhoch
si spolo¢nost’ udrziava poziciu vyznamného ucastnika
stredoeurdpskeho trhu s elektrinou.

Osobitnu strategicku ulohu pri realizacii zaistovacich
operacii spolo¢nosti v suvislosti s predajom vyroby hra
nemecky trh s elekirinou. Ten vdaka svojej velkosti
a likvidite predstavuje referenny trh, na ktorom sa
stanovuje zakladna cenova uroven v regione.

Obchod s podpornymi sluzbami
a regulac¢nou elektrinou

Na zabezpelenie systémovych sluzieb nakupoval
prevadzkovatel  prenosovej sustavy, Slovenska
elektrizatna prenosova sustava, a.s., (SEPS) v roku
2022 podporné sluzby v intenciach prevadzkového
poriadku prevadzkovatela prenosovej sustavy od
certifikovanych poskytovatelov, spifiajucich technické
podmienky pre poskytovanie podpornych sluZieb
stanovené v Technickych podmienkach pristupu
a pripojenia, pravidiel prevadzkovania prenosovej
sustavy. SEPS nakupovala sluZzbu primarnej

(oznaCovana ako FCR), sekundarnych (oznaCované
ako aFRR+ a aFRR-) a terciarnych (oznacované ako
mFRR+, mFRR-, TRV3MIN+ a TRV3MIN-) regulacii
¢inného vykonu, sekundarnu regulaciu napatia a Start
z tmy. Voc&i roku 2021 doSlo k narastu dopytovaného
objemu primarnej, poklesu dopytovanych mnozstiev
sekundarnej, poklesu sumy dopytovanych mnozZstiev
kladnej terciarnej regulacie a narastu sumy
dopytovanych mnozstiev zapornej terciarnej regulacie
¢innych vykonov.

Maximalne ceny podpornych sluzieb obstaravanych
prevadzkovatelom prenosovej sustavy, ako aj limitné
ceny regulacnej elektriny, boli uréené rozhodnutiami
Uradu pre regulaciu sietovych odvetvi (URSO) &.
0092/2022/E z 28. decembra 2021 a ¢€.0322/2022/E
z29. novembra 2022. Voci roku 2021 zostali jednotkové
ceny podpornych sluzieb stabilizované pocas prvych
jedenastich mesiacov roku. Od 1. decembra 2022 doslo
k prudkému narastu cien FCR a aFRR ako reakcia na
neoCakavany narast cien na trhu s elektrinou v druhom
polroku 2022. Limitné ceny regulacnej elektriny boli
naviazané na vyvoj denného trhu s elektrinou.

Vynosy zodpovedali objemu poskytnutych podpornych
sluZieb. Uplatfiovanie zmluvnych pokut zo strany
SEPS, zabezpecilo udrzanie pozadovanej kvality
poskytovanych sluzieb. Spolo€nost zabezpecovala
podporné sluzby v rozsahu platnych zobchodovanych
objemov z viacro¢ného a dennych vyberovych konani,
prevzatych kontraktov za inych poskytovatelov pricom
boli wvyuzité vlastné zdroje. Spolo¢nost potvrdila
orientaciu  na dlhodobo stabilné poskytovanie
podpornych sluzieb.

Sucastou aktivacie podpornych sluzieb regulacie
¢innych vykonov bola dodavka regulacnej elektriny
pre SEPS. Finan¢né vyrovnanie regula¢nej elektriny,
rovnako ako aj vysporiadanie odchylky bilancnej
skupiny Slovenskych elektrarni, realizoval organizator
kratkodobého trhu s elektrinou OKTE, a.s.
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concluded trade and the consistency of the concluded
price with the current market value.

An integral part of the business strategy is also to
focus on the segment of end customers to whom the
Company, besides selling electricity, also offers, via
its subsidiaries, energy services, and thereby further
stabilises its position in the domestic energy market.

Strategy in the region

In addition to trading on the German market, the
Company’s main strategic priorities include exploiting
opportunities in the surrounding markets of the Czech
Republic, Poland and Hungary taking into account the
parallel development of these liberalised markets, and
the sufficient level of building transmission links between
them. Thanks to active trading on these markets, the
Company maintains its position as a major player in the
Central European electricity market.

The German electricity market plays a specific strategic
role in SE’s hedging operations related to the sales of
its production volumes. Thanks to its size and liquidity,
the German electricity market has become a reference
market, setting the base price in the region.

Trading in ancillary services and
regulation electricity

In order to provide for system services in 2022, the
transmission system operator, Slovenska elektrizacna
prenosova sustava, a.s. (SEPS) purchased ancillary
services in compliance with the Operational Rules of the
transmission system operator from certified providers,
complying with the technical requirements for providing
ancillary services defined in the Technical Conditions
for Access and Connection and in transmission system
operation rules. SEPS purchased the service of primary
(referred to as FCR), secondary (referred to as aFRR+
and aFRR-) and tertiary (referred to as mFRR+, mFRR-
, TRV3MIN+ and TRV3MIN-) active power regulations,

secondary voltage regulation and black start. Against
2021, the requested volume of the primary increased,
the requested quantities of the secondary and positive
tertiary regulation decreased, and the sum of the
requested quantities of negative tertiary regulation of
active performances increased.

The ceiling prices of ancillary services procured by the
transmission system operator, as well as the limit prices
of regulation electricity, were determined by Decisions
of the Regulatory Office for Network Industries (RONI)
no. 0092/2022/E of 28 December 2021 and no.
0322/2022/E of 29 November 2022. Compared to
2021, the unit prices of ancillary services remained
stable during the first eleven months of the year. Since
1 December 2022, there was a sharp increase in FCR
and aFRR prices in response to an unexpected price
increase in the electricity market in the second half
of 2022. The limit prices of regulatory electricity were
linked to the development of the daily electricity market.

The revenues corresponded to the volume of ancillary
services provided. The imposition of contractual
penalties by SEPS helped to maintain the quality
required for the services provided. The Company
provided ancillary services in the scope of valid
contracted volumes from multi-year and day tender
selection procedures, contracts taken over on behalf
of other providers, in which own sources were utilised.
The Company confirmed its orientation on the long-
term stable supply of ancillary services.

The supply of regulation electricity for SEPS was a part
of the activation of ancillary services for regulation of
active outputs. The financial settlement of regulation
electricity as well as the settlement of deviations of the
Slovenské elektrarne balance group was carried out by
OKTE, a.s., the electricity spot market organiser.
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Obchodovanie s teplom

Spolo¢nost’ je tretim najva¢sim dodavatefom tepla
na Slovensku. V roku 2022 spolo¢nost vyrobila 770
gigawatthodin a predala 632 GWh tepla, ¢o predstavuje
trzby v objeme 21,8 mil. eur. Najva¢Sou sustavou
centralneho zasobovania teplom (CZT) v portfoliu
spolo¢nosti je sustava v lokalite jadrovej elektrarne

Jaslovské Bohunice (EBO). Z EBO su zasobované
mesta Trnava, Hlohovec, Leopoldov a obec Jaslovské
Bohunice. Dodavka tepla odberatefom pre vyrobnu
i nevyrobnu sféru bola zabezpe&ena podla ich potrieb,
plynule, spolahlivo a v zmysle Standardov kvality
dodavky tepla.

Podiel zavodov na preddiji tepla v spolo¢nosti Slovenské elekirarne, a.s. (v GWh)
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Heat trading

SE is the third largest supplier of heat in Slovakia. In
2022, the Company produced 770 GWh and sold 632
GWh of heat, achieving revenues of 21.8 million euros.
The largest system of the central heat (CZT) supply in
the SE portfolio is a system located at the site of the
Jaslovské Bohunice Nuclear Power Plant (EBO). This
nuclear installation supplies heat to the towns of Trnava,

Share of plants in heat sales at Slovenské elektrarne (GWh)

Hlohovec, Leopoldov and the municipality of Jaslovské
Bohunice. Heat for customers both in production and
non-production sectors was delivered smoothly and
reliably, based on their needs, and in line with the quality
standards of heat supply.
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Podiel zavodov Plants’ shares

no tribé!ch in revenues
Z predaja tepla from heat
v roku sales in
2022 / 5029
B - 74,22% - 74.22%
EB 24,75% EB 24.75%

- 0,89% B o 0.89%
0,13% 0.13%

- 0,02% - 0.02%




Rokom 2017 sa zaCalo nové patrocné regulacné
obdobie 2017 — 2021. V priebehu roka 2020 priSlo
k zmene regulacnej politiky a novelizaciou platnej
regulacnej politiky na obdobie rokov 2017 — 2021
doslo k prediZeniu platnosti regulagného obdobia do
roku 2022. Cenovu regulaciu v tepelnej energetike
v regulaénom obdobi upravuje vyhlaska €. 248/2016
Z.z. Celé regulacné obdobie je zamerané na stabilizaciu
variabilnych aj fixnych nakladov. Vyska variabilnej
ceny tepla je Uradom pre regulaciu sietovych odvetvi
regulovana zavedenim korekénych koeficientov na
vypocetmaximalnych cien paliv. Narastfixnych nakladov
j& umozneny medziroCne len narastom z dbvodu
novych investicii do zefektivnenia vyroby a rozvodov
tepla. Vysku fixnej zlozky ceny tepla vSak ovplyviuje aj
regulacny prikon, ktory vychadza zo skutocnej dodavky
tepla posledného roka pred podanim cenového navrhu.
UrCené ceny tepla rozhodnutim regulaéného udradu
podliehaju po skon&eni regulacného roka zuctovaniu
za skutoCne odobraté mnozstvo tepla a skutone
vzniknuté ekonomicky opravnené naklady. Rozdiel
vo variabilnych aj fixnych nakladoch sa odberatefom
dobropisom zuc&tuje po skon&eni regulacného roka do
31. marca nasledujuceho kalendarneho roka.

Cielom regulacnej cenovej politky je stabilizovat
ceny tepla na prislusné regulaéné obdobie rokov
2017 — 2022. Ceny pre regulatné obdobie rokov
2017 — 2022 vychadzaju zo schvalenych fixnych
nakladov v predchadzajucom regulaénom obdobi
a z planovanych variabilnych nakladov na nasledujuci
rok.

Dodavatel komodity

Dlhodobou stratégiou spoloCnosti v oblasti dodavok
komodit koncovym odberatelom cez svoje dcérske
spolo¢nosti je zameranie sa na segmenty, ktoré
vykazuju stabilny odber, primerand obchodnu marzu
a zaroven potencial vo forme predaja energetickych
sluzieb, ktoré zakaznikom dlhodobo prinasaju pridanu
hodnotu. Vzhladom na jasnu stratégiu, sustredovat’ sa
na dlhodobo udrzatelné podnikanie v oblasti dodavok

komodit koncovym odberatelom, sa spolo¢nost
zameriava na stabilizaciu portfélia  koncovych
odberatelov. Celkova dodavka elektriny za rok 2022 len
mierne klesla a predstavuje objem 2,7 TWh, dodavka
plynu bola na urovni 0,35 TWh a objem dodaného tepla
predstavuje 0,6 TWh.

V roku 2022 dcérska spolo¢nost’ Slovenské elektrarne
— energetické sluzby, s.ro., (SE-ES) v ramci svojho
portfdlia dodavala elektrinu, plyn, teplo ako aj
energetické sluzby viac ako 5 000 odberatelom. Tym
spolo¢nost potvrdzuje svoje stabilné postavenie na
trhu a ulohu vyznamného hraca v oblasti poskytovania
komplexnych energetickych sluzieb.

Na c¢eskom trhu dodavok koncovym odberatelom
je spolo€nost zastupena prostrednictvom dcérske;j
spolo¢nosti Slovenské elektrarne Ceska republika,
s.r.o. (SECR). Spolo¢nost SECR sa zameriava najméa
na dodavku elektriny a plynu. Medzi jej odberatelov
patria vyznamné Ceské, ale aj medzinarodné
spolo¢nosti, &im sa spolognost SECR radi medzi
stabilnych a renomovanych dodavatelov komodit na
Ceskom energetickom trhu.

V Polsku sa predaj elekiriny realizuje cez pobocku
spolo¢nosti vo VarSave.

Tvorba a struktidra ceny elektriny
pre koncového spotrebitela

Struktira ceny elektriny pre koncového spotrebitela na
Slovensku sa sklada z troch hlavnych komponentov:
komodita, poplatky spojené s prenosom a distribliciou
a systémové poplatky. Cena elekiriny ako komodity
je stanovena trhom bez akejkolvek formy regulacie,
pricom ostatné poplatky su regulované a stanovené
rozhodnutim Uradu pre regulaciu sietovych odvetvi
(URSO). V ramci systémovych poplatkov slizi hlavna
Cast' na podporu vyuZivania obnovitelnych zdrojov
energie, vyrobu elekiriny z domaceho hnedého
uhlia, obstaranie podpornych sluzieb a fungovanie
Organizatora kratkodobého trhu s elektrinou (OKTE,
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The new five-year regulatory period of 2017 — 2021
began in 2017. During 2020, there was a change in
the regulatory policy and the amendment of the current
regulatory policy for the period 2017 —2021 extended the
validity of the regulatory period to 2022. Price regulation
of thermal energy in the regulatory period is governed in
Decree no. 248/2016 Coll. The entire regulatory period
focuses on stabilising both variable and fixed costs.
The variable heat price is regulated by the Regulatory
Office for Network Industries by means of introducing
correction coefficients for calculating maximum fuel
prices. Fixed costs may be increased on a year-on-year
basis only for a reason of new investments in improving
the efficiency of heat production and distribution.
However, the fixed heat price is affected by regulatory
input, which is based on real heat supply in the year
preceding the submission of a cost proposal. Based
on the decision of the regulatory authority, determined
heat prices are subject to the clearing obligation for
the actual heat offtake and eligible incurred costs. The
difference between variable and fixed costs is settled in
the form of credit note at the end of the regulatory year
by 31 March of the following calendar year.

Regulatory pricing policy aims to stabilise thermal
energy prices for the relevant regulatory period 2017
— 2022. Prices for the regulatory period 2017 — 2022
are based on the approved fixed costs in the previous
regulatory period and on the planned variable costs for
the following year.

Commodity supplier

The Company’s long-term strategy for supplying
commodities to end customers via its subsidiaries is
to focus on segments that show stable consumption,
a reasonable trading margin and, at the same time, the
potential of selling energy services that add value to
customers over the long term. Given the clear strategy
of concentrating on long-term sustainable business
in the supply of commodities to end customers, the
Company focuses on stabilising the portfolio of end
customers. Total electricity supply for 2022 fell slightly

and represents a volume of 2.7 TWh; gas supply was at
the level of 0.35 TWh; and the volume of supplied heat
represents 0.6 TWh.

In 2022, the SE'’s subsidiary — Slovenské elektrarne —
energetické sluzby, s.r.o. (SE-ES) — supplied electricity,
gas, heat as well as energy services to more than 5
000 customers within its portfolio. This confirms the
Company’s stable position in the market and the role
of a major player in providing comprehensive energy

services.

The Company is represented in the Czech market
of supplies to end customers through its subsidiary
Slovenské elektrarne Ceska republika, s.r.o. (SECR).
SECR focuses mainly on the supply of electricity
and gas. Its customers include major Czech and
international companies, making SECR one of the
stable and renowned suppliers of commodities on the
Czech energy market.

In Poland the sale of electricity is carried out via a branch
of the Company in Warsaw.

Electricity pricing and structuring for
the end consumer

The structure of the electricity price for the end
consumer in Slovakia consists of three main
components: commodity, transmission and distribution
fees and system fees. The price of electricity as
a commodity is determined by the market without any
form of regulation, while other fees are regulated and
laid down in a decision of the Regulatory Office for
Network Industries (RONI). The main part of system
fees serves to support the use of renewable sources,
the electricity production from domestic brown coal,
the procurement of ancillary services and the operation
of the electricity spot market organiser (OKTE, a.s.).
Transmission and distribution fees cover costs incurred
by the transmission and distribution system operators.
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a.s.). Naklady prevadzkovatelom prenosovej sustavy
a distribuénych sustav su uhradzané prostrednictvom
prenosovych a distribuénych poplatkov.

je koncovému odberatelovi, s vynimkou domacnosti,
uCtovana aj spotrebna dan. Vsetkym odberatelom je

v zmysle prislusnych zakonov zarover vyrubena dan

The electricity price also includes a levy to the National
Nuclear Fund, the amount of which is determined by

also charged excise duty. All customers are also subject
to value-added tax (VAT), pursuant to applicable laws.

z pridanej hodnoty (DPH).
Cena elektriny zahffa, okrem vySSie uvedenych, aj
odvod do Narodného jadrového fondu. VySku odvodu
stanovuje nariadenie Vlady SR. Okrem tychto poplatkov

Rozklad priemernej
koncovej ceny elekiriny
pre domacnosti so
spotrebou

2,5 -5 MWh/rok

a pre priemysel so
spoirebou

70 - 150 GWh/rok

prenos a distriblcia
elektriny vratane strét

(v eur/MWh bez dani) komodita a dodavka systémové poplatky

a regulation of the Slovak Government. In addition to
these fees, final customers, other than households, are

Breakdown of average
end-price electricity
for households with
consumption

of 2.5 -5 MWh/year
and for industry with
consumption

of 70 - 150 GWh/year

electricity transmission and

(€/MWh excluding taxes) commodity and supply system fees distribution, including losses

. Domdcnosti 57,81 33,32 37,69

Priemysel 90,3 33,32 18,64
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. Households 57.81 33.32 37.69

Industry 90.3 33.32 18.64
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Regulaény rdmec

Najvyznamnejsie udalosti na ndrodnej
drovni

Legislativhe zmeny spojené s energetickou krizou

V roku 2022 sa plne materializoval narast cien, ktory
zacCal uz v druhej polovici roka 2021. Tento narast bol
znasobeny obmedzenim dodavok plynu z Ruskej
federacie do EU a naslednym vyraznym navy$enim
cien plynu, ktoré sa odzrkadlilo aj vo velkoobchodnych
cenach elektriny naprie¢ kontinentom. Extrémne
vysoké ceny, bezprecedentna volatilita na trhu
s elektrinou aj plynom a riziko fyzického nedostatku
plynu na zimnu sezénu 2022/2023 vyvolali cely rad
legislativnych zmien na eurdpskej aj narodnej urovni.
Na narodnej urovni boli najvyznamnejSimi novely
zakona €. 251/2012 o energetike a 0 zmene a doplneni
niektorych zakonov, predovSetkym v zneni zakonov €.
324/2022 Z.z. a 433/2022 Z.z.

Prva z noviel zaviedla do zakona moznost vyhlasit
stav nudze v elektroenergetike z dbvodu narastu
cien elektriny na uroven, ktora méze viest k cenovej
nedostupnosti  elektriny. V  pripade vyhlasenia
stavu nudze z tohto dévodu mbze ministerstvo po
schvaleni vladou prijat’ viaceré opatrenia s potencialne
vyznamnym vplyvom na Slovenské elekirarne, ako
napr. nariadit vyrobu a dodavku elektriny vybranym
skupinam odberatelov za cenu uréenu ministerstvom,
obmedzit' €i zakazat' export elektriny do zahranicia Ci
prijat’ rozhodnutie vo vSeobecnom hospodarskom
zaujme, nariadujuce vyrabat elektrinu a dodavat' ju za
vopred urenu cenu.

Druha novela (v zneni zdkona 433/2022 Z.z.) zavadza
pre vyrobcov elektriny aj povinnost platit odvod
z nadmernych prijmov a de facto obmedzuje schopnost
vyrobcov generovat'trhové prijmy nad uroveri stanovenu
prislusnym nariadenim vlady pre jednotlivé vyrobné
technolégie. Novela je implementaciou Nariadenia
Rady (EU) 2022/1854 z 6. oktdbra 2022 o nudzovom
zasahu s ciefom riesit’ vysoké ceny energie.

Aktualne znenie zakona 251/2022 o energetike teda
obsahuje ustanovenia s vyznamnym dopadom na
energeticky trhu aj Slovenskeé elekirarne, predovsetkym
na schopnost spolo¢nosti generovat prijmy a na
zvySeneé riziko nariadenia vyroby a dodavky elektriny

za cenu urcenu Statom.

Podpora vyroby elektriny v elektrarni Novéky

Pravny zaklad pre podporu vyroby elektriny v elektrarni
Novaky stanovuje Smernica ¢. 2009/72/ES.

V sulade s uznesenim vlady Slovenskej republiky ¢&.
580/2018, ktorym schvalila vSeobecny hospodarsky
zaujem na zabezpelenie bezpecnosti dodavok
elektriny v uzlovej oblasti Bystricany, dfia 5. augusta
2019 vydalo MH SR rozhodnutie €. 17237/2019, ktorym
ulozilo prevadzkovatelovi blokov 1 a 2 a bloku A tepelne;j
elektrarne Novaky, pocnuc diiom 1. septembra 2019,
povinnost' vyrabat' elektrinu v objeme v rozmedzi od
870 GWh do 1 100 GWh kazdoroéne, po dobu, po ktoru
budu bloky 1 a 2 a blok A tepelnej elektrarne Novaky
spifiat podmienky platnych predpisov na ochranu
zivotného prostredia, v kazdom pripade vSak najneskér
do konca roka 2023.

Urad pre regulaciu sietovych odvetvi rozhodnutim
€. 0162/2018/E z 18.12.2017 v zneni rozhodnutia €.
0273/2018/E zo dna 27.8.2018 v zneni rozhodnutia
€. 0086/2020/E zo dia 5.12.2019 v zneni rozhodnutia
0300/2021/E zo dnha 27.9.2021 stanovil vySku
planovanej alikvotnej Casti nakladov zohladnenu v tarife
za prevadzkovanie systému za elektrinu preukazatelne
vyrobenu z domaceho uhlia vo vySke 121 377 601
eur s ucinnostou od 1.11.2021. Toto rozhodnutie bolo
zmenené rozhodnutim ¢&islo 0316/2022/E zo dia
24.10.2022 a vyska planovanej alikvotnej Casti nakladov
bola s uc€innostou od 1.11.2022 zmenena na hodnotu
136 751 732 eur. Rozhodnutie €. 174/2018/E zo dia
19.12.2017 v zneni rozhodnutia &. 0274/2018/E zo dia
28.8.2018 v zneni rozhodnutia €. 0185/2020/E zo dna
13.12.2019 v zneni rozhodnutia &. 0309/2021/E zo dia
2.11.2021 v zneni rozhodnutia €. 0068/2022/E zo dna
7.12.2021 urcilo tarifu za prevadzkovanie systému pre
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Regulatory framework
Highlights at the national level

Legislative changes associated with the energy
crisis

In 2022, the price increases that began in the second half
of 2021 fully materialised. The peak was compounded
by the reduced gas supplies from the Russian
Federation to the EU and the subsequent significant
increase in gas prices, also reflected in wholesale
electricity prices across the continent. Extremely high
prices, unprecedented volatility on both the electricity
and gas markets and the risk of physical shortages of
gas for the 2022/2023 winter season triggered a range of
legislative changes at the European and national level.
At the national level, the most significant amendments
were those to Act no. 251/2012 on energy and on the
amendment of certain acts, namely as amended by
Acts no. 324/2022 Coll. and no. 433/2022 Coll.

The first of the amendments introduced into the law the
possibility to declare a state of emergency in the electric
power industry due to the increase in electricity prices to
a level that may lead to the unaffordability of electricity.
Should a state of emergency be declared on these
grounds, the Ministry may, following approval by the
government, adopt several measures with a potentially
significant impact on Slovenské elektrarne, such as to
order the production and supply of electricity to selected
groups of customers at a price determined by the
Ministry, to restrict or prohibit electricity exports abroad,
or to adopt a decision in the general economic interest,
ordering the production of electricity and its supply at
a pre-determined price.

The second amendment (as amended by Act no.
433/2022 Coll.) introduces an obligation for electricity
producers to pay a levy on excess income and de
facto limits the producers’ ability to generate market
income above the level set by the relevant government
regulation for individual production technologies. The
amendment is the implementation of Council Regulation

(EU) 2022/1854 of 6 October 2022 on an emergency
intervention to address high energy prices.

The current wording of Act no. 251/2022 on energy
industry  therefore contains  provisions  having
a significantimpact on the energy market and Slovenské
elektrarne, primarily on the Company’s ability to
generate income and on the increased risk of regulation
in electricity production and supply at a price determined
by the state.

Support for electricity production at the Novdky
power plant

The legal basis for support for electricity production in
Novaky Thermal Power Plant is laid down in Directive
no. 2009/72/EC.

In line with the Resolution no. 580/2018 of Slovak
Republic Government, approving the general economic
interest in order to ensure security of electricity supplies
in the BystriCany hub area, on 5 August 2019 the
Ministry of Economy of the Slovak Republic issued
Decision no. 17237/2019, imposing an obligation on
the operators of Units 1 and 2 and Unit A of the Novaky
Thermal Power Plant, starting from 1 September 2019,
to produce electricity in the volume ranging from 870
GWhl/year to 1 100 GWhl/year, for the period during
which Units 1 and 2 and Unit A of the Novaky Thermal
Power Plant comply with the applicable environmental
protection regulations, but in any case to the end of
2023 at the latest.

The Regulatory Office for Network Industries in its
Decision no. 0162/2018/E of 18 December 2017 as
amended by Decision no. 0273/2018/E of 27 August
2018 as amended by Decision no. 0086/2020/E
of 5 December 2019 as amended by Decision no.
0300/2021/E of 27 September 2021 set the amount
of the planned aliquot part of the costs taken into
account in the ftariff for operating the system for
electricity demonstrably produced from domestic
coal in the amount of 121 377 601 euros, effective
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vyrobu elektriny z ENO na drovni 5,9245 eur/MWh
s uc¢innostou od 1. januara 2022. Toto rozhodnutie
bolo dna 15. decembra 2022 zmenené rozhodnutim
€. 0324/2022/E, ktorym bola tarifa za prevadzkovanie
systému pre vyrobu z ENO zmenena na 6,47 eural/
MWh s platnostou od 16. decembra 2022.

Platby za pristup do elektriza¢nej stistavy pre
slovenskych vyrobcov elektriny (,,G-komponent*)

Prevadzkovatelia distribu¢nych, ako aj prenosove;j
sustavy uctovali v roku 2022 aj nadalej vyrobcom
elektriny platbu za pristup do distribu€nej a prenosovej
sustavy, tzv. G-komponent. Vyrobcovi elektriny
pripojenému do regionalnej distribucnej sustavy
bol uctovany G-komponent vo vySke 15 % hodnoty
maximalnej rezervovanej kapacity. Platbu za pristup
do prenosovej sustavy prevadzkovatelovi prenosovej
sustavy uhradza vyrobca elektriny v priemernej vyske
0,5 eur/MWh. Platba sa neuplatiuje pre vyrobcu
elektriny, ktorého zariadenie na vyrobu elektriny sluzi
vyluéne na poskytovanie podpornych sluZieb alebo
vyluéne na dodavku regulacnej elektriny, rovnako ani
na vyrobcu elektriny, ktory prevadzkuje zariadenie
na vyrobu elektriny z vodnej energie s celkovym
inStalovanym vykonom do 5 MW.

V roku 2021 Urad pre regulaciu sietovych odvetvi
prostrednictvom vyhlasky ¢. 447/2021 Z. z. novelizoval
vyhlasku €. 18/2017, ktorou sa ustanovuje cenova
regulacia v elektroenergetike a niektoré podmienky
vykonavania regulovanych €innosti v elektroenergetike,
s platnostou od 1. januara 2022, kde sa G-komponent
na distribuénej urovni znizZil z pévodnych 30 % na
15 % z maximalnej rezervovanej kapacity, pricom
G-komponent na prenosovej Urovni zostal nezmeneny.
Na zaklade tejto skutoCnosti mozno konstatovat, Ze
dlhoro¢né aktivity SE, a.s., tykajuce sa G-komponentu,
boli Ciastocne Uspesné.

Transpozicia zimného energetického balicka

Nadvazujuc na aktivity z roku 2021 SE, a.s., aj v roku
2022 pokracovali v aktivitach a predkladali pripomienky
k transpozicii zimného energetického bali¢ka, a to
najma v ramci medzirezortného pripomienkového
konania (MPK). V ramci MPK dali Slovenské
elektrarne niekolko pripomienok, ktoré sa tykali najma
uskladfiovacich zariadeni a podpornych sluzieb,
priCom vacsina z nich bola Ministerstvom hospodarstva
Slovenskej republiky akceptovana. Zakon, ktorym
doslo k transpozicii zimného energetického bali¢ka EU,
bol schvaleny v NR SR a Ciasto¢ne nadobudol u€innost
v roku 2022, pri€om niektoré ustanovenia nadobudnu
ucinnost’ aZ od roka 2024.

Integrovany ndrodny energeticky a klimaticky
plén a Nizkouhlikové stratégia rozvoja SR do roku
2030 s vyhladom do roku 2050

V priebehu roka 2019 MH SR pripravovalo finalnu
podobu Integrovaného narodného energetického
a klimatického planu (,NECP*), ktorého vypracovanie
vyplyva z legislativy EU. NECP predstavuije strategicky
dokument o rozvoji energetického sektora do r. 2030.
Vo svojej konecnej podobe nahradza uz prekonanu
energeticku politiku SR z roku 2014.
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as of 1 November 2021. The Decision was amended
by Decision no. 0316/2022/E of 24 October 2022
and the amount of the planned aliquot part of the
costs was changed to 136 751 732 euros, effective
as of 1 November 2022. Decision no. 174/2018/E
of 19 December 2017 as amended by Decision no.
0274/2018/E of 28 August 2018 as amended by
Decision no. 0185/2020/E of 13 December 2019 as
amended by Decision no. 0309/2021/E of 2 November
2021 as amended by Decision no. 0068/2022/E of 7
December 2021 determined the tariff of 5.9245 EUR/
MWh for operating the system for electricity produced
from ENO with effect as of 1 January 2022. The Decision
was amended on 15 December 2022 by Decision
no. 0324/2022/E, changing the tariff for operating the
system for production from ENO to 6.47 EUR/MWh
with effect as of 16 December 2022.

Payments for access to the electricity grid for
Slovak electricity producers (“G-component”)

In 2022, both distribution and transmission system
operators continued to charge electricity producers
for access to the distribution and transmission system
(the so-called G-component). An electricity producer
connected to the regional distribution system was
charged a G-component of 15% of the maximum
reserved capacity value. The payment for access to
the transmission system to the transmission system
operator is paid by the electricity producer at an average
rate of 0.5 EUR/MWh. The payment does not apply to
any electricity producers whose electricity producing
facilities serve solely for providing ancillary services or
exclusively for supplying regulation electricity, neither
does it apply to any electricity producers operating
a facility for electricity production from hydro energy
with a total installed capacity of less than 5 MW.

In 2021, the Regulatory Office for Network Industries
in its Decree no. 447/2021 Coll. amended Decree no.
18/2017, laying down price regulation in the electricity
sector and certain conditions for the performance of
regulated activities in the electricity sector, with the
effect as of 1 January 2022, where the G-component

at the distribution level was decreased from the original
30% to 15% of the maximum reserved capacity, while
the G-component at the transmission level remained
unchanged. Based on this fact it can be concluded
that the long-term activities of SE concerning the
G-component, were partially successful.

Transposition of the winter energy package

Following the activities carried out in 2021, SE, once
again in 2022, continued in these activites and
presented its comments regarding the transposition of
the winter energy package, in particular in the framework
of the interdepartmental comment procedure. Within
the interdepartmental comment procedure, SE made
a number of comments regarding mainly the storage
facilities and ancillary services, most of which were
accepted by the Ministry of Economy of the Slovak
Republic. The law transposing the EU’s winter energy
package was passed by the SR Parliament and partially
entered into effect in 2022, with some provisions to only
acquire effect from 2024.

Integrated national energy and climate plan and
low-carbon development strategy of the Slovak
Republic until 2030 with a view to 2050

Over the course of 2019, the Ministry of Economy
of the SR prepared a final version of the Integrated
National Energy and Climate Plan (“INE&CP”), whose
preparation results from the EU law. The INE&CP is
a strategic document on energy sector development by
2030. In its final form it replaces the already surpassed
energy policy of the SR dating from 2014.
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Hlavné ciele kvantifikované v oblasti energetiky Key objectives quantified in the area of energy
a klimy do roku 2030 su zosumarizované nasledovne: and climate by 2030 are summed up below:

Ciele EU a SR EU 2030 SR 2030 EU and SR objectives EU 2030 SR 2030

Emisie sklenikovych plynov - 40% Nie st Greenhouse gas emissions - 40% No national
(k r. 1990) stanovené ciele (as at 1990) objectives set
Emisie v sektore ETS o 20|z il Emissions in the ETS sector o iefinehele]
(k r. 2005) -43 % Clenské staty (as ot 2005) -43% Member States
Emisie sklenikovych plynov o Greenhouse gas emissions

- 30 % -20 % - 30 % -20%
v non-ETS (k r. 2005) 30% 207% in non-ETS (as at 2005) 30% 207%
Podiiel obnovitelnych zdrojov 32% 19,2 % alt. 20,0 % Total share of renewables 32% 19.2 % alternatively 20.0 %
energie (OZE) spolu

f I
Podiel OZE v doprave 14 % 14 % 'Share of renewables 14 % 14 %
in tfransport

Energetickd efektivnost 32,5 % 30,3 % Energy efficiency 32.5 % 30.3 %
Prepojenie elektrickych stustav 15 % 52 % Coupling of electrical systems 15% 52 %
Source: NECP Source: INE&CP
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V priebehu roka 2019 Ministerstvo Zivotného prostredia
SR pripravovalo finalnu podobu tzv. nizkouhlikovej
stratégie rozvoja SR do roku 2030 s vyhladom do roku
2050, ktorej vypracovanie vyplyva z legislativy EU. Jej
primarnym cielom je nacrtndt’ moznosti pre uceleny
dlhodoby, 30-ro¢ny strategicky vyhlad prechodu na
nizkouhlikové hospodarstvo, ktoré bude zaviSené
dosiahnutim klimatickej neutrality v roku 2050. Stratégia
identifikuje klu¢ové politiky a opatrenia, ktoré povedu
k splneniu hlavného ciela Parizskej dohody. V sulade
s tymto ciefom sa Slovensko zaviazalo do roku 2050
dosiahnut klimaticki neutralitu, ¢o znamena, ze by
sa malo vypustit len tolko emisii sklenikovych plynov,
kolko ich dokazeme zachytit.

Slovenské elektrarne, a.s., sa aktivne zuc€astriovali
diskusii a prispievali svojimi navrhmi do tvorby
spominanych dokumentov.

V marci 2020 bola Nizkouhlikova stratégia rozvoja SR
prerokovana Vladou SR, ktora ju svojim uznesenim
€. 104/2020 schvdlila. V sucCasnosti tato stratégia
prechadza procesom Strategického environmentalneho
posudzovania (SEA), pri ktorom sa vyhodnoti jej vplyv

na zivotné prostredie.

Najvyznamnejsie udalosti na
medzinarodnej urovni

REPowerEU

V reakcii na invaziu Ruska na Ukrajinu, spojenu
s obmedzenim dodavok energii, predstavila Eurépska
komisia stratégiu REPowerEU. Cielom je odstranit
zavislost Eurdpy od dovozu ruskych fosilnych paliv
do roku 2027 a urychlit energeticku transformaciu
smerom ku klimatickym cielom vytyCenym v Eurdopskej
zelenej dohode. Za najdblezitejSie prvky stratégie
REPowerEU z pohladu spolo¢nosti mozno povazovat
najma diverzifikaciu zdrojov, Uspory energie a podpora
rozvoja obnovitelnych zdrojov energie. Stratégia
nadvazuje na doterajSie klimatické ambicie obsiahnuté

v iniciative Fit for 55, pricom nielen zvySuje jednotlivé
ciele pre obnovitelné zdroje, ale taktieZ podporuje ich
rychlejSie zavedenie prostrednictvom zjednodusSenia
povolovacich procesov. Prave zdihavost povolovania
predstavovala hlavnu prekazku pre rozvoj obnovitelnych
zdrojov. Tento vyvoj povazuje spolo¢nost za priaznivy
najmd vo svetle projektov, na ktorych priprave
intenzivne pracuje.

Dopad tychto udalosti vSak negativne ovplyvnil aj vyvoj
na trhu s energiami, o spdsobilo historicky najvyssie
ceny energii. Preto bolo na eurdpskej urovni prijatych
niekolko do¢asnych nudzovych opatreni zameranych
na zabezpeclenie dostato¢nych zasob, zniZenie dopytu
ako aj zastropovanie cien energii. Prijaté nariadenia
boli nasledne premietnuté do narodnej legislativy.
Vzhlfadom na strategicku déleZitost' prijatého suboru
opatreni spolo¢nost venovala situacii a potencionalnym
dopadom zvySenu pozornost’ a svoje postoje aktivne
komunikovala prostrednictvom relevantnych zdruZeni
na narodnej i eurépskej Urovni.

Taxondémia

V roku 2022 spolo¢nost nadalej sledovala vyvoj
v oblasti ramca pre klasifikaciu udrzatelnych investicii
z pohfadu dosahovania environmentalnych cielov,
ktoré vymedzuje Nariadenie Eurdpskeho parlamentu
a Rady (EU) 2020/852 o vytvoreni rdmca na ufah&enie
udrzatelnych investicii a o zmene nariadenia (EU)
2019/2088 — tzv. zelena taxonomia. Vzhladom na
to, ze od 1. januara 2022 nadobudla ucinnost nova
povinnost' vykazovat’ predpisanym spdsobom vybrané
nefinanéné informacie, spolo€nost’ zintenzivnila svoje
prace na vymedzeni opravnenych a zosuladenych
hospodarskych cinnosti vo svojom portfoliu podla
klimatického delegovaného nariadenia. S prihliadnutim
na tato povinnost spolocnost zverejnila svoju prvu
Spravu o vykazovani klu€ovych ukazovatelov podla
Taxonémie EU za rok 2021.

Okrem toho bol v prvej polovici roka 2022 zaviSeny
legislativny proces pre doplfiujuce delegované

Vyroénd sprava 2022

70

In 2019, the Ministry of Environment of the SR
prepared a final version the Low-Carbon Development
Strategy of the SR to 2030 with a view to 2050, whose
preparation results from EU law. Its primary objective
is to outline the possibilities for a coherent long-term,
30-year strategic outlook for the transition to a low-
carbon economy, which will be completed by achieving
climate neutrality in 2050. The Strategy identifies key
policies and measures that will lead to the achievement
of the key goal of the Paris Agreement. In line with this
goal, Slovakia has committed itself to achieving climate
neutrality by 2050, which means that only such quantity
of greenhouse gas emissions can be discharged that
can be captured.

Slovenské elekirarne, a.s. have actively been
participating in discussions in contributing with their
proposals to create the mentioned documents.

In March 2020, the Low Carbon Development
Strategy of the Slovak Republic was discussed by
the Government of the SR, which approved it in its
Resolution no. 104/2020. The Strategy is currently
subject to a Strategic Environmental Assessment (SEA)
process to assess its impact on the environment.

Highlights at the international
level

REPowerEU

In response to Russia’s invasion of Ukraine and in
association with the restricted energy supplies, the
European Commission presented the REPowerEU
strategy. The goal is to end Europe’s reliance on the
imports of Russian fossil fuels before 2027 and fast
forward the green transition towards the climate goals
outlined in the European Green Deal. The Company,
in terms of its context, may view as the most important
elements of the REPowerEU strategy to be in particular
the diversification of sources, energy savings and
support for the development of renewable energy

sources. The strategy builds on the previous climate
ambitions included in the Fit for 55 initiative, and it not
only increases the individual targets for renewable
sources, but also supports their accelerated roll-out
with the aid of simplified permitting procedures. It was
the lengthy permitting procedure that mainly hindered
the development of renewable sources. The Company
views this development as favourable, especially in the
light of the projects on which it is working intensively.

Nonetheless, the impact of these events also had an
adverse impact on the development of the energy
market, causing the historically highest energy prices.
Consequently, a number of temporary emergency
measures aimed at securing sufficient reserves,
reducing demand, and capping energy prices were
adopted at the European level. The adopted regulations
were subsequently reflected in the national legislation.

Considering the strategic importance of the adopted
set of measures, the Company paid increased
attention to situations and potential impacts and
actively communicated its positions through relevant
associations at the national and European level.

Taxonomy

In 2022, the Company continued to monitor the
development of the framework for the classification
of sustainable investments in terms of achieving the
environmental goals defined by Regulation (EU)
2020/852 of the European Parliament and of the
Council on the establishment of a framework to facilitate
sustainable investments and amending Regulation
(EU) 2019/2088 — the green taxonomy. Given that
the new obligation to report selected non-financial
information in the prescribed manner came into effect
on 1 January 2022, the Company intensified its efforts
on defining eligible and harmonised economic activities
in its portfolio according to the Climate Delegated
Regulation. Taking into account this obligation, the
Company published its first Report on Reporting Key
Indicators according to the EU Taxonomy for 2021.
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nariadenie, ktoré zahffa hospodarske Cinnosti spojené
s jadrovou energiou a zemnym plynom, pri¢om jeho
Uspesnym prijatim boli predmetné innosti zahrnuté do
taxonomického ramca.

Kedze aktivita spojena s vyrobou elekiriny pokryta
dopliujucim delegovanym aktom sa dotyka jedného
z najvyznamnejSich  zdrojov  prevadzkovaného
spolo¢nostou — jadrovych elektrami — a takisto je
kfa€ovym pilierom energetického systému Slovenskej
republiky, spolo¢nost’ legislativny proces detailne
monitorovala a aktivne komunikovala s narodnymi
organmi a zdruzeniami, ako aj s relevantnymi aktérmi
na drovni EU.

Obchodné riziko

Slovenské elektrarne, ako spolo¢nost s medzinarodnou
pbésobnostou, su vystavené viacerym typom rizik.
Efektivne riadenie rizik predstavuje zvySovanie
hodnoty spolo¢nosti pomocou optimalneho vyuzitia
obchodnych prilezitosti a minimalizovanim rizik
vyplyvajucich z tychto aktivit. Riadenie rizik je su¢astou
finanéného a prevadzkového riadenia spolo¢nosti
a komplexne identifikuje, kvantifikuje, pravidelne
monitoruje a kontroluje vySku rizika s cielom zamedzit
potencialnym negativnym dopadom na finanéné
vysledky spolo¢nosti. Neustale vykyvy a vysoka
volatilita v roku 2022 na komoditnych trhoch vyZaduju
pouzitie sofistikovanych pristupov k hodnoteniu rizik.
Spolo¢nost plne reflektuje tento trend pouzivanim
najmodernejSich Statistickych a simulacnych metéd.

Komoditné rizika, ktorym musi spolo¢nost’ vyrabajuca
a predavajuca elektrinu na dennej baze Celit,
sUvisia predovSetkym so zmenami cien elekirickej
energie na medzinarodnych trhoch. Pohyby cien
elektrickej energie na komoditnych burzach su zavislé
predovsetkym od pohybu cien komodit vstupujucich do
procesu vyroby elektriny, ako su uhlie, plyn a emisné
povolenky. TaktieZ svoju ulohu z pohladu rizika
zohrava aj volatilita vymennych kurzov. V doésledku
vysporiadania sa s tymito rizikami sa vyuzivaju viaceré

moderné matematicko-pravdepodobnostné pristupy
merajuce komoditné riziko, ktorému je spolo¢nost
v priebehu €asu vystavena. S cielom zabezpeclit sa
voCi uvedenym neistotam spolo¢nost’ vyuziva aj jeden
z najefektivnejSich nastrojov na zabezpec€enie sa
vodi riziku, ktorym je hedging (zaistenie). Hedgingove
operacie sluziace na minimalizovanie, az uplné
eliminovanie rizik sa vyuZili pri viacerych obchodnych
aktivitach spolo¢nosti.

Riadenie rizik sa zaobera aj ochranou spolo¢nosti
pred platobnou neschopnostou obchodnych partnerov.
Kreditné rizikd sa zaoberaju najma sledovanim,
vyhodnocovanim a spravovanim kreditnej expozicie
protistran v sulade so stanovenymi individualnymi
kreditnymi  limitmi. Limit sa protistrane prideli
po zohladneni kvalitativnych a kvantitativnych
ukazovatelov, priCom sa pravidelne prehodnocuje
s dbérazom na zmenu bonity a platobnej moralky
protistrany. V roku 2022 spolo¢nost stabilizovala
rast klientov v zastupenych segmentoch a snazila sa
maximalizovat’ spolupracu so svojimi  obchodnymi
partnermi napriek vysokym cenovym hladinam
a extrémnej volatilite. Minimalizacia kreditného rizika
je  zabezpeCovana prostrednictvom hodnotenia
kreditnej kvality protistrany na zaklade domyselnych
internych systémov, procesov a mechanizmov, ako aj
prostrednictvom zaruk tretich strén, bankovych zaruk,
hotovostného zabezpeclenia a pripadne inych nastrojov.
Spolo¢nost' taktiez uplatfiuje nové pristupy v oblasti
spravovania kreditnej expozicie v ramci portfélia
Slovenskych elektrarni. Riadenie rizik Slovenskych
elektrarni je aj v medziro€nom porovnani velmi
efektivne, o om svedci takmer nulovy podiel zlyhania
protistran z celkového portfélia klientov.

Financne riziko
Kurzové riziko
Slovenské elektrarne vyuZivaju menové forwardy

a urokové-menové swapy na znizenie kurzového
rizika z oCakavanych buducich hotovostnych tokov
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Moreover, the legislative process for the complementary
delegated regulation was completed in the first half of
2022, covering economic activities related to nuclear
energy and natural gas, and its successful adoption
meant the inclusion of the activities in question in the
taxonomic framework.

Since the production-related activity falling under the
complementary delegated act concerns one of the
most important sources operated by the Company —
nuclear power plants — and is also a key pillar of the
energy system of the Slovak Republic, the Company
monitored the legislative process in detail and
actively communicated with national authorities and
associations, as well as with relevant actors at the EU
level.

Commercial risk

Slovenské elektrarne, as an internationally operating
company, is exposed to muliiple types of risks.
Efficient risk management means increasing the
Company’s value by optimal exploitation of business
opportunities, while minimising market risks arising
from such activities. Risk management is a part of the
Company’s financial and operational management
and fully identifies, quantifies, regularly monitors, and
controls the amount of risk to prevent potential negative
impact on the Company’s financial performance.
Constant fluctuations and high volatility in 2022 in
commodity markets required the use sophisticated risk
assessment approaches. SE fully reflects this trend by
using the latest statistical and simulation methods.

The commodity risks faced by a company producing
and selling electricity on a daily basis are mainly
related to changes in electricity prices on international
markets. Fluctuations in electricity prices on commodity
exchanges depend primarily on price movements
of commodities entering the electricity production
process, such as coal, gas, and emission allowances.
Exchange rate volatility also plays a role in terms of
risk. In addressing the mentioned risks, a number of

modern mathematical-probabilistic approaches used
to measure the commodity risk to which the Company
is exposed over time. In order to hedge against the
above-listed uncertainties, SE also uses one of the most
efficient tools for protecting itself against risks, namely
hedging. Hedging operations aimed at minimising or
completely eliminating risks have been used in several
of the Company’s commercial activities.

Risk management also deals with the issue of protecting
the Company from the insolvency of its business
partners. Credit risks mainly concern the monitoring,
evaluation, and management of counterparty credit
exposures in accordance with established individual
creditlimits. The creditline is assigned to the counterparty
by taking into account qualitative and quantitative
indicators and is reviewed regularly with an emphasis
on the change in creditworthiness and payment
discipline of the counterparty. In 2022, the Company
stabilised the customer growth in the represented
segments and strove to maximise cooperation with its
business partners despite high price levels and extreme
volatility. Credit risk minimisation is ensured through the
assessment of the credit quality of the counterparty
on the basis of sophisticated internal systems,
processes, and mechanisms, as well through third-
party guarantees, bank guarantees, cash collaterals,
and potentially also other tools. The Company also
applies new approaches in the area of credit exposure
management within the Slovenské elektrarne portfolio.
Risk management at SE is also very efficient in terms
of international comparison, as evidenced by the almost
0% share of counterparty failure in the overall portfolio
of SE’s customers.

Financial risk
Exchange rate risk

Slovenské elektrarne uses currency forwards and cross-
currency interest rate swaps to reduce the exchange
rate risk of expected future cash flows in foreign
currencies, as well as to hedge its exposure toward
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v cudzich menach a zaroven ako zaistenie expozicie
voCi inym menam ako euro. Platby v cudzich menach
su denominované najma v americkych dolaroch
a Ceskych korunach. Kurzové riziko je monitorované
a kvantifikované na pravidelnej baze.

Urokové riziko

Urokové derivaty pouziva spolognost na zniZenie vysky
dlhu vystaveného zmenam urokovych sadzieb a tiez
na znizenie volatility urokovych nakladov. Spolo¢nost
uzatvara s partnermi Urokové derivatové kontrakty
0 zmene variabilnej urokovej miery na fixna. K 31.
decembru 2022 mala Spolo¢nost Urokové a urokovo-
menové swapy Vv celkovej hodnote 2 199 mil. eur.

Poistenie

Slovenské elektrarne vyuZivaju poistenie ako jeden
z nastrojov riadenia rizik s ciefom minimalizovat
negativny vplyv na hospodarenie.

Poistna stratégia spolo¢nosti v oblasti majetkovych
rizik je pre tepelné, vodné a atdomové elektrarne,

vratane podpornych prevadzok, zalozena na poisteni
hnutelného a nehnutefného majetku na kfucoveé rizika.
V roku 2022 spolo¢nost pokracovala v optimalizacii
nakladov poistenia.

Zodpovednostné rizika spojené s prevadzkovou
¢innostou spolocnosti su kryté poistenim vSeobecnej
zodpovednosti za Skodu spdsobenu tretim stranam.
Zakonna povinnost spolo¢nosti ako prevadzkovatela
jadrovych zariadeni v lokalitach Mochovce a Jaslovské
Bohunice, ako aj v suvislosti s Projektom dostavby 3.
a 4. bloku atdmovej elektrarne Mochovce, je naplnena
poistenim zodpovednosti prevadzkovatela za jadrovu
S8kodu v dbsledku jadrovej udalosti v jeho jadrovom
zariadeni. Poistenie je v sulade s poZiadavkami
Viedenského dohovoru o] obcianskopravnej
zodpovednosti za Skody spbsobené jadrovou
udalostou, ktory v Slovenskej republike nadobudol
ucinnost' 7. juna 1995, ako aj zakona €. 54/2015 Z. z.
0 obdcianskopravnej zodpovednosti za jadrovu Skodu
a o jej finanénom kryti a 0 zmene a doplneni niektorych
zakonov, ktory nadobudol uGc€innost 1. januara 2016
a stanovuje limity zodpovednosti prevadzkovatela,
ktorého jadrové zariadenie sa nachadza na uzemi
Slovenskej republiky.
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currencies other than the euro. Payments in foreign
currencies are mainly denominated in US dollars and
Czech korunas. Exchange rate risk is monitored and
quantified on a regular basis.

Interest rate risk

Interest rate derivatives are used by the Company to
reduce the amount of debt exposed to interest rate
changes and to reduce the volatility of interest costs. The
Company enters into interest rate derivative contracts
with counterparties for replacing variable interest rates
with fixed interest rates. As at 31 December 2022, the
Company had interest rate and interest rate-currency
swaps totalling 2 199 million euros.

Insurance

Slovenské elektrarne uses insurance as one of its
risk management tools with a view to minimising any
negative impact on its business.

For thermal, hydro and nuclear power plants, including
auxiliary operations, the Company’s insurance strategy
in the field of property risks is based on the insurance

of all tangible and intangible assets against key risks.
In 2022, the Company continued to optimise insurance
costs.

Liability risks associated with the Company’s operating
activities are covered by general liability insurance for
damage to third parties. The statutory obligation of the
Company as an operator of nuclear installations at the
Mochovce and Jaslovské Bohunice sites, as well as in
connection with the Project for Completion of Units 3 and
4 of the Mochovce Nuclear Power Plant, is met through
liability insurance of the nuclear installation operator for
any nuclear damage resulting from a nuclear incident
at its nuclear installation. The insurance complies with
the requirements of the Vienna Convention on Civil
Liability for Nuclear Damage which entered into force
in the Slovak Republic on 7 June 1995, and likewise
complies with Act no. 54/2015 Coll. on civil liability for
nuclear damage and its financial coverage and on the
amendment of certain acts, which entered into force on
1 January 2016 and sets liability limits of the operator
whose nuclear facility is located within the Slovak
Republic.
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Vyroba elektriny a tepla

InStalovany vykon
Vyrobna zakladna Slovenskych elektrami je vyvazena elektrarni (FVE). Instalovany vykon spoloCnosti sa
a pozostava z dvoch jadrovych (JE), dvoch tepelnych medzirocne nezmenil.

(TE), tridsat jeden vodnych (VE) a dvoch fotovoltickych

Instalovany vykon (v MW)

2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022

SE 4992,60 4992,60 4992,60 4520,92 4300,92 4175,92 4080,92 4080,92 4080,92 4112,36 4143,80 4143,80
VEG 746,54 746,54 746,54 746,54 0 0 0 0 0 0 0 0
SPOLU 5739,14 5739,14 5739,14 5267,46 4300,92 4175,92 4080,92 4080,92 4080,92 4112,36 4143,80 4143,80

Svorkovd vyroba elektriny (v GWh)

2011 2012 2013 2014 2017 2018 2019 2020 2021 2022
SE 20024 19786 20224 19972 19259 18981 19444 18638 18865 18773 19113 18888
VEG 1910 2459 2619 2043 448¢ 0 0 0 0 0 0 0
SPOLU 21934 22245 22843 22015 19707 18981 19444 18638 18865 18773 19113 18888
Jadrové elektrdrne

. instalovany rok uvedenia do
Elekiraren . )
vykon (v MW) prevadzky
Jadrové elekirarne Bohunice (EBO) 2 x 500 1984, 1985
Jadrové elektrdrne Mochovce (EMO) 2x501,44 1998, 2000
SPOLU 2 002,88

6\Vodné dielo Gabé&ikovo (VE Gabgikovo, VE Malé Gabéikovo, VE Cunovo, VE Mos$ori), prevadzka v bilanénej skupine Slovenskych elektrarni do
9.3.2015 23:59.
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Electricity and heat
production

Installed capacity
The SE’s production base is balanced and consists of installed capacity of the Company did not change year-

two nuclear (NPP), two thermal (TPP), thirty-one hydro on-year.
(HPP) and two photovoltaic (PhPP) power plants. The

Installed capacity (MW)

2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022

SE 4992.60 4992.60 4992.60 4520.92 4300.92 4175.92 4080.92 4080.92 4080.92 4112.36 4143.80 4143.80
HPP-G 746.54 746.54 746.54 746.54 0¢ 0 0 0 0 0 0 0
TOTAL 5739.14 5739.14 5739.14 5267.46 4300.92 4175.92 4080.92 4080.92 4080.92 4112.36 4143.80 4143.80

Terminal electricity production (GWh)

2011 2012 2013 2017 2018 2019 2020 2021 2022
SE 20024 19786 20224 19972 19259 18981 19444 18638 18865 18773 19113 18888
HPP-G 1910 2459 2619 2043 448¢ 0 0 0 0 0 0 0
TOTAL 21934 22245 22843 22015 19707 18981 19444 18638 18865 18773 19113 18888
Nuclear power plants

installed year of
Power plant . s
capacity (MW) commissioning
Nuclear power plant Bohunice (EBO) 2 x 500 1984, 1985
Nuclear power plant Mochovce (EMO) 2x501.44 1998, 2000
TOTAL 2002.88

6 Gab&ikovo hydropower structure (HPP Gabéikovo, HPP Malé Gabgikovo, HPP Cunovo, HPP Mosofi), operation in the balance group
of Slovenské elektrarne up to 9.3.2015 23:59.
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Tepelné elekirarne

Elektraren druh paliva in? 2 D71
vykon (v MW)

Elektrarme Vojany 1 (EVO 1) Cierne uhlie 220

Elekirédrne Novaky A (ENO A) hnedé uhlie 46

Elekirarne Novdaky B (ENO B) hnedé uhlie 220

SPOLU 486

rok uvedenia

do prevadzky

2001
1996, 2004

1992, 1994
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Thermal power plants

Power plant

Vojany power plant 1 (EVO 1)
Novdky power plant A (ENO A)
Novdky power plant B (ENO B)

TOTAL

fuel fype installe.d
capacity (MW)
black coal 220
brown coal 46
brown coal 220
486

year of

commissioning

2001

1996, 2004

1992, 1994
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Vodné elektrame

Elektraren

PreGerpdvacie VE

Ciemy Véh
Liptovskéa Mara
Ruzin

Dobsina
Prieto¢né VE
Orava
Liptovska Mara
Krpelany
Suc¢any
Lipovec

HriGov

Miksova 1

Povazska Bystrica

Nosice

Ladce

llava

Dubnica
Trenéin

Kostolna

Nové Mesto n/V
Horna Streda
Madunice
Kralova

Malé VE

Ciemy Vah prietok

Tvrdosin
Besenova
Domasa

V. Kozmdlovce
Ruzin I
Dobsina i
Dobsina lll
Rakovec
Krompachy
Svedldr

SPOLU

inStalovany vykon

(vMW)

6x 122,40
2 x 49,00
2x30,00
2x 12,00

10,87 + 10,88
2x50,00
3x8,25
3x12,80
3x12,80
3x10,50
3x31,20
3x 18,40
3x22,50
2x9,45
2x7,50
2x8,25
2x8,05
2x12,75
2x12,75
2x12,75
3x14,40
2x22,53

0,76
2x2,80+1x0,50
2x2,32

2x6,20
2x2,40+1x0,52
1,80

2,00

0,32

2x0,25

0,33

0,09

1 653,02

rok uvedenia do
prevadzky

1982
1976
1972
1953, 1954

1953, 1954
1975
1957
1958
1961
1962, 1964
1963, 1965
1963, 1964
1957, 1958
1936
1946
1949
1956
1952, 1953
1953, 1954
1954, 1955
1960, 1961
1985

1982
1979
1976
1966
1988
1974
1994
2014
1913
1932
1924
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Hydropower Plants

Power plant

Pumped Storage HPP
Ciemy Véh
Liptovskéa Mara
Ruzin |

Dobsina

Run of the river HPP
Orava

Liptovska Mara
Krpelany

Sucéany

Lipovec

HriGov

Miksova 1
Povazskd Bystrica
Nosice

Ladce

llava

Dubnica

Trenéin

Kostolna

Nové Mesto nad Vahom
Horna Streda
Madunice

Kralova

Smalll HPP

Ciemy Vah flow
Tvrdosin

Besenova

Domasa

Velké Kozmdlovce
Ruzin Il

Dobsina ll

Dobsina lll
Rakovec
Krompachy
Svedldr

TOTAL

Installed capacity

(MW)

6 x122.40
2x49.00
2x30.00
2x12.00

10.87 + 10.88
2 x50.00
3x8.25
3x12.80
3x12.80
3x10.50
3x31.20
3x18.40
3 x22.50
2x9.45
2x7.50
2x8.25
2x8.05
2x12.75
2x12.75
2x12.75
3x 14.40
2x22.53

0.76
2x2.80+1x0.50
2x2.32

2x6.20
2x2.40+1x052
1.80

2.00

0.32

2x0.25

0.33

0.09

1653.02

year of

commissioning

1982
1976
1972
1953, 1954

1953, 1954
1975
1957
1958
1961
1962, 1964
1963, 1965
1963, 1964
1957, 1958
1936
1946
1949
1956
1952, 1953
1953, 1954
1954, 1955
1960, 1961
1985

1982
1979
1976
1966
1988
1974
1994
2014
1913
1932
1924
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Fotovoltické elekirarme

Instalovany vykon  Rok uvedenia do

Elektraren MW) prevédzky
fotovolticka elektrarern Mochovce 0,95 2011
fotovolticka elektraren Vojany 0,95 2011

SPOLU 1,90

Vyvoj instalovaného vykonu Slovenskych elektrarni, a.s. (MW)
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Photovoltaic power plants

insialled . Year of

nsiallea capaci L.

Power plant pacity commissioning
(MW) . .

info operation

Mochovce photovoltaic power plant 0.95 2011

Vojany photovoltaic power plant 0.95 2011

TOTAL 1.90

Development of installed capacity of Slovenské elekirarne, a.s. (MW)

6 000
5000
4000
2000
1000
0
2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
. PV . Hydro . Thermal Nuclear
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Podiel typov Share of power

elekirarni na plant types
instalovanom in installed
vykone capacity

AN ! /
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Vyroba elektriny

Slovenské elektrarne vyrobili v roku 2022 elektrinu
v objeme 18 888 GWh s medziro€nym indexom 0,988.
Zdroje okrem vyroby elektriny poskytovali aj podporné
sluzby, ¢im vyznamne prispeli k stabilite Elektrizacnej
sustavy SR.

Spolo¢nost vdaka vyvazenému portfdliu vyrobnych
technolégii dosiahla vysoky podiel elektriny vyrobenej
bez emisii sklenikovych plynov. Slovenské elektrarne
dodali do sustavy v roku 2022 elektrinu v objeme 17
039 GWh. AZ 95 % dodanej elektriny bolo bez emisii
sklenikovych plynov.

Jadrové elektrarne

Vyroba jadrovych elektrarni medziro¢ne stuplaz 15 730
na 15 920 GWh, predovsetkym z dévodu ukoncenia
projektu zvySovania vykonu blokov, v roku 2021 bol
zvySeny vykon aj na prvom bloku Mochoviec a v roku
2022 sa to prejavilo aj vy33ej vyrobe. Dodavka elektriny
do siete stupla o 159 GWh a dosiahla 14 729 GWh.
Atdmové elektrarne Bohunice (EBO) dodali za rok
2022 do siete elektrinu v objeme 7 262 GWh. Atémové
elektrarne Mochovce (EMO) dodali 7 467 GWh, najviac
vo svojej historii. Jadrové bloky spolahlivo celoro¢ne
poskytovali aj podporné sluzby zapornu terciarnu
regulaciu vykonu a sekundarnu regulaciu napatia.
V lokalitach oboch jadrovych elektrarni poskytovali
podpornu sluzbu zaporna sekundarna regulacia vykonu
aj elektrokotle EBO a EMO.

Vodné elekirarne

Vodné elektrarne su priamo zavislé od pocasia
a hydrologicke;j situacie. Rok 2022 si budeme pamatat’
ako extrémne suchy. Na zacCiatku roka bola naplnenost
vrcholovych nadrzi celkom dobra. Aj snehové zasoby
boli na pomery poslednych rokov nadpriemerné.
Davalo to dobré predpoklady na vyrobu. Po&as zimy
sa vyroba postupne navySovala ako nahrada za nizSiu

vyrobu tepelnych elektrarni. Uz od jarnych mesiacov
v8ak nastupilo teplé pocCasie s minimom zrazok.
Takéto pocasie pretrvavalo aj poCas leta a na rozdiel
od predchadzajucich rokov vyraznejSie zrazky, az na
par vynimiek, neprisli ani na jesef. Z tohoto dévodu
bola vyroba Vazskej kaskady uz od konca maja az
takmer do konca roka v no€nych hodinach znizovana
na minimum. Deficit vyroby v porovnani planom
postupne narastal. Slovenské elekirarne v roku 2022
vo svojich 31 vodnych elektrarhach vyrobili 1 831 GWh
elektrarfiach za poslednych 10 rokov. Oproti vyrobe 2
076 GWh z roka 2021 to bolo znizenie o 245 GWh.
Z prieto¢nych elektrarni Slovenské elektrarne dodali 1
508 GWh. Precerpavacie elekirarne pocas roka 2022
viackrat potvrdili svoju nezastupitelnu ulohu vo vyrobe
SpiCkovej elektriny a poskytovani podpornych sluzieb,
predovSetkym rychlej terciarnej regulacie vykonu.
Extrémne cenové rozdiely medzi jednotlivymi hodinami
v niektorych obdobiach znamenali ich vy3Sie vyuZitie.
Spolu vyrobili 294 GWh, pric¢om spotreba na Cerpanie
dosiahla 394 GWh.

Tepelné elekirarne

Elektrarne Novaky (ENO), kioré musia vykupovat
domace hnedé uhlie a elektrinu vyrabat a dodavat
v ramci tzv. v8eobecného hospodarskeho zaujmu,
vyrobili 851 GWh a do siete dodali 682 GWh. Vyroba
aj dodavka zaostala za planom predovSetkym pre
nizke dodavky hnedého uhlia od spolo¢nosti HBP.
V zavere roka po ziskani prisluSnych povoleni bolo
nedodané uhlie od HBP Ciastocne nahradené hnedym
uhlim z Ceskej republiky. Napriek tomu sa deficit vo
vyrobe nepodarilo dohnat. Novacke bloky pocas roka
poskytovali aj primarnu, resp. sekundarnu regulaciu
vykonu.

Elektrarne Vojany (EVO), ktoré spaluju Cierne uhlie,
tuhé druhotné palivo a drevnu Stiepku vyrobili minuly
rok 285 GWh a do siete dodali 227 GWh elektriny.
Cielom pre rok 2022 v EVO bolo zvySenie podielu
tuhého druhotného paliva a Stiepky na bloku B5 az do
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Electricity generation

In 2022, Slovenské elektrarne produced 18 888 GWh
of electricity with a year-on-year index of 0.988. Besides
the production of electricity, the sources also provided
ancillary services, which significantly contributed to the
stability of the Slovak electricity grid.

The Company achieved a high share of greenhouse
gas emission-free electricity thanks to its balanced
generation portfolio. In 2022, SE supplied to the power
grid electricity in the amount of 17 039 GWh. As much
as 95% of electricity supplied was greenhouse gas
emissions-free electricity.

Nuclear power plants

The production of nuclear power plants increased from
15 730 to 15 920 GWh year-on-year, primarily due to
the completion of the project to increase the output of
the units, in 2021 the output was also increased at the
first Mochovce unit, and in 2022 this was also reflected
in higher production. Electricity supply to the grid grew
by 159 GWh to reach 14 729 GWh. Bohunice Nuclear
Power Plant (EBO) supplied 7 262 GWh of electricity to
the grid in 2022. The Mochovce Nuclear Power Plants
(EMO) supplied 7467 GWh, the maximum in their
history. The nuclear units also reliably provided year-
round ancillary services of negative tertiary capacity
regulation, as well as secondary voltage regulation. At
the sites of both nuclear power plants, the EBO and
EMO electric boilers also provided the ancillary service
of negative secondary power regulation.

Hydro power plants

Hydropower plants are directly dependent on the
weather and hydrological situation. The year 2022 will
be remembered as extremely dry. At the beginning of the
year, the replenishment of the peak tanks was relatively
good. Even the snow reserves were above average by
the standards of recent years. This fact created good

prerequisitesforproduction. During the winter, production
gradually increased as a replacement for the lower
production from thermal power plants. Nevertheless,
from the spring months onwards, warm weather with
minimal rainfall set in. This weather persisted during
the summer and, unlike in previous years, there was
no significant rainfall in the autumn, with only a few
exceptions. For this reason, the production at the Vah
cascade was reduced during night hours to a minimum
from the end of May until almost the end of the year. This
production deficit against the plans gradually increased.
In 2022, Slovenskeé elektrarne produced 1 831 GWh of
electricity at its 31 hydropower plants, which was the
second lowest production at its hydropower plants over
the past 10 years. Compared to the production of 2 076
GWh in 2021, this represented a fall of 245 GWh. From
its run-of-the-river power plants, Slovenské elektrarne
supplied 1 508 GWh. The pumped storage power
plants several times highlighted in the course of 2022
their irreplaceable role in producing peak electricity and
providing ancillary services, in particular fast tertiary
capacity regulation. Extreme price differentials from
hour to hour in some periods meant they were used
to a greater extent. Together they produced 294 GWh,
with a pumping consumption of 394 GWh.

Thermal power plants

The Novaky Power Plant (ENO), which have to buy
domestic brown coal and produce and supply electricity
in what is termed the “general economic interest”,
produced 851 GWh and supplied 682 GWh to the
electricity grid. Both production and delivery fell behind
schedule, primarily due to low supplies of brown coal
from the company HBP. At the end of the year, after
obtaining the relevant permits, the undelivered coal
from HBP was partially replaced by brown coal from
the Czech Republic. Despite this, it was not possible
to make up for the deficit in production. Over the year,
the Novaky units also provided primary and secondary
power regulation. The Vojany Power Plant, which burns
black coal, solid secondary fuel, and wood chips, last
year produced 285 GWh and supplied 227 GWh of
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90%. Tento ciel sa v8ak naplnit nepodarilo. Prace na
prave technoldgie sa prediZili. Situaciu komplikoval aj
nedostatok Cierneho energetického uhlia po vypuknuti
vojenskeého konfliktu na Ukrajine, ako aj sankcie a jeho
extrémne vysoka cena. Pre nedostatok paliva boli oba
bloky EVO niekolko mesiacov odstavené. V tomto
obdobi bolo nutné uz zazmluvnené podporné sluzby
presuvat na iné zdroje SE — predovSetkym Vazsku
kaskadu a ENO, ako aj na inych poskytovatelov.

V priebehu roka sa vSak nakoniec podarilo zabezpecit
uhlie a opatovne sa rozbehli aj dodavky tuhého
druhotného paliva.

Spoluspalovanim biomasy v EVO Slovenské elektrarne
v roku 2022 z biomasy vyrobili 42 GWh a dodali 33
GWh elektrickej energie. Fotovoltické elektrarne vyrobili
a dodali standardné 2 GWh.

Vyvoj roénej svorkovej vyroby elektriny prevadzkovanych elekirarni (v GWh)

25000

20 000 . - — —_— —_—
15 000
10 000
5000
0

2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
. FVE SE . VEG VE SE . TE SE . JE SE
Vyroénd spréva 2022 88

electricity to the grid. The goal for 2022 in EVO was to
increase the share of solid secondary fuel and wood
chips in unit B5 up to 90%. This goal, though, proved
to be unachievable. Works on modifying the technology
were extended. The situation was also complicated by
the lack of black thermal coal following the outbreak of
the military conflict in Ukraine, as well as sanctions and
its extremely high price. Due to the fuel shortages, both
EVO units were shut down for several months. During
this period, the already contracted ancillary services

had to be shifted to other SE sources — primarily the
Vah cascade and ENO, as well as to other providers.
However, coal was eventually secured during the year
and the supply of solid secondary fuel was restarted.

Biomass co-combustion at EVO produced 42 GWh for
Slovenské elektrarne in 2022 and supplied 33 GWh
of electricity to the grid. Photovoltaic power plants
produced and supplied the standard 2 GWh.

Annual terminal electricity production of operated power plants (GWh)
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Podiel na doddavke Share in electricity
elekiriny zo zdrojov supply from
prevadzkovanych sources operated
spoloé¢nosfou by Slovenské
Slovenské elekirarne.

elekirarne, a.s.

Fotovoltické
Photovoltaic
o
86,44 %
Vodné Jadrové
Hydro Nuclear
o
5,33 %
Tepelné
Thermal
Vyroba tepla Heat production
Vyroba tepla je zaloZzena prevaZzne na kombinovanej vyrobe elektriny a tepla. V roku 2022 Slovenské elektrarne Heat production is based mainly on cogeneration of heat and electricity. In 2022, Slovenské elektrarne produced 770
vyrobili 770 GWh tepla pre teplarenské ucely. Z tohto, vyroba tepla v lokalite EBO predstavovala 442 GWh a v lokalite GWh of heat for heating purposes. Of this, the heat production at EBO site was 442 GWh and 233 GWh at the ENO
ENO 233 GWh, V ostatnych lokalitach bolo spolu vyrobenych 95 GWh. site, and a total of 95 GWh at other sites.
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Dokonc&enie jadrovej
elekiradrne Mochovce

Zdakladné informadcie

Dostavba 3. a 4. bloku jadrovej elektrarne Mochovce
(MO34) je najvacSou sukromnou investiciou na
Slovensku, Po uvedeni do prevadzky budu spolu
pokryvat priblizZne 26 % spotreby elektriny na
Slovensku. Vykon kazdého bloku je 471 MW,
s predpokladom zvySenia vykonu na viac nez 500
MW v dalSich rokoch. PouZitou technoldgiou je VVER
440/V-213 s tlakovodnymi reaktormi, ¢o znamena, ze
reaktor je moderovany a chladeny vodou. Technoldgia
MO34 je charakteristickd svojim  evoluénym
dizajnom s osvedCenou technolégiou a mnozstvom
bezpecnostnych vylepSeni; inherentnou bezpecnostou
s nizkou hustotou vykonu a vysokou tepelnou kapacitou
primarneho okruhu, ako aj vySSou disponibilitou
a ucinnostou.

Valné zhromazdenie spolo¢nosti Slovenské elektrarne,
a.s., schvalilo pre projekt MO34 navysSenie rozpoctu
0 495 milibnov eur na celkovu vysku cca 6,2 miliardy
eur eSte v novembri 2020.

Pokial ide o odpracované ¢lovekohodiny, v roku 2022
boli na urovni 5,17 miliénov, ¢im ich celkovy pocet od
zaCiatku projektu dosiahol 112,12 miliéna.

Prace na dostavbe 3. a 4. bloku Mochoviec sa v roku
2022 zintenzivnili. Na 3. bloku po ziskani povolenia
pre uvadzanie jadrového zariadenia prevadzky
Slovenské elekirarne zaviezli palivo, presli do fazy
fyzikalneho spustania, v oktdbri 3. blok Mochoviec
dosiahol minimalny kontrolovany vykon. Na 4. bloku bol
dosiahnuty fyzicky postup prac na 91,17 %.

Najvyznamnejsie ¢innosti a milniky
v roku 2022

Zaciatkom roku vznikla pracovna skupina zamerana

na ulohy suvisiace s kabeldZou, zodpovedala najma
za inStalaciu, kontrolu, ukoncenie, dokumentaciu
a odovzdanie kabelaZze v sulade s prioritami
stanovenymi harmonogramom projektu, a taktiez
priame riadenie kaZdodennej Cinnosti retazca
dodavatelov dodavajucich kabelaz v rozsahu projektu.

Ddlezitou udalostou bolo aj prijatie novej organizacnej
Struktury, ktoru 28.11.2022 schvalil Urad jadrového
dozoru SR prijatim Rozhodnutia €. 311/2022.

Pre 3. blok Mochoviec Urad jadrového dozoru SR
zverejnil navrh druhostupfiového rozhodnutia 24.
januara 2022. V priebehu roka boli dokonéené montaz
tlakovej nadoby reaktora a spustenie chemického
rezimu na konzervaciu primarneho okruhu, spustenie
hlavhych obehovych &erpadiel (MCP - Main
Circulation Pumps) po kontrole autonémneho okruhu
MCP, rozSirena revizia a priprava tlakovej nadoby
reaktora na zavazanie paliva a overenie podmienok
pripravenosti na zavazanie paliva, ako aj funkéné testy
niektorych systémov, bol vydany zaverecny protokol ku
kondenzacnému systému.

Po overeni splnenia  vSetkych  technickych
a legislativnych poZiadaviek, Urad jadrového
dozoru SR vydal 25. augusta 2022 druhostupriové
rozhodnutie, t. j. povolenie pre uvadzanie jadrového
zariadenia JE Mochovce 3. blok do prevadzky, ako aj
suvisiace povolenia k priprave na zavezenie paliva.
Slovenské elektrarne tak preukazali uspesné splnenie
vSetkych technickych kontrol, skusok, testov systémov
a zariadeni, ako aj pripravenost na fazu fyzikalnych
a energetickych testov. Nasledne sa spustilo viacero
pripravnych &innosti, ktoré bolo potrebné zabezpedit

pred samotnym zavezenim paliva.

V septembri Slovenské elektrarne dosiahli vyznamny
milnik — zavezenie prvej palivovej kazety (z celkového
poc¢tu 349) do reaktora 3. bloku jadrovej elektrarne
Mochovce. Datum a €as zavezenia prvej kazety, 9.
septembra o 01:16. Proces zavazania paliva sa ukoncil
12. septembra. Kontrolu zavezenych kaziet urobili
indpektori Uradu jadrového dozoru, spolu s expertmi
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Mochovce nuclear power
plant completion

Basic information

The completion of Units 3 and 4 of the Mochovce Nuclear
Power Plant (MO34) is the largest private investment in
Slovakia and after commissioning will cover up to 26% of
Slovakia’s electricity demand in the future. The output of
each unit is 471 MW, with the assumption of increasing
output to more than 500 MW in the following years. The
technology used is VVER 440/V-213 with pressurised
water reactors, i. e. the reactor is moderated and cooled
by water. MO34 technology is noted for its evolutionary
design with proven safe technology and numerous
safety enhancements; inherent safety with low power
density and large primary circuit heat capacity; as well
as higher availability and efficiency.

In November 2020, the general meeting of Slovenské
elektrarne approved a budget increase of 495 million
euros, to a total budget for the MO34 Project of approx.
6.2 billion euros.

In terms of man-hours worked, these stood at 5.17
million in 2022, bringing the total man-hours worked
since the start of the project to 112.12 million.

Works on the completion of Mochovce Units 3 and
4 intensified in 2022. On the 3rd unit after obtaining
permission for nuclear commissioning, we loaded fuel,
entered the physical escalation phase, and in October,
Mochovce Unit 3 achieved the minimum controlled
power output. The physical progress of works on Unit 4
as at the end of the year stood at 91.17%.

Most significant activities and
milestones in 2022

At the start of the year, a task force was established to
focus on cabling-related tasks, mainly responsible for
the installation, inspection, completion, documentation,

and handover of cabling in accordance with the
priorities set out in the project schedule, as well as
direct management of the day-to-day activities of the
cabling supply chain within the scope of the project.

Another important event was the adoption of a new
organisational structure, which was approved on 28
November 2022 by the Nuclear Regulatory Authority of
the SR with the adoption of Decision no. 311/2022.

For Mochovce Unit 3, the Nuclear Regulatory Authority
of the SR published a draft second-instance decision on
24 January 2022. Over the course of the year, there was
completed the installation of the reactor pressure vessel
and the start-up of the chemical regime for the primary
circuit preservation, the start-up of the main circulation
pumps (MCP), following control of the autonomous
MCP circuit, the extended review and preparation of
the reactor pressure vessel for fuel loading and the
verification of the fuel loading readiness conditions, as
well as the functional tests of some systems, and the
final protocol for the condensing system was issued.

Following verification of compliance with all technical
and legislative requirements, the nuclear regulatory
authority of the SR issued a second-instance decision
for commissioning, as well as the related authorisations
for preparation for fuel loading. Slovenské elektrarne
thus demonstrated the successful completion of all
technical inspections, examinations, tests of systems
and equipment, as well as readiness for the physical and
energy test phase. Subsequently, several preparatory
activities were launched, which had to be ensured prior
to the actual fuel loading.

In September, Slovenské elekirarne achieved an
important milestone — the delivery of the first fuel
cartridge (out of a total of 349) to the Unit 3 reactor of
the Mochovce Nuclear Power Plant. Date and time of
loading of the first catridge: 9 September at 01:16. The
fuel loading process was completed on 12 September.
The inspection of the loaded cartridges was performed
by inspectors of the Nuclear Regulatory Authority of the
SR, together with experts of the International Atomic
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Medzinarodnej agentury pre atomovu energiu
(MAAE). Po uspesnom absolvovani povinnej kontroly
bolo mozné pristupit’ k dalSim aktivitam spustacich
prac v ramci tzv. fyzikalnych testov. Tento proces
trval priblizne 6 tyzdrov. Montaz reaktora (drenaz
reaktora, dekontaminacia bazénu vymeny a samotna
montaZ) bola ukon&ena 20. septembra. Uspe$ne
boli absolvované vSetky tesnostné a pevnostné testy
primarneho okruhu a hermetickej zény v ramci fazy
predkritickych testov. Treti blok dosiahol minimalny
kontrolovany vykon 22. oktébra 2022.

V obdobi od 25. do 31. oktébra prebehla na tretom bloku
nasledna partnerska previerka WANO Follow Up PSUR
(Pre-Startup Peer review), ktora preverovala realizaciu
napravnych opatreni u vybranych zisteni z opakovane;
previerky. Jej cielom bolo posudit' pripravenost nového
bloku na bezpecnu a spolahlivi prevadzku.

Pokial ide o sumar pripravnych ¢innosti na 4. bloku

Mochoviec, medzi tie najvyznamnejsie patria:

Od januara 2022 ma 4. blok k dispozicii zdroj
jednosmerného DC napajania — akubatériu.
Transformator vlastnej spotreby sa po prvy raz
zapol vo februari a nasledne sa mohlo pristupit
k skuske jeho stabilného hasiaceho zariadenia.
Bolo dokonené ozZivovanie elektrickej schémy
vlastnej spotreby 4. bloku. Postupne sa
podrobili  kontrole a komplexnym skuskam
protipoziarne a ochranné systémy. Nasledovalo
zapinanie rezervného transformatora 4. bloku,
rozvadzaCov, kapacitné skusky akumulatora
pre zalozné napajanie, skusky cCasti hlavného
a bezpec€nostného riadiaceho systému.

V poslednom kvartali 2022 odstartovali ¢innosti
v suvislosti s neaktivnou fazou funkénych skusok.
Vdaka doOslednej a konzistentnej praci bola ku
koncu roka dokoncena pokladka kabelaze na 4.
bloku az na 95 %.
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Energy Agency. Following successful completion of the
mandatory inspection, it was possible to proceed to the
downstream activities within the physical tests. This
process lasted about 6 weeks.

The assembly of the reactor (reactor drainage,
decontamination of the refuelling pool and assembly
itself) was completed on 20 September. All tightness and
strength tests on the primary circuit and containment
zone were successfully completed in the framework
of the pre-critical testing. Unit 3 reached the minimum
controlled output on 22 October 2022.

A WANO Follow Up PSUR (Pre-Startup Peer Review)
was conducted at Unit 3 from 25 to 31 October to
review the implementation of corrective actions for
selected findings from the re-review. Its objective was
to assess the readiness of the new unit for safe and
reliable operation.

As regards the summary of preparatory measures at
Mochovce Unit 4, the most significant include:
* As of January 2022, unit 4 has a DC power source

— an accumulator battery.

The self-consumption transformer was switched
on for the first time in February, and subsequently
testing of its fixed fire extinguishing equipment
could proceed.

Activation of the own-consumption electricity
scheme of Mochovce Unit 4 was completed. The
fire-fighting and fire protection schemes were
progressively inspected and comprehensively
tested. This was followed by switching on of the
Unit 4 reserve transformer, switchboards, capacity
tests of the accumulator for backup power supply,
tests of parts of the main and safety control system.
In the last quarter of 2022, activities related to the
inactive phase of functional tests started.

Thanks to consistent and rigorous work, the cabling
installation at Unit 4 was 95% complete by the end
of the year.
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Projekty jadrovej energetiky
Jadrova elekirdaren Bohunice V2

Jednym z najddlezitejSich projektov so zaciatkom
realizacie v roku 2022 je Obnovenie projektovej
spolahlivosti sprchovych chladiCov bezpecnostnych
systémov.  Prinosom  projektu je  kontinualne
zabezpecenie bezpecnej a spolahlivej prevadzky
chladiCov bezpeCnostnych systémov. Predmetom
projektu je vymena novych vodnych komor a viek za
pdévodné komponenty, ktoré postupom &asu stracaju
svoje prevadzkové parametre. Realizacia bude
postupne pokraCovat na jednotlivych havarijnych
systémoch v rokoch 2023 a 2024.

Bezpecnostne vyznamnym projektom je aj modifikacia
heterogénnych zvarov v uzle parogeneratora (PG).
V roku 2022 spolognost realizovala modifikaciu zvarov
na PG45, kde boli modifikované zvary o priemeroch 57
— 90 mm. V ramci projektu prebehla uprava potrubia
rozvodu napajacej vody — PG34, PG42.

Spolo¢nost pokracovala vo vymene rurok hlavnych
kondenzatorov (HK), kde zavod musi Celit opakovanym
netesnostiam rurok, nasavanim cirkulaénej chladiacej
vody do parného priestoru. V tomto pripade je potrebné
za uCelom vyhladania a opravy netesnosti znizovat
vykon turbin s dopadmi na straty na vyrobe. V roku
2022 spoloCnost’ vymenila vybrané moduly HK na
TG41,TG31aTG32, pricom postupna realizacia celého
objemu vymeny rurok je planovana do roku 2024.

Projektom Modifikacia zeriavov v m.¢. A012/1,2
Slovenské elektrarne odstranili vSetky zistené nezhody
v ramci reviznych sprav, taktiez zvysili komfort
a bezpecnost pouzivatelov dotknutych zdvihacich
zariadeni.

Na zaklade periodického hodnotenia bezpecnosti
(PSR.45) bola realizovana uUprava napajania armatur
TC10,50 upravou existujucich rozvadzacov, kde bolo
doplnené napajanie z |. kategdrie zabezpeceného

napdjania. Po realizacii modifikacie budu predmetné
bezpecnostné armatury napgjané Standardne z Il
kategorie, po strate napajania z |. kategorie zaisteného
napdjania. Realizacia projektu Modifikacia elektrického
napajania armatur TC10,50 bude ukonlena pocas
generalnej odstavky v roku 2023.

Projektom Uprava dvernych kontaktov transformatorov
a ich funkcii zvySuje spolo¢nost’ bezpecnost prace na
transformatoroch napatovej urovne 6kV. V pripade
otvorenia dveri modifikovaného transformatora
prichadza k vypnutiu prislusného transformatora.
VVymena dvernych kontaktov prebieha postupne
v rokoch 2022 az 2024.

Z dalSich projektov v ramci elektro spolo¢nost spustila
projekt Vymena istiCov 0,4kV, typu ARV, a postupne
vymiena istiCe na urovni 400V s menovitym pradom
v rozsahu 1000 — 2500 A. Projekt s ohladom na jeho
rozsah bude postupne prebiehat’ az do roku 2026.

Systémy v ramci elektrickych ochran napreduju
vyznamnych tempom. P aj v roku 2022 pokraCovali
elektrarne v projekte Vymena elekirickych ochran
na vyvodoch z rozvadzaCov 6kV bezpecnostnych
systémov. Predmetom projektu je postupna vymena
existujucich ochran za nové digitalne ochrany pre
vyvody v 6kV rozvadzacoch. Projekt sa realizuje na
bezpelnostnych systémoch v rokoch 2021 — 2023.

Realizaciou vymeny istenia v rozvadzacoch 1(2)ED
a 1(2)ED11 spoloc¢nost odstranuje definované problémy
bezpecnosti, zastaranost vymienanych komponentov
a zaroven problematicki manipuléciu s istimi.

Zmenou napadjania systému SIMATIC TVD z Il
kategorie na |. kategériu v Bohuniciach odstranili
problém so stratou udajov v ur€itom ¢asovom intervale.
Udaje, ktoré potrebuje pre svoju &innost persondl
blokovej dozorne, ma po realizacii kompletne a hlavne
nepretrzite k dispozicii. Projekt vymena AKU batérii
1,2EE04,14,05 a DGS pokracoval v roku 2022 vymenou
batérie 2EE05 po vycerpani jej zivotnosti. Projekt sa
kon¢i v roku 2023 vymenou poslednej z planovanych
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Nuclear power projects
Bohunice V2 nuclear power plant

One of the most important projects with the start of
implementation in 2022 is the Restoration of project
reliability of shower coolers of safety systems. The
benefit of the project is to ensure continuous safe and
reliable operation of the safety system coolers. The
scope of the project is to replace new water chambers
and lids with original components, which gradually lose
their operating parameters over time. Implementation
will continue on individual emergency systems in
phases in 2023 and 2024.

Another project significant for safety is the modification
of heterogeneous welds in the steam generator (PG)
assembly. In 2022, the Company implemented weld
modification on PG45, where welds with diameters of
57-90 mm were modified. As part of the project, the
supply water distribution pipe was modified — PG34,
PG42.

The Company continued to replace the main condenser
(HK) pipes, where the plant has to face repeated leaks
on pipes, by sucking the circulating cooling water into
the steam space. In this case, in order to find and
repair leaks it is necessary to reduce the output of
turbines, with impacts on production losses. In 2022,
the Company replaced selected HK modules on TG41,
TG31, and TG32, while the phased implementation
of the full volume of pipe replacements is planned by
2024.

Through the Crane Modification Project at A012/1,2
Slovenské elektrarne eliminated all identified non-
conformities within the scope of the inspection reports,
as well as increasing the comfort and safety of users of
this lifting equipment.

On the basis of the periodic safety review (PSR.45),
the power supply of TC10,50 fitings was modified by
adjusting the existing switchgear, where the power

supply from category |-secured power supply was
supplemented. After following implementation of the
modification, the safety fittings will be powered as
standard from category Il following a power loss from
category |-secured power. Implementation of the
project Modification of power supply of TC10.50 fittings
will be completed during the general shutdown in 2023.
With the project Modification of door contacts of
transformers and their functions, the Company will
increase the safety of work on transformers of voltage
level 6kV. If the door of the modified transformer is
opened, the corresponding transformer will switch off.
The replacement of door contacts is being performed
gradually between 2022 and 2024.

Among other electrical projects, the Company launched
a project for the replacement of ARV-type 0.4kV circuit
breakers, and is gradually replacing circuit breakers at
the 400V level with a rated current in the range of 1000-
2500 A. The project, given its scope, will gradually run
until 2026.

Electrical protection systems are progressing at
a significant pace. Also in 2022, the power plants
continued the project of replacing electrical protections
at the outlets of 6 kV safety system switchgear. The
scope of the project is the gradual replacement of
existing protections with new digital protections for 6 kV
switchgear outlets. The project is being implemented on
safety systems over the years 2021 — 2023.

By implementing the replacement of protection in
switchgear 1(2)ED and 1(2)ED11, the Company is
eliminating defined safety issues, obsolescence of the
replaced components, as well as problematic handling
of circuit breakers.

By changing the power supply of the SIMATIC TVD
system from category Il to category | at Bohunice, the
company eliminated a problem with the loss of data in
a certain time interval. Following this implementation,
the data required by the unit’s control staff is completely
and, more importantly, continuously available.
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batérii 1EE14.

V prvom polroku 2022 Slovenské elektrarne odovzdali
do uzivania reprezentativny plnorozsahovy simulator
pre potreby vycviku operativneho personalu blokovej
dozorne JE V2. Doposial bol vyuZivany simulator
v priestoroch vycvikového strediska VUJE v Trnave, ktory
v roku 2020 v budove Strednej odbornej Skoly vyhorel.
V roku 2021 prebehlo schvalenie a obstaravanie, ako
aj Cast realizacie projektu, hlavne v stavebnej Casti na
novom mieste — v budove simulatora V1 vo vlastnictve
spolo&nosti. V druhom polroku ukongili vSetky stavebné
prace a odovzdali vSetky vynovené priestory do

uzivania.

Jadrové elektrarne Mochovce 1 a2

V roku 2022 pokracoval a bol ukoncéeny strategicky
projekt seizmického zodolnenia jadrovej elektrarne
Mochovce 1. a 2. blok na novu hodnotu seizmického
ohrozenia PGA 0,15 g. V zmysle prislusnych rozhodnuti
UJD SR boli Slovenské elektrarme zaviazané ukongit
projekt do konca roka 2022. Posledné upravy, ktoré
bolo mozné zrealizovat v odstavkach blokov v roku
2022, boli naplanované do posledného detailu tak,
Ze sa v8etky Casti projektu podarilo zrealizovat
v planovanych terminoch. Na projekite zamestnanci
intenzivne pracovali vo vSetkych fazach projektu —
projektovania, licencovania, realizacie a skusok.

Projekt seizmického zodolnenia obsahoval napriklad:

»  Seizmické zodolnenie elektrickych rozvadzacov
— boli doplnené kotviace zvary medzi rdmami
rozvadzatov a zakladovymi  konStrukciami.
V rozvadzacoch boli vymenené konzoly hasiacich
pristrojov za seizmicky odolné. Pre zabranenie
neziaducich interakcii medzi rozvadzaémi,
ktoré boli od seba vzdialené menej ako 5 cm,
boli rozvadzate zoskrutkované. Podobne boli
zodolnené aj systémoveé transformatory 6/0,4kV.

« K zabezpeCeniu bezpetného  odstavenia
elektrarne po seizmickej udalosti bol modifikovany
signal U020 — ZEMETRASENIE, ktory v pripade

seizmickej udalosti uvedie ur¢ené technologické
zariadenia do bezpecného stavu tak aby boli
nasledky seizmickej udalosti zvliadnuté.

* V ramci seizmického zodolnenia sa zrealizovala
zmena elektrického napajania Cerpadiel
vysokotlakového doplfiovania kyseliny boritej do
reaktora. POvodné silové a ovladacie napatie bolo
v nesystémovych rozvadzaoch odpojené. Bola
inStalovana nova kabelaz tak, aby silové napajanie
bolo zabezpefené zo systémovych rozvadzacov
zaisteného napdjania s vy3SSou seizmickou
klasifikaciou.

»  Seizmicky zodolnené boli aj hrdla nadrzi kyseliny
boritej nizkotlakového uzla, ktoré sluzia na
zvladnutie havarijnych stavov.

»  Seizmické zodolnenie sa nevyhlo ani stavebnym
objektom, nakofko vSetky technologické zariadenia
su umiestnené v technologickych objektoch.
Zodolnenie  stavebnych  objektov  spocivalo
v speviovani uzlov nosnych ocelovych konstrukcii.
Takto boli zodolnené hlavné technologické
stavebné objekty ako je reaktoroviia, pozdiZzna
etaZérka, prieCne etazérky, prevadzkova budova.

« Dalej boli zodolnené technologické zariadenia
na urCenych technologickych systémoch, ako
su diesegeneratorova stanica, vymenniky, filtre,
vzduchotechnické  rozvody, elektrotechnickeé
rozvody, ocelové konstrukcie a pod.

 Po ukonleni projektu seizmického zodolnenia
v zmysle poziadavky UJD SR je JE Mochovce 1.
a 2. blok pripravena celit' seizmickym udalostiam
v danej urovni seizmického ohrozenia tak, aby
neohrozila okolie elektrarne.

Okrem uvedeného strategického projektu boli
zrealizované v rozsahu ich harmonogramu dalSie

projekty, zabezpedlujuce vysSiu bezpecnost
a spofahlivost prevadzky 1. a 2. bloku JE Mochovce:

* Realizacia opravy a modernizacia chladiacich vezi
— projekt, ktory zvySuje ucinnost elektrarne.

*  Vymena rurok v hlavnych kondenzatoroch -
z doévodu nevyhovujuceho stavu rarok v hlavnych
kondenzatoroch po dlhoronej prevadzke je
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The project for the replacement of accumulator
batteries 1,2EE04,14,05 and DGS continued in 2022
with the replacement of battery 2EEQ5 following the
end of its service life. The project ends in 2023 with the
replacement of the last of the planned 1EE14 batteries.

In the first half of 2022, Slovenské elektrarne handed
over into use a representative full-scale simulator for
the training of operational personnel of the V2 NPP
unit control room. To date, the simulator has been
used in the premises of the VUJE training centre in
Trnava, which burned down in 2020 in the building of
the Secondary Vocational School. In 2021, approval
and procurement as well as part of implementation of
the project proceeded, mainly in the construction part at
the new location — in the V1 simulator building owned
by the Company. In the second half of the year, all
construction work was completed, and all the renovated
premises were handed over for use.

Mochovce nuclear power plant, units
1and 2

In 2022, a strategic project for seismic strengthening of
the Mochovce Nuclear Power Plant units 1 and 2 to the
new value of seismic threat PGA 0.15 g was continued
and completed. Under the relevant decisions of the NRA
SR, Slovenské elektrarne was required to complete the
project by the end of 2022. The final modifications, which
could be carried out during the shutdown of the units in
2022, were planned down to the last detail so that all
parts of the project were completed within the planned
deadlines. Personnel worked intensively on the project
in all its phases — design, licensing, implementation,
and testing.

The seismic strengthening project included, for
example:

» Seismic strengthening of electrical switchgear
— anchor welds were added between the
switchgear frames and the foundation structures.
In the switchgear, fire extinguisher consoles were

replaced with seismic-resistant ones. To avoid
unwanted interactions between switchboards that
were less than 5 cm apart, the switchboards were
bolted together. The 6/0.4kV system transformers
were similarly strengthened.

To ensure the safe shutdown of the power plant after
a seismic event, the signal U020 — EARTHQUAKE
was modified, which in the event of a seismic event
will put the designated technological equipment
into a safe state so that the consequences of the
seismic event can be managed.

As part of the seismic strengthening, a change was
made to the power supply to the high-pressure boric
acid refuelling pumps in the reactor. The original
power and control voltage was disconnected in
non-system switchboards. New wiring was installed
so that the power supply was provided from the
system’s secured power distribution boards with
a higher seismic rating.

The necks of the boric acid tanks of the low-
pressure node, which serve to handle emergency
situations, were also seismically strengthened.
Seismic strengthening also took in built objects,
as all technological equipment is located in
technological buildings. The strengthening of
construction objects consisted in strengthening the
nodes of the load-bearing steel structures. In this
way, the main technological building objects such
as the reactor plant, the longitudinal walkway, the
transverse walkways, and the operating building
were finished.

Furthermore, the technological equipment on
designated technological systems, such as the
diesel generator station, exchangers, filters, air
distribution systems, electrical distribution systems,
steel structures, etc., were strengthened.
Following completion of the seismic strengthening
project as required by the SR Nuclear Regulatory
Authority, the Mochovce Nuclear Power Plant units
1 and 2 are ready to face seismic events at the
given seismic hazard level and not endanger the
vicinity of the power plant.
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potrebna vymena teplovymennych rurok za nové,
ktoré su z kvalitnejSieho materialu.

* Vymena blokového transformatora — z dévodu
zvySenia ucinnosti elektrarne bola potrebna aj
vymena blokovych transformatorov. V roku 2022
bol vymeneny posledny transformator na 1. bloku.

* Modemizacia Cerpadiel havarijnych systémov
— z dbévodu zabezpelenia vy33ej prevadzkovej
spolahlivosti bola zrealizovana vymena upchavok
na uvedenych Cerpadlach.

* Modifikacia systému kontroly tesnosti paliva
Mochovce 1 a 2.

* Pre zvySenie jadrovej bezpecnosti a bezpecnosti
0sOb bol zrealizovany projekt, ktorym boli
vymenene staré dverné kontakty systémovych
transformatorov za nové so zvySenou seizmickou
kvalifikaciou. Boli doplnené nové bezpecnostné
prvky a tiez bola upravena logika vypinania
transformatorov.

* Vrozvadzacoch 2BUGO01, 2BUHO01 boli vymenené
staré poistkové odpinace za nove, kompaktnejSie.

» Zrealizovali sa upravy elektro a SKR v suvislosti
s demontéZou vloZenych okruhov 1,2KAA20,40,60.

*  Projekt vymeny Klimatiza¢nych jednotiek typu KTN
strojna Cast’ a s tym suvisiace technologické Casti.

« Pripravné prace pre modifikaciu heterogénnych
zvarov PG do DN90 a DN250 na parogeneratoroch.

«  Vymena kompenzatora vyfukového potrubia
dieselgeneratora.

» Servisna voda pre 1. az 4. blok Je Mochovce —
doplnenie zariadeni z dévodu spustania 3. bloku
do prevadzky.

Projekty klasickej energetiky
Tepelné elekirarne Novdky

Medzi najvyznamnejSie realizované projekty v ENO
v roku 2022 patrilo UspeSné ukonéenie projektu
ZvySenie kapacity definitivneho odkaliska pre ukladanie
popolovin z ENO do roku 2023. Slovenska inSpekcia
Zivotného prostredia vydala povolenie na uzivanie
1. etapy nadvySenia po kotu 307 m.n.m., ¢im bol

zabezpeCeny dostatocny objem a skladovaci priestor
pre deponovanie popolov z prevadzky SE-ENO
pri vyrobe elektrickej energie a tepla az do terminu
31.12.2023.

Z dévodu prijatia strategického rozhodnutia o ukonceni
vyroby elektrickej energie z hnedého uhlia v zavode
ENO prebiehala intenzivna priprava projektu Uprava
drenaznych v6d z odkalisk ENO. Bol ukonceny
povolovaci proces tohto vodohospodarskeho diela.
Cielom stavby je zrealizovat technické rieSenie Upravy
drenaznych véd, ktoré uz nebude mozné po ukonceni
prevadzky vracat’ spat do procesu vyroby. Tieto vody
budu spracované takym spésobom, aby mohli byt po
31.12.2023 vypustané do recipientu rieky Nitra.

Zaroven prebiehala priprava viacerych projektov
suvisiacich s dalSim vyuzZitim a ekologizaciou arealu
ENO po ukoncCeni vyroby, ktorych realizacia bude
predmetom dalSich rokov. Ide napriklad o vystavbu
elektrolytickej vyroby vodika alebo fotovoltickej vyroby
elektriny, vybudovanie zdroja tepla pre vlastnu spotrebu
ENO, uzatvorenie arealu ENO.

Tepelné elekiradrne Vojany

Vo Vojanoch pokracovala aj v roku 2022 transformacia
na novy druh paliva, tzv. triedené druhotné palivo
(TDP), €o je oficialne licencované palivo upravené
zo spalovatelnych odpadov bez biologickych zloZiek.
V ramci uvedenej transformacie bola ukonéena
pripravna faza projektu Sklad TDP a zaroven zacCala
jeho realizacia. Po ukonCeni realizacie skladu bude
sluzit na uskladnenie TDP s cielom jeho ochrany pred

nepriaznivym pocasim.

Zaroven prebiehala priprava viacerych projektov,
ktorych realizacia bude pokraCovat v dalSich rokoch:
fotovolticka elektraren na zlozisku stabilizatu,
rekultivacia odkaliska, rekultivacia zloziska stabilizatu,
uzatvorenie arealu EVO, vybudovanie zdroja tepla pre
vlastnu spotrebu EVO a iné.
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In addition to the aforementioned strategic project,
other projects were implemented within their schedule,
ensuring higher safety and reliability of the operation of
Units 1 and 2 of the Mochovce NPP:

* Implementation of repair and modernisation of
cooling towers — a project that increases the
efficiency of the power plant.

* Replacement of tubes in the main condensers —
due to the unsatisfactory condition of the pipes in
the main condensers after many years’ operation,
it is necessary to replace the heat exchanger tubes
with new ones made of better quality material.

*  Replacement of the unit transformer — due to the
increase in power plant efficiency, replacement of
the unit transformers was also necessary. The last
transformer on Unit 1 was replaced in 2022.

* Upgrading of emergency system pumps — to
ensure higher operational reliability, the seals on
these pumps were replaced.

*  Modification of the Mochovce 1 and 2 fuel leakage
control system.

+ To increase nuclear safety and personal safety,
a project was implemented to replace the old door
contacts of the system transformers with new ones
with increased seismic qualification. New safety
features were added, and the transformer tripping
logic was also modified.

* In switchboards 2BUGO01, 2BUHO1, the old fuse
disconnectors were replaced with new, more
compact ones.

* Electrical and instrumentaton &  control
modifications were made in connection with the
disassembly of embedded circuits 1,2KAA20,40,60.

* The project of the replacement of KTN-type air
conditioning units, the mechanical part and related
technological parts.

* Preparatory works for  modification  of
heterogeneous welds up to DN90 and DN250 on
steam generators.

* Replacement of the diesel generator exhaust pipe
compensator.

»  Service water for Units 1 to 4 of Mochovce —addition
of equipment due to commissioning of Unit 3.

Conventional power projects
Novdky thermal power plant

Among the most significant projects implemented at
the ENO in 2022 was the successful completion of
the project “Increasing the capacity of the final sludge
disposal site for the storage of fly ash from the ENO to
2023”. The Slovak Environmental Inspectorate issued
a permit for the use of the 1st stage of the elevation at
307 m above sea-level, which ensured sufficient volume
and storage space for depositing fly ash from the SE-
ENO operation during the production of electricity and
heat to 31 December 2023.

Due to the adoption of a strategic decision to cease
the production of electricity from brown coal at the
ENO plant, intensive preparation of the project for
Modification of Drainage Water from the ENO Sludge
Disposal Site. The permitting process of this water
management work has been completed. The aim of
the project is to implement a technical solution for the
treatment of drainage water, which will no longer be
possible to return to the production process after the
end of operation. These waters will be treated so that
they can be discharged into the Nitra River after 31
December 2023.

At the same time, a number of projects related
to the further use and greening of the ENO site
following the end of production were being prepared,
the implementation of which run over the coming
years. These include, for example the construction
of electrolytic hydrogen production or photovoltaic
electricity production, the construction of a heat source
for ENO’s own consumption, and the closure of the
ENO site.

Vojany thermal power plant

Vojany power plant in 2021 continued in its
transformation to a new type of fuel, sorted secondary
fuel (SSF), which is an officially licensed fuel processed
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Vodné elekirarne

V ramci vodnych elektrarni bola v roku 2022 jednym
z najvyznamnejSich projektov realizacia vymeny
gikmého vytahu na PVE Cierny Vah. Jeho vyuZite je
predovSetkym na dopravu materialu a prevadzkového
personalu na hornt nadrz PVE v tuneli s dizkou viac
ako 600 m. Pdvodny vytah bol uvedeny do trvalej
prevadzky v roku 1980 a sluzil viac ako 40 rokov.

Dal$imi vyznamnymi zrealizovanymi projektmi vo
vodnych elektrarfiach boli rekonStrukcia systému na
Cistenie vtokového objektu VE Kralova a rekonstrukcia
systému na Cistenie vtokového objektu VE Nové Mesto.
Cielom oboch projektov je dosahovat projektovany
profil vtoku vody do turbin vodnej elektrarne, aby bol
zabezpeceny dostatoCny pritok vody pre spolahlivi
prevadzku turbogeneratorov a zaroven zvysenie
bezpecnosti prace zachovanim dostupnosti Cistiaceho
stroja v pohotovostnom stave s poloautomatickou
prevadzkou.

V ramci vodnych elektrarni je vytvorena stratégia
a Casovy plan obnovy pre jednotlivé stroje. Ide
o projekty na rekonstrukciu zastaranych systémov,

ktoré sa planuju na realizaciu vzdy pocas priebehu
odstavok turbin. Medzi takéto projekty patrili realizacie
regulatorov turbin a regulatorov budenia na vodnych
elektrarach Domasa, P. Bystrica, Su€any, Ladce, L.
Mara.

Cielom realizovanych projektov rekonstrukcie ochran
VE Madunice TG1,2,3 a rekonstrukcie ochran PVE
Liptovska Mara TG1 bolo zvysit bezpecnost chranenia
technolégie a  zamestnancov  plnohodnotnym
zalohovanim funkcii elektrickych ochran , zvySenie
spolahlivosti, citlivosti a rychlosti pésobenia elektrickych
ochran, zniZenie rozsahu $kéd vzniknutych pri pédsobeni
poruchovych veli€in, ako aj ziskanie detailnych dat pre
analyzy z poruch.

Okrem uvedenych projektov prebiehali prace a bola
ukonCena realizacia na riadiaceho informacného
systému (RIS) VE Dubnica TG1 a RIS VE llava TG2,
pricom vysledkom predmetnej realizacie bolo zvy3enie
spolahlivosti zariadeni, znizenie nakladov na prevadzku
a udrzbu. Zaroven sa zvySila bezpecnost riadenia
vodnej elektrarne a znizila sa pravdepodobnost
poruchovych stavov, vypadkov vo vyrobe a kvalita
dialkového monitorovania a vyhodnocovania stavu

technologickych zariadeni.
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from combustible waste without biological components.
As part of this transformation, the preparatory phase
of the SSF warehouse was completed, and its
implementation began. Once the implementation is
completed, the warehouse will be used for storing SSF
in order to protect it from adverse weather conditions.

At the same time, several projects were being prepared
and will continue to be implemented in the coming
years: a photovoltaic power plant at the stabiliser site,
reclamation of a sludge pond, reclamation of a stabiliser
site, closure of the EVO site, construction of a heat
source for EVO’s own consumption, and others.

Hydro power plants

In the framework of the hydropower plants, one of the
most significant projects in 2022 was the replacement
of the inclined lift at the Cierny Vah pumped-storage
hydropower plant (PSHPP). It is used primarily for
transporting materials and operating personnel to the
upper reservoir of the PSHPP in a tunnel with a length
of more than 600 m. The original lift was put into
permanent operation in 1980 and operated for more
than 40 years.

Otherimportant projects implemented at the hydropower
plants included the reconstruction of the system for
cleaning the inflow facility of the Kralova HPP and
the reconstruction of the system for the cleaning of
the inflow facility of the Nové Mesto HPP. The aim of
both projects is to achieve the designed profile of the
water inlet to the turbines of the hydropower plant in
order to ensure sufficient water inflow for the reliable
operation of the turbine generators and, at the same

time, to increase the safety of work by maintaining the
availability of the cleaning machines in standby mode
with semi-automatic operation.

Inthe framework of the hydropower plants, a strategy and
renewal schedule has been created for each machine.
These are projects for the reconstruction of obsolete
systems, which are planned for implementation each
time the turbines are shut down. The projects included
the implementation of turbine regulators and excitation
regulators at the Domasa, PovaZska Bystrica, Su€any,
Ladce, and Liptovska Mara hydropower plants.

The implemented projects are aimed at the
reconstruction of TG1,2,3 protections at Madunice
HPP site and the reconstruction of TG1 protections at
Liptovska Mara PS HPP site in order to increase the
safety of the technology and staff protection by full back-
up of the functions of electrical protections, to increase
the reliability, sensitivity and speed of actuation of
electrical protections, to reduce the extent of damage
caused by the action of fault variables, and to obtain
detailed data for fault analysis.

In addition to the above projects, work was carried out
and the implementation was completed on the control
information system (CIS) at TG1 of Dubnica HPP and
the CIS at TG2 of llava HPP, resulting in an increased
reliability of the equipment, reduced costs for their
operation and maintenance. At the same time, the safety
of hydropower plant's control and management was
increased and the likelihood of fault states, production
outages and the quality of remote monitoring and
evaluation of the state of technological equipment was
decreased.
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Integrovana politika
Preambula

NajvysSou prioritou spolocnosti Slovenské elektrarne,
a.s. (dalej len ,spolo¢nost®) je bezpecnost?, ktorej
dosahovanie je vzdy nadradené vyrobnym poziadavkam
a obchodnému zisku.

V jadrovych zariadeniach (JZ), ktoré su jedine¢nou
technolégiou, je prioritou sustavné zlepSovanie
a udrzZiavanie vysokej urovne jadrovej bezpelnosti
a radiacnej ochrany v sulade s najlepSou svetovou
praxou.

Na vS8etkych urovniach spolo¢nosti je uplatfovany
kld€ovy princip, Ze kazdy zamestnanec v spolo¢nosti
zodpoveda za bezpelnost a kvalitu svojej prace
s uvedomenim si rizik z nej plynucich.

Zasady

1. Udrziavat Integrovany systém manazérstva® (ISM)
v stlade s modelom GOSP?® ako nastroj riadenia
spolo¢nosti a trvale zlepSovat jeho efektivnost
a vykonnost tak, aby spolo¢nost neustéle
dosahovala vSetky stanovené ciele, uspokojovala
poziadavky zainteresovanych stran', pinila
relevantné pravne a iné poziadavky, a tym
zaistovala trvalo udrzatelny rozvoj. Identifikované
procesy, Cinnosti a projekty sustavného
ZlepSovania spoloc¢nosti su riadené s ohladom na
principy a pristupy systému integrovaného riadenia
rizik, ktory je suCastou vSeobecného ramca pre
strategické a operativne riadenie a rozhodovanie

manazmentu.

Stanovovat’ dlhodobé a kratkodobé ciele a ulohy,
periodicky preskumavat tuto Politiku a plnenie
vyhlasenych ciefov a uloh na vSetkych urovniach
riadenia. V zaujme dosahovania cielov zabezpedit
dostupnost zdrojov pre vyuzitie prilezitosti na
zvySovanie kvality, bezpe€nostia ochrany Zivotného
prostredia, minimalizaciu rizik a moznych strat na
akceptovatelna uroven, nevyhnutnu pre inovativne
rieSenia.

Pri poskytovani produktov a sluZieb uspokojovat
potreby a ocCakavania zainteresovanych stran
a zakaznikov, vratane trvalého overovania ich
spokojnosti a uplatfiovat’ otvoreny a konStruktivny
dialog.

Efektivne a komplexne riadit stratégiu rizik s ciefom
zvysit' pravdepodobnost, Ze spolo¢nost, program
alebo projekt dosiahne stanovené ciele. V¢as
identifikovat a analyzovat predovSetkym riziké
ohrozujuce bezpeénost' a zdravie zamestnancoy,
verejnost, zivotné prostredie a aktiva spolo¢nosti.
Vyuzivat' najlepSiu prax pri identifikacii, analyze,
hodnoteni, monitorovani a u¢innom komplexnom
riadeni rizik s relevantnymi periodickymi vystupmi
sprostredkovanymi manazmentu spolo¢nosti pre
Ucely efektivneho riadenia spolo¢nosti.

Vytvarat podmienky na ochranu zdravia
zamestnancov pri praci. Monitorovat’
a vyhodnocovat' ukazovatele vplyvu prevadzky
vyrobnych zariadeni na bezpecnost, ochranu
zdravia pri praci, zivotné prostredie (vratane
moznej radiatnej zataze) a aktiva spolocnosti.
ZabezpecCovat dokumentovanie bezpecnostnych
opatreni a postupov, prijimanie potrebnych opatreni
a kontrolu ich dodrZiavania.

Prispievat k ochrane Zzivotného prostredia

"Bezpecnost — zahffia oblasti: bezpeénost a ochrana zdravia pri praci, ochrana pred poziarmi, prevencia zavaznych priemyselnych havarii,
havarijné planovanie a pripravenost, security 5, v jadrovych zariadeniach (JZ) aj jadrova bezpecnost a radia¢na ochrana.

8Integrovany systém manazérstva (ISM) — systém manazérstva na usmerfiovanie a dosahovanie cielov organizacie u¢innym a efektivnym spo-
sobom. Jeho sucastou su systémy manazérstva kvality, bezpec¢nosti (vratane security 5), ochrany Zivotného prostredia, metrolégie a rizik.

9 GOSP — model riadenia a dohladu (GOSP — Governance, Oversight, Support and Perform), ktory zabezpecuje, ze kazdy zamestnanec jasne
rozumie svojej roli a tloham v ramci spolo¢nosti, a to prostrednictvom zavedenia Standardizovanych politik, programov, procesov a postupov
podla najlep$ej praxe. Su jednoznacne rozliSené zodpovednosti medzi vlastnictvom za Standardy (riadenie a dohlad) a ich realizaciou (podpora

a vykon).

10 Zainteresovana strana — osoba alebo skupina, ktora sa zaujima o vykonnost alebo Uspech organizacie. Napriklad: zakaznici, dozorné organy,
vlastnici, zamestnanci, dodavatelia, banky, odborové organizacie, partneri, organy statnej spravy a samospravy, zaujmové zvazy a zdruzenia,

regiony, spolo¢nost, verejnost.
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Integrated policy
Preamble

Safety’ is the top priority of Slovenské elektrarne, a.s.
and takes precedence over production requirements
and business profit.

At nuclear installations (NIs), which are a unique
technology, the priority is to continuously improve and
maintain a high level of nuclear safety and radiation
protection in accordance with world best practices.

The key principle applied at all levels of the Company
is that every Company employee is responsible for the
safety and quality of their work, recognising the risks
involved.

Principles

1. To maintain the Integrated Management System?®
(IMS) in line with the GOSP model® as a corporate
governance tool and continuously improve its
efficiency and performance so that the Company
continuously achieves all its objectives, meets
stakeholders™? requirements, fulfils relevant legal
and other requirements, and thereby ensures
sustainable development. The identified Company
processes, activities, and continuous improvement
projects are managed with regard to the principles
and approaches of the integrated risk management
system, which is part of the general framework
for strategic and operational management and
Company decision-making.

2. To define long-term and short-term objectives

and tasks, to periodically review this Policy and
fulfilment of defined objectives and tasks at all
levels of governance. With a view to achieving the
objectives, to ensure the availability of resources
to seize opportunities and minimise risks and
possible losses to an acceptable level necessary
for innovative solutions.

To satisfy the needs and expectations of
stakeholders and customers in the provision
of products and services, including continuous
verification of their satisfaction and to pursue an
open and constructive dialogue.

To manage risk strategy effectively and
comprehensively to increase the likelihood that
the Company, programme or project will achieve
its objectives. To timely identify and analyse in
particular the risks jeopardising the safety and
health of employees, the public, the environment
and the Company’s assets. To use best practices in
identifying, analysing, evaluating, monitoring, and
effective and comprehensive risk management
with relevant periodic outputs communicated to
the Company management for the purposes of
effective Company governance.

To create conditions to protect employees’ health
at work. To monitor and evaluate indicators of the
impact of the operation of production equipment on
occupational health and safety, the environment
(including possible radiation exposure), and
Company’s assets. To ensure that security
measures and procedures are documented, the
necessary measures are taken, and compliance is
monitored.

To contribute to the environmental protection
through technologically meaningful reduction in the
creation of waste, air emissions, discharges into

7 Safety — includes the following areas: occupational health and safety, fire safety, prevention of severe industrial accidents, emergency planning
and preparedness, security 5 at nuclear installations (nuclear power plants), including nuclear safety and radiation protection.

8 Integrated management system (IMS) — a management system for guiding and achieving the organisation’s goals in an efficient and effective
way. It includes management systems covering quality, safety (including security 5), environmental, metrology and risk.

¢ GOSP — Governance, Oversight, Support and Perform — a model that ensures that each employee has a clear understanding of their role and
tasks within the Company by means of the implementation of standardised policies, programmes, processes, and procedures according to best
practices. There is a clear distinction of responsibilities between ownership of the standards (management and oversight) and their implementati-

on (support and perform).

10 Stakeholder — a person or group interested in the performance or success of the organisation. For example: customers, regulators, owners,
employees, suppliers, banks, trade unions, partners, government and local authorities, interest unions and associations, regions, society, the

public.
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technologicky zmysluplnym zniZzovanim produkcie
odpadov, emisii do ovzduSia, vypusti do véd
a pbdy s dérazom na prevenciu zneCistovania.
Zodpovedne riadit pouzivanie chemickych latok.
Aktivne a efektivne rieSit negativne désledky
svojich ¢innosti vzniknutych v minulosti.

7. ZabezpeCovat pozadovany pocet vybranych
a odborne spbsobilych zamestnancov. Podporovat’
udrziavanie a prehlbovanie kvalifikacie
a povedomia zamestnancov a riadenie vedomosti.

8. Od zamestnancov spolo¢nosti a dodavatelov
nepretrzite vyzadovat dodrziavanie principov
a charakteristik zdravej a silnej kultury bezpe€nosti
a riadenia rizik, motivovat' ich k profesionalnemu
spravaniu a vynimocnej vykonnosti v sulade
s vyhlasenym Modelom hodnbt a spravani,
reSpektovat’ principy Etického kdédexu a nulovej
tolerancie  korupcie,  uplatiiovat  otvorenu
komunikaciu o problémoch, dodrziavat zasady
Security" a ochrany Zivotného prostredia. Cinnosti
v ramci zavedeného ISM vykonavat vyhradne
podla platnych dokumentovanych postupov.

9. Pri vybere dodavatelov klast dobraz na ich
schopnosti  plnit  kvalifikacné,  kvalitativne
a kvantitativne poziadavky, zohladriovat ich
pristup k ISM a principy Etického kédexu a nulovej
tolerancie korupcie.

10. Udrziavat efektivny systém krizovej a havarijnej
pripravenosti a odozvy, vratane =zaistenia
potrebnych zdrojov, infrastruktiry a vycviku
pracovnikov.

11. V JZ aplikovat’ princip ALARA™. V technickych
opatreniach uplatiiovat stratégiu ochrany do hibky,
preventivnymi opatreniami minimalizovat’ riziko
vzniku Urazov, choréb z povolania, prevadzkovych
udalosti, zavaznych priemyselnych  havarii
a environmentalnej degradacie.

12. Usporne vyuzivat energie a suroviny, podporovat
vyuzivanie obnovitelnych zdrojov. Rozvoj vyrobno-
technickej zakladne a nové projekty orientovat

na technolégie, ktoré zabezpe€uju znizovanie
negativneho vplyvu prevadzky na bezpeénost
a zdravie zamestnancov, na zivotné prostredie
a prispievaju k udrzatelnému rozvoju a k znizovaniu
emisii CO,,.

13. Riadit existujucu vyrobno-technickl zakladriu
jadrovych elektrarni tak, aby bola vyuzitelna
dlhodobo. Zabezpelovat program dlhodobe;j
prevadzky vratane manazérskych, materialnych
a ludskych zdrojov pre jeho realizaciu.

Integrovany systém manazérstva

Integrovany systém manazérstva (ISM) spolo¢nosti
je zakladnym pilierom pre stanovovanie Integrovane;j
politiky a hlavnych cielov a uloh organizécie, ako aj ich
napifiania Géinnym a efektivnym spdsobom. Zarovefi
zaruc€uje splnenie vSetkych relevantnych poziadaviek
zainteresovanych stran, t,j. akcionarov, zakaznikov,
dodavatelov, ale aj verejnosti, dozornych organov
a vlastnych zamestnancov.

V sulade s definovanymi charakteristikami zdravej
kultary jadrovej bezpecnosti (podla dokumentu WANO
PL 2013-1 Traits of a Healthy Nuclear Safety Culture),
ISM poskytuje organizacnu Struktiru a smerovanie
spolo¢nosti  spdsobom, ktory propaguje rozvoj
kultary bezpecnosti spolu s dosahovanim najvy33ej
urovne jadrovej bezpecnosti. ISM definuje pracovné
prostredie, v ktorom personal rieSi bezpeCnostné
problémy bez zbyto&ného odkladu, resp. strachu
z mozného prenasledovania, zastrasovania, odvety
alebo diskriminacie.

ISM zahfha tieto klu€ové principy, pristupy a hodnoty:

* prvoradd je bezpecnost, kazdy zamestnanec
spoloCnosti osobne zodpoveda a prispieva
k zvySovaniu Urovne bezpecnosti

» orientacia na prevenciu, riadenie rizik a prilezitosti

the water and soil, with an emphasis on pollution
prevention. To manage the use of chemical
substances responsibly. To actively and effectively
deal with the adverse consequences of our
activities in the past.

7. To ensure the required number of selected and
professionally qualified employees. To promote
the maintenance and deepening of the staff
qualifications and knowledge, and knowledge
management.

8. To continually require that the Company employees
and supplier employees continually adhere to the
principles and features of the healthy and strong
safety culture and risk management, to motivate
them to professional behaviour and exceptional
performance in accordance with the declared
Values and Behaviours Model, to respect the
principles of the Ethics Code and Zero Corruption
Tolerance, to apply open communication about
problems, to adhere to the Security'" principles and
environmental protection. To perform the activities
in the framework of the IMS exclusively according
to the applicable documented procedures.

9. In selecting contractors, to emphasise their
competence to meet qualification, qualitative and
quantitative requirements, taking into account their
approach to the IMS and the principles of the Code
of Ethics and Zero Corruption Tolerance.

10. To maintain an effective crisis and emergency
preparedness and response system, including the
provision of the necessary resources, infrastructure
and staff training.

11. To apply the ALARA™ principle at nuclear
installations. To apply a strategy of in-depth
protection in technical measures through
preventive measures minimising the risk of injury,
occupational diseases, operational incidents,
significant industrial accidents, and environmental
degradation.

12. To save energy and raw materials, to promote

the use of renewable resources. To direct the
development of the production and technical base
and new projects on technologies that reduce the
adverse impact from the operation on employee
health and safety, on the environment, and
which contribute to sustainable development and
reduction of CO, emissions.

13. To manage the existing nuclear power plant
production and technical base so that it can be used
in the long term. To ensure the long-term operation
programme, including managerial, material and
human resources for its implementation.

Integrated management system

The Integrated Management System (IMS) of
the Company is an essential pillar for setting the
Integrated Policy and the main objectives and tasks
of the organisation as well as meeting them in an
efficient and effective way. It also ensures that all
relevant stakeholders’ requirements, i. e. shareholders,
customers, contractors, and the public, supervisors and
employees, are met.

In accordance with the defined characteristics of
a healthy nuclear safety culture (according to WANO PL
2013-1 Traits of a Healthy Nuclear Safety Culture), IMS
provides the organisational structure and direction of
the Company in a way that promotes the development
of a safety culture along with achieving the highest
level of nuclear safety. The IMS defines a working
environment in which personnel resolve security issues
without undue delay, fear of persecution, intimidation,
reprisals or discrimination.

The IMS includes the following key principles,

approaches and values:

» safety first, each Company employee is personally
responsible for and contributes to increasing the

" Security — zahffia oblasti: krizové planovanie a riadenie; planovanie kontinuity ¢innosti; ochrana dobrého mena spolo¢nosti, utajovanych sku-
tocnosti, obchodného tajomstva, osobnych udajov; riadenie fyzickej ochrany, informacnej/kybernetickej, financnej, obchodnej a administrativnej

bezpecnosti.

2Princip ALARA - As Low As Reasonably Achievable — Tak nizko, ako je rozumne dosiahnutelné, s cielom neustale znizovat radia¢nu zataz

v jadrovych zariadeniach a v ich okoli.
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" Security — covers the areas of: crisis planning and management; business continuity planning; protection of the Company’s reputation,
classified information, trade secrets, personal data; management of physical protection, information/cyber, financial, business and administrative

security.

2 ALARA principle — As Low As Reasonably Achievable — in order to continuously reduce the radiation exposure in and around nuclear installati-

ons.
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na sustavné zlepSovanie a ucenie sa,

* podporovanie optimalneho priebehu procesov
vhodnou organiza¢nou Struktdrou,

» poskytovanie informacii o vykonnosti procesov
a o vykonnosti celej spolo¢nosti,

» vyuzitie vysledkov, prevadzkovych skusenosti
a navrhov z prebiehajucich projektov trvalého
ZlepSovania ISM,

« orientacia na internych a externych zakaznikov,
poskytovanie informacii o spokojnosti, zakaznikov
a ostatnych zainteresovanych stran, pruzna reakcia
na opravnené poziadavky zainteresovanych stran.

Zakladnymi poziadavkami, ktoré musi ISM spifiat, su
vSeobecné generické poziadavky medzinarodnych
Standardov ISO 9001, ISO 14001 a ISO 45001.

Slovenské elektrarne, ako prevadzkovatel jadrovych
zariadeni a drzitel povolenia na vystavbu a uvadzanie
do prevadzky a prevadzku jadrovych zariadeni, musia
reSpektovat a aplikovat aj mnozstvo pravnych a inych
poziadaviek a odporucani, hlavne vsak:

» Legislativne poziadavky stanovené v zakone NR
SR €. 541/2004 Z. z. 0 mierovom vyuzivani jadrovej
energie (tzv. atdbmovy zakon) v zneni neskorsich
predpisov a nadvazujucich vykonavacich vyhlasok
vydanych Uradom jadrového dozoru Slovenske;
republiky (UJD SR).

» Poziadavky a odporucania relevantnych predpisov
Medzinarodnej agentury pre atdmovla energiu
(MAAE) vo Viedni, najma GSR Part 2 Leadership

and Management for Safety. General Safety
Requirements, na systémy manazZérstva, ktoré
maju integrovat stratégiu, planovanie a ciele
v oblasti bezpecnosti, ochrany zdravia pri praci,
Zivotného prostredia, zabezpecCovania kvality,
ekonomickych aspektov a v inych oblastiach, ako
napr. spolo¢enska zodpovednost atd.

* Odporuc¢ania z partnerskych previerok a misii
medzinarodnych organizacii (WANO, OSART)
a indpekcii dozornych organov, ako napr. UJD SR,
NIP SR a dalsich.

» Skusenosti a informacie ziskané z internych
a externych prevadzkovych udalosti, z vysledkov
samohodnoteni a benchmarkingov (porovnavanie
sa s najlepSimi v ramci odvetvia) realizovanych
v spolupraci so zahrani¢nymi prevadzkovatelmi JZ.

»  Odporucania a skusenosti domacich
a zahraniénych konzultaénych a poradenskych
firiem.

*  Projekty trvalého zlepSovania sa.

Funkénost a efektivnost ISM bola v roku 2022
preverena uznavanou akreditovanou nezavislou
autoritou. Vysledkom toho je, ze spolo¢nost obhajila
certifikaty podfa medzinarodnych standardov ISO 9001,
ISO 14001 a ISO 45001 a potvrdila svoju orientaciu na
integraciu a neustale zlepSovanie.
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safety level;

« focus on prevention, risk management and
opportunities for continuous improvement and
learning;

« promotion of the optimum course of processes
using an adequate organisational structure;

« provide information about process performance
and the performance of the whole Company;

« use of results, operational experience, and
proposals from ongoing IMS continuous
improvement projects;

« focus on internal and external customers, provision
of information about the satisfaction of customers
and other stakeholders, flexible response to eligible
requirements of the stakeholders.

The basic requirements to be met by the IMS are
the general generic requirements of the international
standards ISO 9001, ISO 14001 and ISO 45001.

Slovenské elektrarne as an operator of nuclear
installations and holder of a licence for the construction
and commissioning of nuclear installations must respect
and apply a number of legal and other requirements
and recommendations, in particular the following:

» legislative requirements set out in the Act of
the National Council of the Slovak Republic no.
541/2004 Coll. on the peaceful use of nuclear
energy (the Atomic Act) as amended and
subsequent implementing decrees issued by
the Nuclear Regulatory Authority of the Slovak

Republic (NRA SR);

*  requirements and recommendations of the relevant
regulations of the International Atomic Energy
Agency in Vienna (IAEA), in particular GSR, Part
2 Leadership and Management for Safety. General
Safety Requirements, for the management
systems, that are to integrate strategy, planning
and objectives in the field of safety, occupational
health and safety, environment, quality assurance,
economic aspects and other areas such as social
responsibility, etc.;

* recommendations from peer reviews and missions
of international organisations (WANO, OSART)
and inspections by supervisors such as the NRA
SR, NLI SR and others

» experience and information obtained from internal
and external operational events, from the results
of self-assessments and benchmarking carried
out in cooperation with foreign nuclear power plant
operators;

+ recommendations and experiences of domestic
and foreign consulting and advisory companies;

» continuous improvement projects.

The functionality and efficiency of the IMS was reviewed
in 2022 by a renowned independent accredited
authority. As a result, the Company had its certificates
renewed under international standards ISO 9001, ISO
14001, and ISO 45001, confirming its orientation on
integration and continuous improvement.
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Model riadenia a dohfadu

Zavedeny ,Model riadenia a dohladu“ obsahuje
zakladné atributy korporatneho riadenia a dohladu,
vratane kluCovych prvkov potrebnych na trvalé
dosahovanie audrziavanie vysokej urovne prevadzkovej
bezpelnosti, spolahlivosti a trvalej udrzatelnosti

Statny dohfad
a regulécia

Externy
dohlad

Nezavisly
dohlad

Liniovy dohlad
na urovni zadvodu

Urovii spolo&nosti

Liniovy dohlad
na korpordtnej
drovni

Zlyhania JE s vyznam-
nymi néasledkami

* Prekurzory: Skryté procesné a/alebo organiza¢né nedostatky

** NSAC: Nezavisly externy poradny vybor JB

Kvalita

Jednym z nosnych pilierov ISM je systém manazérstva
kvality (SMK).

Dolezitym ukazovatelom zdravej spoloCnosti je
schopnost’ definovat ambiciézne hlavné ciele a taktiez
zabezpecit zdroje a riadené podmienky pre dosiahnutie
a splnenie tychto cieflov.

Jednym z predpokladov uspesSného plnenia tychto
cielov je aj procesny pristup efektivne aplikovany

vyrobnych zdrojov.Model je suborom politik, procesov,
programov, samohodnoteni, a tiez nezavislych auditov
a hodnoteni vratane medzinarodnych partnerskych
previerok.

Zistenia identifikované v ramci procesu nezavislej
spatnej vazby su suCastou programu napravnych
opatreni a procesu trvalého zlepSovania spoloCnosti.

Urad jadrového dozoru SR

OSART

Nezavislé hodnotenie JB (NOS)

Prekurzory *

-~

Interné audity (IMS/QA, BOZP/OPP, ZP, IA)

Externy certifika&ny audit

$tatna inspekcia (NIP, UZP, UP, ...)

v podmienkach Slovenskych elekirami v ramci
tzv. ,Procesného modelu spolo¢nosti®, vybranych
klu€ovych ukazovatelov vykonnosti spolo¢nosti, resp.
procesnej dokumentacie.

Uginnost a efektivnost ISM bola v roku 2022 preverena
prostrednictvom 4 integrovanych  procesnych
auditov ISM koordinovanych s utvarmi Riadenia rizik
spoloCnosti a projektov a Nezavislého hodnotenia JB,
BOZP a OPP a zrealizovanych na Riaditelstve a vo
vybranych zavodoch a prevadzkarfiach spolo¢nosti.
Zistenia su priebezne vyuzivané pre trvalé zlepSovanie
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Governance and oversight model

The established “Governance and Oversight Model”
contains the essential attributes of corporate governance
and oversight, including the key elements needed for
continuous achievement and sustainment of a high
level of operational safety, reliability and sustainability
of production sources. The model is a set of policies,

State supervision
and regulation

processes, programmes, self-assessments, as well as
independent audits and reviews, including international
peer reviews.

The findings identified in the independent feedback
process are part of the corrective action programme
and the Company’s continuous improvement process.

Slovak Nuclear Regulatory Authority

OSART IAEA

External
Oversight Independent evaluation of nuclear safety (NOS)
Independent
oversight
[
>
2 Line supervision
E at plant level Precursors *
g. (self evaluation) P
o
O
Line supervision
at corporate level
Internal audits (IMS/QA, OSH, environ., IA)
NPP failure with major P External certifiation audit
consequences
State Inspectorate (National Labour Inspectorate,
Enviromental Protection Authority, ...)
* Precursors: Latent process and/or organisational shortcomings
** NSAC: Independent external advisory committee for nuclear safety
QUGl“’Y efficiently applied at Slovenské elektrarne within

The quality management system (QMS) is one of the
key pillars of the IMS.

An important indicator of a sound company is the ability
to define ambitious main goals as well as to provide
resources and controlled conditions to achieve and
meet these goals.

One of the prerequisites for the successful fulfiiment
of the goals also includes the process approach

the “Company’s Process Model” framework, the
Company’s key performance indicators or process
documentation.

In 2022, the efficiency and effectiveness of the
IMS was verified through 4 integrated IMS process
audits, coordinated with Company and Project Risk
Management and Independent Nuclear Oversight, OHS
and Fire Protection department, and conducted at the
Headquarters and at selected plants / establishments
of the Company. The findings are used on an ongoing
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ISM prostrednictvom akénych planov a definovanych
opatreni.

Slovenské elekirarne su sivedomé pinejzodpovednosti,
ktora vyplyva z predmetu ich ¢innosti, a tiez faktu, ze
tuto zodpovednost nemozno preniest na dodavatelov.
Z tohto dévodu bolo v roku 2022 vykonanych 23
externych (zékaznickych) auditov u vybranych
dodavatelov s potencidlnym vplyvom na jadrovu
bezpe€nost. Audity vykonali kvalifikovani auditori
za Ugasti technickych expertov z Useku jadrovych
elektramni resp. Useku riadenia aktiv. Vysledky auditov
dodavatelov su vyuzZivané pre celkové zlepSenie
vykonnosti  dodavatelov, zefektivnenie  procesu
obstaravania a zvySovanie bezpec€nosti a spolahlivosti
jadrovych elektrarni.

Systém manazérstva
bezpeé&nosti

Bezpeénost a ochrana zdravia pri
praci

Hodnotenie stavu bezpec€nosti a ochrany zdravia pri
praci a vyvoja pracovnej Urazovosti je v Slovenskych
elektrarach vykonavané v sulade s poziadavkami
zakona NR SR ¢&. 124/2006 Z. z. o bezpecnosti
a ochrane zdravia pri praci v zneni neskorsich
predpisov, 1ISO 45001:2018 a v sulade s internymi
predpismi spolo¢nosti.

V roku 2022 boli zaznamenané u zamestnancov
Slovenskych elektrarni tri registrované pracovné urazy
(ani jeden z nich nebol klasifikovany ako zavazny) a 8
evidovanych pracovnych Urazov.

Vyroénd sprava 2022
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basis for the continuous improvement of the IMS
through action plans and defined actions.

Slovenské elektrarne is aware of the responsibility
resulting from its area of activity, and also the fact that
the responsibility cannot be passed on to its contractors.
Therefore, in 2022, 23 external (customer) audits were
carried out at the selected contractors having a potential
impact on nuclear safety. The audits were conducted
by qualified auditors in the presence of technical
experts from the areas of Nuclear Operation or Asset
Management. The results from audits at contractors
serve for overall improvements in contractors’
performance, streamlining the procurement process
and raising the safety and reliability of the nuclear
power plants.

Safety management system
Occupational health & safety

Assessment of occupational health and safety and
the development of the occupational injury rate at
Slovenské elektrarne is carried out in accordance
with the requirements of Act no. 124/2006 Coll. on
occupational health and safety, as amended, I1SO
45001:2018 and the Company’s internal regulations.

In 2022, SE registered four occupational accidents
(none of them classified as severe) and 8 recorded
occupational accidents among the Company’s staff.
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Registrované pracovné uUrazy zamestnancov spoloénosti - vyvoj
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Registered occupational accidents of SE employees - trend
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Urazovd po&etnost
(FR)'"® a urazova
zavaznost (SIH'4

U zamestnancov
spoloCnosti

0,82
0,06

0,02

0.16 0,01

. Index pocetnosti (FR) Index zavaznosti (SI)

'3 Index pocetnosti (Frequency Rate, FR): Pocet pracovnych trazov, ktoré sa vyskytli a boli zaznamenané, okrem Urazov, ktoré vznikli cestou
do/z prace, vztiahnuty na milién odpracovanych hodin: FR = (pocet urazov/odpracované hodiny) x 108

" Index zavaznosti (Severity Index, Sl): Poc¢et zameskanych pracovnych dni spdsobenych pracovnymi tUrazmi, ktoré sa vyskytli a boli zazname-

nané, okrem urazov, ktoré vznikli cestou do alebo z prace, vztahujuci sa na tisic odpracovanych hodin: SI = (pocet zameSkanych dni / odpraco-
vané hodiny) x 10®
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Frequency rate (FR)"?
and severity

index (SI)'* of SE
employees

1X:7]

0.06
0.64

0.02

0.16 0.01

. Frequency index Severity index

3 Frequency Rate (FR): The number of occupational accidents that occurred and were recorded, other than accidents that occurred on the way
to/from work, per million hours worked: FR = (number of accidents/hours worked) x 10°

4 Severity Index (SI): The number of working days lost as a result of occupational accidents that occurred and were recorded, other than acci-
dents that occurred on the way to or from work, per thousand hours worked: S| = (number of days lost / hours worked) x 10°
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Kontrolnd ¢innosft

Kontrolna ¢innost’ v oblasti BOZP bola v roku 2022
vykonavana v zmysle schvalenych planov kontrolnej
¢innosti a internych poziadaviek. U zamestnancov
spolo€nosti  bolo odbornymi  pracovnikmi BOZP
vykonanych 1331 kontrol a zistenych 1586 nedostatkov,
u dodavatelov bolo (vratane kontrol vykonanych na
projekte dostavby MO34) vykonanych 3626 kontrol
a zistenych 9387 nedostatkov. Veduci zamestnanci
vykonali 3507 pochédzkovych kontrol, pri ktorych zistili
2247 nedostatkov.

Statny odborny dozor vykonal v roku 2022 na
pracoviskach Slovenskych elektrarni celkovo 15
kontrol, pri ktorych bolo zistenych 58 nedostatkov.

Hlavné iniciativy v oblasti
BOZP a OPP

V roku 2022 pokraCovala priprava organizacnej
zmeny — noveho modelu zabezpedenia koordinacie
bezpecénosti a koordinacie projektovej dokumentacie
na staveniskach Slovenskych elektrarni, ktorej
ciefom je zvySenie urovne bezpelnosti, zvySenie
kvality a efektivity riadenia koordinacie bezpecnosti
a koordinacie projektovej dokumentacie a taktiez
znizenie nakladov na zabezpelenie Kkoordinacie
bezpeénosti a koordinacie projektovej dokumentacie
v SE, a.s. Organizatna zmena nadobudla uG¢innost
1.11.2022. Bol prehodnoteny systém manazmentu
leSeni z hladiska BOZP. Medzi dalSie prioritné oblasti
patrili — nastavenie systému hodnotenia rizika z vykonu
prac v tepelnych a vodnych elektrarfiach a priprava
aktualizovanej dokumentacie pre prace v stiesnenych
priestoroch.

Najma v prvej polovici roku 2022 pokracovali aktivity
zamerané na znizovanie rizika a prevenciu Sirenia
COVID-19 (pokraCovanie antigénového testovania
a samotestovania na lokalitach SE, a.s., pridelovanie
ochrannych respiratorov, rusok, aplikacia rezimu

prace z domu a pod.) priCom prebiehalo postupné
uvolfiovanie opatreni v nadvaznosti na zlep3ujucu sa
epidemiologicku situaciu a aktualne opatrenia platné
v SR.

V roku 2022 pokraCovala aj komunikacia bezpecnosti
cez informacno-osvetové kampane v ramci internej
komunikacie, boli zrealizované kampane zamerané na
pracu vo vySkach a pracu na leSeniach. PokraCovala
komunikacia aktualnych tém v bezpecnostnych
posolstvach tyZdfia a €lankoch na intranete, napriklad
k pitnému rezimu ¢i pouzivaniu AED defibrilatorov.

Investicie
do zvySovania bezpeénosti

Spoloc¢nost preinvestovala v roku 2022 celkovo 16,72
mil. eur do projektov, ktoré znamenali, okrem iného, aj
prinos v oblasti zvySenia bezpecnosti. Napriklad:

 Bohunice - modifikacia Zeriavov, stabilné
kotviace body v technologickych objektoch, viez
pre generalnu opravu klapiek vzduchotechniky,
prechodové skrine pre superhavarijné
a vysokotlakové Cerpadld, vymena istiCov
rozvadzacov, zriadenie kancelarskych priestorov
v budove podpornych prevadzok.

*  Mochovce — rekonstrukcia chladiacich vezi 12, 22.

*+  Vodné elektrarne — rekonStrukcia regulatorov
budenia PVE Liptovska Mara, VE Povazska
Bystrica, Ladce, Velké Kozmalovce, Domasa,
rekonstrukcia regulatorov turbiny PVE Liptovska
Mara, VE Povazska Bystrica, Ladce, Domasa,
Su€any, rekonstrukcia systému na Cistenie
vtokového objektu VE Nové Mesto, modernizacia
22 kV rozvodni a ochran PVE Liptovska Mara,
vymena Sikmého vytahu PVE Cierny Vah.
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Inspection activities

In 2022, inspection activity in the area of occupational
health and safety was conducted in accordance with
the approved plans for inspection activities and internal
requirements. Regarding the Company employees, 1
331 inspections were carried out by OH&S specialists,
revealing 1 586 deficiencies; in case of contractors
(including inspections carried out on the MO34
Completion Project) it was 3 626 inspections with 9 387
deficiencies found. Managers performed 3 507 walk-
through inspections, during which they detected 2 247
deficiencies.

A total of 15 inspections were carried out at Slovenské
elektrarne workplaces by state professional supervision
in 2022, resulting in the detection of 58 deficiencies.

Main initiatives in the area of
OH&S and FP

In 2022, there continued the preparations for the
organisational change — a new model for ensuring
safety coordination and coordination of project
documentation at Slovenské elektrarne construction
sites, aimed at increasing the level of safety, increasing
the quality and efficiency of the management of safety
coordination and project documentation coordination,
and reducing costs for safety coordination and project
documentation coordination at Slovenské elektrarne.
The organisational change entered into effect on 1
November 2022. The scaffolding management system
was reviewed in terms of OHS aspects. Other priority
areas included — setting up arisk assessment system for
work at thermal and hydropower plants and preparing
updated documentation for work in confined spaces.

Especially the first half of 2022 saw the continuation of
activities aimed at reducing the risk and preventing the
spread of covid-19 (ongoing antigen testing and self-
testing at SE sites, allocation of protective respirators,
face masks, application of the work-from-home regime,

etc.) alongside a gradual lifting of restrictions in view of
the improving epidemiological situation and the current
measures in force in the Slovak Republic.

The year2022 was again a year of safety communication
carried out by means of information and education
campaigns as part of internal communication, with
the implementation of campaigns focused on work at
heights and work on scaffolding. The communication of
current topics continued in the safety messages of the
week and articles published on the intranet, concerning
for instance the drinking regime or the use of AED
defibrillators.

Investments to improve safety

The Company invested a total of 16.72 million euros
in 2022 into projects which, among others, brought
benefits in terms of increased safety. For example:

* Bohunice - modification of cranes, stable
anchoring points in technological objects, hatch
for general shutdown of air-conditioning/ventilation
flaps, transitional cabinets for super-emergency
and high-pressure pumps, replacement of circuit
breakers in switchboards, establishment of office
spaces in the building of support operations.

*  Mochovce — reconstruction of cooling towers 12,
22.

* Hydropower plants — reconstruction of the
excitation regulators of Liptovska Mara PS HPP,
PovaZzska Bystrica, Ladce, Velké Kozmalovce,
Domasa HPPs, reconstruction of turbine regulators
of Liptovskd Mara PS HPP, PovaZska Bystrica,
Ladce, Domas$a, Sucany HPPs, reconstruction of
the system for cleaning the inlet facility at Nové
Mesto HPP, modernisation of 22 kV substations
and protections of Liptovska Mara PS HPP,
replacement of inclined elevator at Cierny Vah PS
HPP.
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Ochrana pred poziarmi

Hodnotenie stavu ochrany pred poZiarmi je
v Slovenskych elektramach vykonavané v sulade
s poziadavkami zakona €. 314/2001 Z. z. o ochrane pred
poziarmiv zneni neskorSich predpisov, ISO 14001:2015
a v sulade s internymi predpismi spolo¢nosti.

Vyvoj poziarovosti

2019
2020 ‘0

. Pocet poziarov

V roku 2022 Slovenskeé elektrarne zaznamenali celkovo
2 poziare, poziar na skladke tuhého druhotného
paliva v elektrarni Vojany a poZiar odpadu v kovovom
kontajneri komunalneho odpadu v JE Mochovce. Pri
poziaroch neboli zranené osoby.

[(3,]
(3]
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Fire protection

The assessment of the state of fire protection is carried
out in SE in accordance with the requirements of Act
no. 314/2001 Coll. on fire protection, as amended,
ISO 14001:2015, and in accordance with the
Company's internal regulations.

Number of fires - trend

2019
2020 ‘0

. Number of fires

In 2022, Slovenskeé elekirarne recorded a total of 2 fires,
a fire at the solid secondary fuel dump at the Vojany
Power Plant and a fire of waste in a metal container
for municipal waste at the Mochovce NPP. No one was
injured in the fires.
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Kontrolna éinnost v prvom rade jadrova bezpecnost a radiacna ochrana
ako jej neoddelitelna sucast, je sucCastou riadenia

Vlastna kontrolna ¢innost’ odbornych Gtvarov v oblasti spoloCnosti a predstavuje zakladny pilier fungovania

prevencie ochrany pred poZiarmi bola vykonavana spolocnosti, ktory je nadradeny nad vyrobné poziadavky

v zmysle schvalenych planov kontrolnej ¢innosti na rok a obchodny zisk.

2022 technikmi poZiarnej ochrany. Bolo vykonanych

1105 preventivnych  protipoziarnych  prehliadok Zakladnym pristupom pri vyuzivani jadrovej energie

a zistenych 533 nedostatkov. je neustale zlepSovanie procesov, organizacie
¢innosti, vycviku personalu a vykonavanie potrebnych

Zo strany $tatneho poziarneho dozoru bolo v roku 2022 technickych vylepSeni.

vykonanych 16 protipoZiarnych kontrol, pri ktorych bolo

zistenych 18 nedostatkov, ktoré boli v stanovenych Cielom je zabezpeCit vysoku Urover jadrovej

terminoch odstranené. bezpecCnosti, spolahlivosti technologického zariadenia

i personalu jadrovych elektrarni (JE).

Jadrova bezpeénost

Spolo¢nost napifa svoju viziu a poslanie v sulade

s integrovanou politikou bezpecnosti. Bezpecnost,

Prevadzkové udalosti v spolo¢nosti, hodnotenie INES 1

JE 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022

|nspecﬁon activities in particular nuclear safety and radiation protection,
of which they are integral parts, is a component of

The internal inspection activities of the fire prevention the Company management and is the basic pillar of

expert departments were carried out by the fire the Company’s operation with greater priority than

prevention technicians in accordance with the approved production targets and business profit.

inspection plans for 2022. Some 1105 preventive fire

protection inspections were performed during which The basic approach in the use of nuclear energy is

533 shortcomings were detected. to make continuous improvements in processes,

the organisation of activities, staff training and the
In 2022, the state inspection authority carried out 16 implementation of necessary technical improvements.
fire inspections, detecting 18 deficiencies, which were
remedied within the set deadlines. The objective is to ensure a high level of nuclear safety
and reliability of equipment and personnel at nuclear

power plants (NPPs).
Nuclear safety

Slovenské elektrarne fulfils its vision and mission in

accordance with its integrated safety policy. Safety,

Operational events in the company, INES 1evaluation

NPPs 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022

EBO 0 0 1 0 0 0 1 0 0 0 0 0 0

EMO 1 0 0 0 0 0 0 0 0 0 2 0 0

V roku 2022 nebola na blokoch EBO a EMO zaznamenana ziadna prevadzkova udalost hodnotena podlia
medzinarodnej stupnice hodnotenia jadrovych udalosti (INES) stupriom 1, teda ako udalost’ s nizkym potencialnym
dopadom na bezpecnost.

Priemerny pocet automatickych odstaveni AO1 na blok v SE

2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022

pocet 0,25 0,25 0,25 0 0 0 0,25 0 0 0 0 0,25 0,25

V roku 2022 nebola na EBO4 a EMO zaznamenana Ziadna prevadzkova udalost’, pri ktorej by doslo k automatickému
odstaveniu reaktora. Koeficient ovplyvnila prevadzkova udalost na EBO3 —dra 18.06.2022 0 16:47 hod. — 0062022
EBOO03_UZ2 AKP_PO05 — Zapdsobenie ochrany reaktora AO1 v rezime 3 od signalizacie RTS ,odpojené 4 slucky*.
Udalost vznikla mimo vykonovej prevadzky po&as odstavovania 3.bloku do GO, kedy boli odstavené 3 HCC. Priginou
udalosti boli najma nedostatky v predpise.
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EBO 0 0 1 0 0 0 1 0 0 0 0 0 0

EMO 1 0 0 0 0 0 0 0 0 0 2 0 0

In 2022, no INES grade 1 operation events were recorded at EBO and EMO units, meaning an event with a low
potential safety impact.

Average number of automatic reactor scrams (AO1) per unit at SE

2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022

number  0.25 0.25 0.25 0 0 0 0.25 0 0 0 0 0.25 0.25

In 2022, there was no operational event recorded at EBO4 and EMO causing a reactor scram. The coefficient was
affected by an operational event at EBO3 — of 18 June 2022 at 4:47 p.m. — 006_2022 EBO03_UZ2 AKP_P05
— Actuation of AO1 reactor protection in mode 3 from RTS signalling “4 loops disconnected”. The event occurred
outside of output operation during the shutdown of Unit 3 for GO, when 3 reactor coolant pumps were shut down. The
cause of the event was primarily deficiencies in the written regulation.
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Radiaénd ochrana

Spoloénost napifia poziadavky na zabezpedenie
radiaCnej ochrany ludi a Zivotného prostredia pred
oziarenim a pred jeho ucinkami, vratane prostriedkov

na dosiahnutie radiaCnej ochrany.

Princip ALARA (As Low As Reasonably Achievable
— tak nizko, ako je rozumne dosiahnutelné), ako
zakladny princip radianej ochrany, je aplikovany na
riadenie osobnych davok personalu a dodavatelov,
tvorbu radioaktivnych odpadov a uvolfiovanie
radioaktivnych latok do Zivotného prostredia. Osobné
davky pracovnikov JE a dodavatelov su hlboko pod

limitmi oziarenia. V zmysle legislativy su povolené
len tie Ccinnosti veduce k radiatnému oZiareniu
pracovnikov alebo obyvatelov, ktoré su odévodnené.
V oblasti radianej ochrany su v spolo¢nosti dlhodobo
dosahované vyborné vysledky.

Kolektivna efektivha davka ionizujuceho Ziarenia
personalu elektrarni a dodavatelov je na velmi nizkej
urovni a slovenské bloky patria do najlepSej desatiny
prevadzkovatelov tlakovych vodnych reaktorov vo
svete.

Priemernd kolektivna efektivha dévka na blok v spolo¢nosti Slovenské elekirarne, a.s. (v man mSv)

2014 2015 2016 2017

2018 2019 2020 2021 2022

Radiation protection

SE complies with requirements for the radiation
protection of people and the environment from radiation
and its effects, including means for ensuring radiation
protection.

The ALARA principle (As Low As Reasonably
Achievable) is the basic principle for radiation
protection and is applied for management of personal
doses of employees and contractors, the generation
of radioactive waste and the release of radioactive
substances into the environment. Personal doses of

SE employees and contractors are significantly below
the radiation limits. Under legislation, such activities that
entail the radiation exposure of workers or inhabitants
are permitted only when justified. The Company has
long achieved excellent results in radiation protection.

The collective effective dose of ionising radiation of
power plant and contractor staff is at a very low level,
and Slovak units are in the world top ten among
pressurised water reactor operators.

Average collective effective dose per unit at SE (in man mSv)

2014 2015 2016 2017

2018 2019 2020 2021 2022

EBO 97 199 196 89

EMO 156 128 96 163

V roku 2022 nedoSlo k pripadu prekroc¢enia limitov
individualnych davok personalu. Nevyskytla sa
Ziadna radiacna nehoda ani havaria. Aktivity plynnych
a kvapalnych vypusti do Zivotného prostredia boli
taktiez nizke a v medziach stanovenych smernych
hodnét resp. ro¢nych referenénych drovni. Z hladiska
ochrany obyvatelstva to znamena, Zze maximalne
hodnoty vypocitanych individualnych efektivnych
davok dosahuju radovo desatiny mikrosieverta. To
je zanedbatelné v porovnani so zakladnym ro¢nym
radiologickym limitom oZiarenia pre jednotlivca
z radov obyvatelstva spdsobeného prevadzkou JE.
Zakladnym autorizovanym limitom pre obmedzenie
oziarenia obyvatelov v okoli jadrového zariadenia
spdsobeného radioaktivnymi latkami vypustenymi spod
administrativnej kontroly do ovzduSia a povrchovych
vod pri prevadzke JE EMO 1,2,3 je efektivna davka
reprezentativnej osoby 75 mikrosievertov za kalendarny

159 95 115 133 158

157 114 87 141 126

rok a pri prevadzke JE EBO je efektivna davka 50
mikrosievertov za kalendarny rok. Pre lepSiu ilustraciu
tychto hodnét je vhodné uviest porovnanie osobnych
davok z ionizujuceho Ziarenia, ktorému moze byt lovek
vystaveny pri beznych Zivotnych situaciach:

» stredna efektivna davka obyvatel'stva
z prirodzeného pozadia — 2 400 mikrosievertov/rok,

» strednadavka z oziarenia pri lekarskych aplikaciach
— 1 500 mikrosievertov/rok,

» rocny limit oZiarenia obyvatela zo v8etkych zdrojov
ionizujuceho ziarenia a pre vSetky Cinnosti veduce
k oZiareniu dany legislativou — 1 000 mikrosievertov
Irok,

* medzna davka pre obyvatela zo vSetkych jadrovych
zariadeni v jednej lokalite dana legislativou — 250
mikrosievertov /rok,

» tri hodiny letu lietadlom v 10 km vyske cca 10
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EBO 97 199 196 89

EMO 156 128 96 163

There was not a single case in 2022 where the
individual dose limits of personnel were exceeded.
There was no radiation incident or accident. Gases
and liquids discharged into the environment had low
levels of radioactivity and were within permissible guide
values or annual benchmark levels. For the purposes of
protection of the population, this means the maximum
calculated individual effective dose rate is in the order
a tenth of a microsievert. It is an insignificant fraction
when compared to the basic annual radiology limits
for an individual among citizens and their exposure
to radiation from the nuclear power plant operation.
The basic authorised limit for limiting the radiation
of residents in the vicinity of the nuclear installation
caused by radioactive substances released under
administrative control into the air and surface waters
in the operation of the EMO 1,2,3 NPP is the effective
dose of a representative person of 75 microsieverts per

159 95 115 133 158

157 114 87 141 126

calendar year, and in the operation of the EBO NPP the
effective dose is 50 microsieverts per calendar year. In
order to understand these values better, it is necessary
to give a comparison of personal doses from exposure
to ionising radiation that may occur over the course of
everyday life:

« mean effective population dose from natural
background — 2 400 microsieverts/year;

* mean radiation dose from medical applications — 1
500 microsieverts/year;

» annual radiation limit for all source of radiation and
for all activities involving exposure as laid down by
law — 1 000 microsieverts/year;

» threshold population dose from all nuclear facilities
in one locality given by law — 250 microsieverts/
year;

» three-hour flight by plane at 10 km height — approx.
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mikrosievertov/jednorazovo,

* maximalna vypocitana individualna efektivha davka
pre obyvatela v okoli EMO v roku 2022 bola 0,409
mikrosieverta a v okoli EBO 0,204 mikrosieverta.

Tieto fakty ukazuju, ze skutoCny vplyv prevadzky
jadrovych zdrojov Slovenskych elektrarni na zdravie
Cloveka je zanedbatelny.

Havarijné pldnovanie

Spoloénost’ spifia poziadavky trvalej pripravenosti na
plnenie planovanych opatreni v oblasti havarijného
planovania v pripade nehody alebo havarie, ktorych
pravdepodobnost vyskytu je mimoriadne nizka.
Systém havarijnej pripravenosti v spolo¢nosti je
trvalo udrziavany, testovany a zlepSovany na zaklade
vlastnych skusenosti a skusenosti prevadzkovatelov
inych elektrarni vo svete.

Hlavnym ciefom v oblasti havarijnej pripravenosti je
zabezpedit technicku, personalnu a dokumentacnu
pripravenost zamestnancov a externych osdb na
uspesné zvlddanie mimoriadnych udalosti a na
zmiernenie ich nasledkov. Pritom sa kladie déraz najma

na prevenciu vzniku nehdd alebo havarii.

Nezavislé hodnotenie
jadrovej bezpe&nosti

Poslanie Utvaru nezdavislého
hodnotenia jadrovej bezpeénosti

Poslanim dtvaru je poskytovat vedeniu spolo¢nosti
nezavislé hodnotenie vykonnosti prevadzky jadrovych
elektrarni s ciefom identifikovat oblasti pre zlepSenie
v bezpec€nosti a spofahlivosti jadrovych elektrarni
v porovnani s ciefmia oCakavaniamivedenia spolo¢nosti
a najlepSou svetovou praxou v jadrovej energetike,
v sulade s vykonnostnymi cielmi Svetovej asociacie
prevadzkovatelov jadrovych elektrarni (WANO).

Prehlad ¢innosti

Urover jadrovej bezpe&nosti prevadzky jadrovych
blokov bola v roku 2022 posudzovana trvalym
monitorovanim ich prevadzky, neZiaduce odchylky boli
pravidelne reportované v mesacnych spravach vedeniu
spolo¢nosti. Implementacia napravnych opatreni
monitorovania nepriaznivych trendov bola zhodnotena
a reportovana v Stvrtroénych spravach a v rocnej
sprave. Previerky procesnych oblasti boli vykonané
v sulade so schvalenym planom, napriek doznievajucim
obmedzeniam suvisiacimi s pandémiou COVID-19.
Ich vysledky boli prerokované vedenim zavodov EBO
a EMO, ktoré nasledne prijali napravné opatrenia.

Poradny vybor pre jadrovu
bezpeénost

Medzinarodny Poradny vybor pre jadrovu bezpecnost
(Nuclear Safety Advisory Committee — NSAC), ktory
je poradnym organom predstavenstva spolo¢nosti,
mal v roku 2022 dve riadne stretnutia. V juni 2022
bolo stretnutie tohto poradného vyboru v Bohuniciach
avdecembri 2022 v Mochovciach. Hlavnym zameranim
stretnuti bola realizacia prac poc¢as odstavky v EBO,
kde experti vykonali aj fyzicku obhliadku blokov, stav
tesnosti parogeneratorov a udrZiavanie integrity projektu
jadrovych blokov v SE, a.s. Zavery a odporucania
stretnuti odprezentovali ¢lenovia NSAC generalnemu
riaditelovi spolo€nosti.

Podnikova bezpeénost

Spolo¢nost venuje naleziti pozornost problematike
podnikovej bezpeCnosti, ktora zahffia oblasti
informacna a kyberneticka bezpecnost, fyzicka ochrana
aktiv, krizové riadenie a riadenie kontinuity Cinnosti.
Neoddelitelnou su€astou podnikovej bezpecnosti
je aj bezpefnostna analytika, vratane preverovania
a monitorovania protistran, najm& z hladiska
uplatfiovania medzinarodnych sankcii. V3etky aktivity
su vykonavané tak, aby boli v sulade s bezpecnostnymi
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10 microsieverts/flight;

* maximum calculated individual effective dose for
an inhabitant resident in the vicinity of EMO in 2022
was 0.409 microsievert and 0.204 microsievert for
residents in the vicinity of EBO.

These facts show that the operation of SE’s nuclear
power plants has a negligible impact on human health.

Emergency planning

The Company meets the requirements for permanent
preparedness to implement measures from emergency
planning for managing accidents or incidents with very
low probability of occurrence. The system of emergency
preparedness at the Company is subject to continuous
maintenance, testing and refining on the basis of own
experience and the experience of operators of other
plants around the world.

The main objective of emergency preparedness is to
ensure that employees and external persons meet the
technical, personnel and documentary requirements for
the successful management of extraordinary events and
the mitigation of their consequences. At the same time
the Company places a strong emphasis on preventing
the occurrence of incidents and accidents.

Independent nuclear
oversight

Mission of independent
nuclear oversight

The departments mission is to provide the
Company’s management with an independent
evaluation of the performance in the operation of nuclear
installations in order to identify areas for improvement in
safety and reliability of nuclear installations, compared
to the Company management’s goals and expectations
and the best world practices in the nuclear sector, in

accordance with the performance objectives of the
World Association of Nuclear Operators (WANO).

Activity overview

The level of nuclear safety in the operation of
nuclear units was assessed in 2022 by continuous
monitoring of their operation; undesirable deviations
were regularly reported in monthly reports to the
Company’s management. The implementation of
corrective actions from monitoring adverse trends
was evaluated and reported in the quarterly reports
and in the annual report. Process area inspections
were conducted in accordance with the approved
plan, despite the remaining restrictions related to the
covid pandemic. Their results were discussed by the
management of the EBO and EMO plants, which
subsequently took corrective action.

Nuclear safety advisory committee

The international  Nuclear  Safety  Advisory
Committee (NSAC), which is an advisory body of
the Company’s Board of Directors, held two regular
meetings in 2022. In June 2022, the meeting of the
NSAC was held at the Bohunice site and in December
2022 at the Mochovce site. The meetings were focused
primarily at the implementation of work during the
shutdown at EBO, where the experts also performed
a physical inspection of the units, the state of tightness of
the steam generators, and maintenance of the integrity
of the project of SE nuclear units. NSAC members
presented the conclusions and recommendations of the
meetings to the Company CEO.

Corporate security

The Company pays due attention to corporate security
issues, including areas such as information and
cyber security, physical protection of assets, crisis
management and continuity management. Security

131

Annual report 2022



zaujmami Slovenskej republiky, a bola zabezpelena
primerana urovefi ochrany aktiv spolo¢nosti voci

identifikovanym bezpecnostnym rizikam.

Informaénad a kyberneticka
bezpeénost

Cielom informacnej a kybernetickej bezpecnosti
je zabezpelenie nalezitej ochrany informacii, sieti
a informacnych systémov spolo¢nosti, ktora je v zmysle
zakona o kybernetickej bezpe€nosti prevadzkovatefom
zakladnych sluzieb. Uvedomujuc si  ddlezitost
informacnej a kybernetickej bezpeénosti su tieto jednou
z priorit spolo¢nosti.

Fyzickd ochrana aktiv

Fyzicka ochrana aktiv je v spolo¢nosti zabezpelovana
suborom technickych, organizacnych a personalnych
opatreni, potrebnych na zistenie a zabranenie
neopravnenym  &innostiam  ohrozujucim  aktiva
spolo¢nosti. Spolo¢nost, ako drzitel povolenia na
prevadzku jadrovych zariadeni a prevadzkovatel
prvkov kritickej infrastruktury, zabezpecluje fyzicku
ochranu podfa poZiadaviek prislusnej legislativy.

Krizové riadenie a riadenie kontinuity
¢innosti

Spolo¢nost je subjektom hospodarskej mobilizacie
a priebezne plni udlohy vyplyvajuce z prislusnej
legislativy a rozhodnuti Statnych organov.

Audit a vnutorny kontrolny
systém

Interny audit je nezavisla, objektivna, ubezpefovacia
a konzultaéna €innost' zamerana na pridavanie hodnoty
a zdokonalovanie procesov Vv organizacii. Interny

audit pomaha organizacii dosahovat jej ciele tym, ze

prinaSa systematicky metodicky pristup k hodnoteniu
a zlepSovaniu efektivnosti riadenia rizik, riadiacich
a kontrolnych procesov a spravy a riadenia organizacie.
Spolo¢nost ma zriadeny Utvar Interného auditu, ktory
tuto definiciu napifia prostrednictvom monitorovania
systému internych  kontrol, identifikovania jeho
nedostatkov a navrhovania akénych planovzameranych
na zlep3enie a zefektivnenie tohto systému.

Na zaklade identifikovanych rizik a podnetov od
manazmentu interny audit zostavuje ro¢ny plan
auditov, ktory zohladriuje vysledky rizikovej analyzy,
aktualizovanej na pravidelnej baze. Vystupom
z internych auditov je zavere&na sprava, ktora zahffia
zoznam napravnych opatreni a akénych planov.
V sulade so stanovenymi terminmi sa vyhodnocuju
a predkladaju predstavenstvu spolo¢nosti na polro¢nej
baze.

V priebehu roka 2022 interny audit vykonal Styri
planované interné audity a dva ad-hoc audity.

V uplynulom obdobi spolo€nost pokracovala v iniciative
zameranej na boj proti korupcii, proti financnej
trestnej Cinnosti, poruSovaniu sankcii a monitorovala
efektivnost internych  kontrolnych  mechanizmov,
implementovanych v ramci organizacného modelu
zameraného na minimalizaciu rizika spachania
takéhoto €inu.

Spolo¢nost sa zavazuje reSpektovat viastny Eticky
kodex, definujuci principy zodpovedného podnikania,
ku ktorym sa spolocnost hlasi. Spolocnost ma zriadenu
etickd linku, prostrednictvom ktorej mozno podavat
oznamenia o podozreni z poruSenia Etického kdédexu
a Planu nulovej tolerancie korupcie, ktoré su nasledne
preSetrené utvarom interného auditu.

Spolo¢nost ma tiez zriadend linku a stanovené
pravidla prijimania oznameni, ich evidovania,
preverenia a oznamenia vysledku preverovania
v suvislosti s oznamovanim kriminality alebo inej
protispoloCenskej €innosti  (Ohlasovaci  program)

v zmysle zakona ¢&. 54/2019 Z.z. o ochrane
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analytics is also an integral part of corporate security,
including counterparty verification and monitoring,
especially with regard to the application of international
sanctions. All activities are performed so as to comply
with the security interests of the Slovak Republic, and
an adequate level of protection of the Company’s assets
against the identified security risks is ensured.

Information and cyber security

The aim of information and cyber security is to
ensure proper protection of information, networks and
information systems of the Company which is a basic
services operator under the Cyber Security Act. Given
the importance of information and cyber security, they
are one of the Company’s priorities.

Physical protection of assets

Physical protection of assets at the Company is ensured
via a set of technical, organisational and personnel
measures needed for securing againstand unauthorised
activities threatening the Company’s assets. The
Company, as the holder of a licence to operate nuclear
installations and the operator of critical infrastructure
elements, provides physical protection in accordance
with the requirements of the relevant legislation.

Crisis management and business
continuity management

The Company is subject to economic mobilisation and
on an ongoing basis it performs the tasks arising from
the relevant legislation and decisions of state authorities.

Audit and internal control
system

Internal audit is an independent, objective, assurance
and consulting activity designed to add value and
improve the organisation. Internal Audit helps the

organisation to accomplish its objectives by bringing
a systematic, disciplined approach to evaluating and
improving the effectiveness of the organisation’s risk
management, governance and control processes, and
management.

The Company has an Internal Audit department
established to complete this definition by monitoring the
internal control system, identifying its weaknesses, and
proposing action plans to improve and streamline that
system.

On the basis of identified risks and incentives from
management, the Internal Audit establishes an annual
audit plan that takes into account the results of the risk
analysis updated on a regular basis. The output of the
internal audits is a final report, which includes a list
of corrective actions and action plans. In line with set
deadlines, they are evaluated and submitted to the
Company management on a half-yearly basis.

During 2022, the Internal Audit conducted four planned
internal audits and two ad-hoc audits.

In the past period, the Company continued its initiative
to fight corruption, financial crime, breaches of
sanctions, and monitor the effectiveness of internal
control mechanisms implemented within the framework
of an organisational model aimed at minimising the risk
of such offences being committed.

The Company is committed to respect its own Code
of Ethics, defining the principles of corporate social
responsibility, which the Company declares to follow.
The Company has established an ethics hotline which
can be used to report suspected violations of the Code
of Ethics and the Zero Corruption Tolerance Plan,
and which will be subsequently investigated by the
Company’s Internal Audit.

The Company also established a hotline and
determined rules for whistleblowing, record keeping
of whistleblower reports, their investigation and
notification of the investigation outcome of reported
crime or other anti-social activity (Whistleblower
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oznamovatelov protispoloCenskej ¢innosti a 0 zmene
a doplneni niektorych zakonov. Zodpovednou osobou
za Ohlasovaci program spolo¢nosti a preverovania
oznameni je usek risk manazmentu a interného auditu,
ktory pIni Ulohy zamestnavatela stanovené zakonom.

Riadenie rizik spolo&nosti

Implementacia procesu riadenia rizik pokracovala
v roku 2022 identifikaciou rizik v jednotlivych
rizikovych oblastiach. Nasledne boli rizika analyzované
a hodnotené podla jednotnych kritérii, definovana
stratégia a opatrenia. PokraCuje sa v monitorovani
existujucich  rizik, identifikécii novych hrozieb
a prileZitosti a prehodnocovani uz existujucich.

V roku 2022 pokraCovali Skolenia zamerané na
posilnenie povedomia o procese riadenia rizik (Skolenia
vlastnikov rizik, Akadémia lidrov, Skolenie d&lenov
projektovych timov, Riadenie rizik ako sucast’ zdravej
kultary bezpec€nosti).

Pre podporu povedomia o procese a identifikacie rizik
bola vytvorena Intranetova podstranka Riadenie rizik
vratane nového nastroja pre nahlasovanie rizik.

Proces riadenia rizik bol hodnoteny previerkami
WANO Peer Review podla kritérii WANO PO&C
2019-1 a SOER 2015-2 na lokalitach EBO, EMO
a tiez v ramci korporatnej previerky na riaditel'stve SE.
Na identifikované zistenia bol pripraveny akény plan
s opatreniami. V ramci procesu benchmarkingu boli
nadviazané kontakty s parizskym centrom WANO
prostrednictvom Uc¢asti na misii.

Proces Riadenie rizik bol aj v roku 2022 sucgastou
programu Korporatneho riadenia a dohladu (CFAM)
za UcCelom zjednocovania postupov, monitorovania
a neustaleho zlepSovania vykonnosti procesu.
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Programme) pursuant to Act no. 54/2019 Coll. on
protection of whistleblowers of anti-social activity and
on amendments of certain acts. The person responsible
for the Company’s Whistleblower Programme and for
the verification of reports are the Risk Management and
the Internal Audit, performing the employer’s tasks set
out by law.

Company risk management

The implementation of the risk management process
continued in 2022 with the identification of risks in
individual risk areas. Subsequently, the risks were
analysed and assessed according to uniform criteria,
with strategy and measures then defined. Monitoring
of existing risks, identification of new threats and
opportunities, and review of already existing risks
continued.

In 2022, training aimed at strengthening awareness
of the risk management process continued (training of
risk owners, Leaders Academy, training of project team

members, Risk management as part of a healthy safety
culture).

To support awareness of the process and risk
identification, the Risk Management intranet subsite
was created, including a new risk reporting tool.

The risk management process was evaluated by the
WANO Peer Review according to the WANO PO&C
2019-1 and SOER 2015-2 criteria at the EBO, EMO
locations and also as part of the corporate review at
the SE Headquarters. An action plan with actions was
elaborated with regard to the identified findings. As part
of the benchmarking process, contacts were established
with the Paris WANO Centre through participation in the
mission.

In 2022, the Risk Management process was once more
part of the Corporate Governance and Supervision
(CFAM) programme with a view to unifying procedures,
monitoring and continuous improvement of performance
process.
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Zivotné prostredie
Environment




Systém environmentdineho
manazérstva

V roku 2022 bol v spolo¢nosti vykonany recertifikacny
auditISM, vramci ktorého bol Uspesne obhajeny ajjeden
z nosnych pilierov ISM — systém environmentalneho
manazérstva. V minulom roku pokracovalo plnenie
poziadaviek normy ISO 14001 podla nastavenych
mechanizmov, ktoré sa uplatnili aj v predchadzajucom
obdobi a z pohfadu auditorov boli hodnotené pozitivne.
Ako silné stranky systému v oblasti ochrany zivotného
prostredia bol hodnoteny preventivny pristup,
povedomie zamestnancov a orientacia v oblasti

ochrany ZP.

Ochrana ovzdusia

Pri prevadzke tepelnych elektrarni, ktoré sa spomedzi
zdrojov spolo¢nosti v najvacSej miere podielaju
na emisiach znedistujucich latok, boli v roku 2022
plnené prisne poZiadavky na ochranu ovzduSia
v sulade s eurdpskou Smernicou o priemyselnych

emisiach a suvisiacou narodnou legislativou. Vysoka
ucinnost’ odluovacich zariadeni znizujucich emisie
(deSOX, deNOX (SNCR), elektrostatické odlucovace)
v kombinacii s efektivnym prevadzkovanim blokov
zabezpedili plnenie emisnych limitov stanovenych
povolujucimi  organmi. Z dlhodobého hladiska
pozorovat' ustaleny, az klesajuci trend v mnozstvach
vypustanych zakladnych znedistujucich latok (TZL,
S0O,, NO, a CO).

Ciastoénou nahradou fosilnych paliv drevnou $tiepkou
a spoluspalovanim tuhého druhotného paliva (TDP)
s nezanedbatelnym podielom biomasy sa vo fluidnych
kotloch v elektrarfiach Vojany dosiahla Uspora emisii
sklenikoveho plynu oxidu uhli¢itého (CO,) v mnozstve
vySe 35 tisic ton. Ekvivalent Uspory v objeme priblizne
2 500 ton CO, v porovnani s rovnakym mnoZzstvom
elektriny vyrobenym v uholnych elektrarfiach sa
dosiahol plnym vyuzivanim instalovanej kapacity
fotovoltickych elektrarni v Mochovciach a vo Vojanoch.

Objem emisii zdkladnych znecisfujucich Iatok do ovzdusia za SE

Znecistujuca latka (v tondch) 2018

TZL (tuhé znedistujuce latky) 50
SO, (oxidy siry) 3144
NO, (oxidy dusika) 1317
CO (oxid uholnaty) 914

34 49 41 44
1386 1197 1473 1517
1210 967 906 930
612 356 535 480

Environmental management
system

In 2022, an IMS re-certification audit was conducted
at the Company, in the framework of which one of the
main cornerstones of the IMS — the environmental
management system — was successfully defended.
Last year, the Company continued to observe the
requirements of ISO 14001 standard according to the
set mechanisms, which were applied also in the previous
period and assessed positively by the auditors. The
preventive approach, awareness among employees,
and the environmental protection orientation were rated

as strengths in the environmental protection system.

Atmospheric protection

The operation of thermal power plants, which are the
largest polluters from among the SE’s sources in the
emissions of pollutants, in 2022 complied with the
strict air protection requirements in accordance with

European Industrial Emissions Directive and related

Emissions of basic pollutants into the air for SE

Pollutant (ftonnes)

PM (particulate matter) 50
SO, (sulphur oxides) 3144
NO, (nitrogen oxides) 1317
CO (carbon monoxide) 914

national legislation. The high efficiency of emission-
abatement precipitation equipment (deSOX, deNOX
(SNCR), electrostatic precipitators), in combination with
the efficient operation of the units, ensured compliance
with the emission limits set by the licensing authorities.
In the long term, there can be observed a steady, even
decreasing trend in the quantities of discharged basic
pollutants (particulate matter, SO,, NO, and CO).

By partially replacing fossil fuels with wood chips and
co-firing of solid secondary fuel (SSF) with a significant
share of biomass, the fluid boilers of the Vojany power
plant achieved savings in emissions of greenhouse gas
of carbon dioxide (CO,) of more than 35 000 tonnes.
The equivalent savings of around 2 500 tonnes of CO,,
compared to the same quantity of electricity produced
in coal-fired power plants, were achieved by making full
use of the installed capacity of the photovoltaic power
plants at the Mochovce and Vojany sites.

34 49 41 44
1386 1197 1473 1517
1210 967 906 930
612 356 535 480

Specifické (merné) emisie CO, z prevadzok SE spadajucich do systému obchodovania s emisiami (EU ETS), Specific (nominal) CO, emissions from SE’s operations falling under the emission trading system (EU ETS) related

vztiahnuté na Cistu dodavku elektriny, sa v roku 2022 vdaka vyvazenému energetickému mixu s vysokym podielom to net electricity supply, were successfully reduced in 2022 to almost a historically lowest level thanks to a balanced

vyroby elektriny z jadrovych a vodnych elektrarni podarilo zniZit takmer na historicky najnizSiu uroveri. energy mix with a high share of nuclear and hydropower generation.

Vyroénd spréva 2022 138 139 Annual report 2022



Specifické (memé) emisie CO,

Specific (nominal) emissions of CO,

Overené emisie CO, kt 2291 1825 1297 1415 1308

Elekirina dodand TWh 16,8 17,1 17,0 17,3 17,0

Specifické emisie CO, vztiohnuté

na doddavku elektriny SE 9/kWh 136,5 106,7 763 81,9 768

Spolo&nost je povinna monitorovat kvalitu ovzdusSia kontinualnym meranim pomocou automatickych monitorovacich
stanickvality vonkajsieho ovzdusiavokoli ENO (obec Oslany)aEVO (obecLeles). Udaje o kvalite ovzdusia stinepretrzite
poskytované prislusnym obvodnym uUradom Zivotného prostredia, ako aj Slovenskému hydrometeorologickému
ustavu. Namerané hodnoty znecistujucich latok (ZL) su dlhodobo nizSie ako limitné hodnoty na ochranu zdravia fudi

a kritické urovne na ochranu vegetacie.

Hmotnostna koncentrécia ZL v AMS Oslany

AMS Oslany Hmotnostna koncentrécia ZL

2021 2022
Verified CO, emissions kt 2291 1825 1297 1415 1308
Electricity supplied TWh 16.8 17.1 17.0 17.3 17.0

Specific emissions of CO, related

The Company is required to monitor atmospheric quality by continuous measurement using automatic monitoring
stations (AMS) of outdoor air quality in the vicinity of ENO (Oslany village) and EVO (Leles village). The air quality data
is continuously provided by the relevant district environmental authorities as well as by the Slovak Hydrometeorological
Institute. Measured pollutant values have been below the limit values for human health protection and critical levels to

protect vegetation over the long term.

Mass concentration of pollutants at Oslany AMS

AMS Oslany Mass concentration of pollutants

Znegistujiica Iétka priemernd rocnd (ug.m-)

2020
PM10 22 22 19 21 19
s, 43 4,1 4,1 46 47
NO, 12,8 12,3 10,8 1,9 11,8

Hmotnostnd koncentracia ZL v AMS Leles

AMS Leles Hmotnostnd koncentrécia ZL

Pollutant average annual (ug.m?3)

2020
PM10 22 22 19 2] 19
SO, 4.3 4.1 4.1 4.6 4.7
NO 12.8 123 10.8 11.9 11.8

Masss concentration of pollutants at Leles AMS

AMS Leles Mass concentration of pollutants

Zne&istujica latka priemernd roénd (g.m)

2020
PMI0 20 21 19 18 17
sO, 39 40 3,0 36 39
NO, 9,0 8,7 8.4 63 8,5
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Pollutant average annual (ug.m™)
2020
PM10 20 21 19 18 17
SO, 39 4.0 3.0 3.6 3.9
NO, 9.0 8.7 84 6.3 8.5
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Ochrana voéd

Spotreba pitnej vody v roku 2022 v medziroénom
porovnani mierne stupla ¢o je v mensej miere
spbsobené netesnostami na potrubiach pitnej vody

pandemickom dvojroénom obdobi vratili vSetky procesy
do Standardnej prevadzky. Celkovy trend spotreby
pitnej vody ma vyrovnanu tendenciu.

Water protection

In 2022, potable water consumption increased slightly
against the previous year as a result to a lesser extent
of leaks in the potable water mains, but above all due to

in 2022 following the pandemic two-year period.
The overall trend of potable water consumption has
a balanced tendency.

ale predovsetkym faktom, Zze v roku 2022 sa po

Spotreba pitnej vody v rokoch 2018 - 2022

2018 2019 2020 2021 2022
Pitna voda (v tis. m?) 244 277 244 242 267

V roku 2022 bol v ramci spolo¢nosti zaznamenany medziro¢ny narast v spotrebe technologickej a chladiacej vody pre
vyrobu elektriny a tepla. Stoji za nim predovsetkym vySSia vyroba na prevadzkovanych blokoch jadrovych elektrarni
a postupné spustanie treticho bloku elektrarne Mochovce. Z dlhodobého pohladu sa spolonosti dari udrziavat

Spotreba technologickej a chladiacej vody v rokoch 2018 - 2022

2018 2019 2020 2021 2022
Technologickd a chladiaca voda (v tis. m®) 54 801 52816 49 496 50591 54 847
Odpadové hospodarsivo
Produkcia ostatnych aj nebezpecnych odpadov odpadov zo spalovacich procesov v tepelnych
zodpoveda rozsahu a charakteru realizovanych elektrarnach (tvoria az 97,5%), pricom ich zhodnotenie
¢innosti v danom roku. Celkové mnoZzstvd odpadov je limitované ich nizkym potencialom umiestfiovania na
su ovplyvnené najma produkciou technologickych trh.

Vyprodukované mnozstvé odpadov v spolo¢nosti Slovenské elekirarne, a.s., za roky 2018 - 2022

Kategéria odpadu 2018 2019 2020 2021 2022
ostatny () 619819 547 050 416 898 458 085 503 002
nebezpecny () 496 422 363 1386 1402
SPOLU (1) 620315 547 472 417 261 459 471 504 404

ZvySovanie environmentalneho povedomia zamestnancov a suvisiace vzdelavacie aktivity maju pozitivny vplyv na
rastuci trend vyseparovanych zloziek odpadu, najma papiera, skla €i plastov, a tym aj na celkovy podiel zhodnotenia
odpadov v na8ej spolo¢nosti.
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the return of all processes back to standard operation

Potable water consumption 2018 — 2022

2018 2019 2020 2021 2022
Potable water (‘000 m3) 244 277 244 242 267

In 2022, the Company recorded a year-on-year increase in consumption of the technical and cooling water for
electricity and heat generation. The increase was caused by higher production at the operating units of nuclear power
plants and the gradual escalation of unit 3 of the Mochovce power plant. In the long run, the Company manages to
maintain a stable trend thanks to cost-saving measures as well as the effort to operate with the lowest possible input
costs.

Consumption of technological and cooling water 2018 - 2022

2018 2019 2020 2021 2022
Technological and cooling water (‘000 m?®) 54 801 52816 49 496 50 591 54 847
Waste management
The production of other and hazardous wastes wastes originating from combustion processes at
corresponds to the scope and nature of the activities thermal power plants (making up as much as 97.5%),
carried out in the given year. Total quantities of wastes while their recovery is limited by their low potential for
are mainly affected by the production of technological their placement on the market.

Quantity of waste produced at the Company over the years 2018 - 2022

Waste category 2018 2019 2020 2021 2022
other () 619819 547 050 416 898 458 085 503 002
hazardous () 496 422 363 1386 1402
TOTAL () 620315 547 472 417 261 459 471 504 404

Raising environmental awareness among employees, and related educational activities are having a positive impact
on the growing trend towards separating waste, in particular the paper, glass or plastics, and thus on the overall share

of waste recovery across the Company.
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Environmentdine zédtaze

Slovenské elektrarne, a.s., si uvedomuju dopady
predovietkym svojich minulych &innosti na okolité
prostredie a trvale a zodpovedne pristupuju k ochrane
zivotného prostredia. DIhodobo sa venuju problematike
environmentalnych zatazi, predovdetkym v lokalitach
tepelnych elektrarni Novaky a Vojany.

V roku 2022 spolo¢nost v ramci problematiky
environmentalnych  zatazi  venovala pozornost
predovsetkym lokalitam v elektrarni Novaky a Vojany.

Pri Do¢asnom odkalisku ENO bola vybudovana
reakéna bariéra, ktora sluzi na zabranenie pritekania
znecistenej vody z odkaliska do kupelov Chalmova.
Na bariére v tzv. reakénych koSoch sa zachytavaju
znecistujuce latky, ¢im je ich pradenie vyrazne
obmedzené a podzemna voda nasledne nepredstavuje
riziko ani pre samotné kupele, ani pre rieku Nitra. V roku
2022 pokracoval monitoring okolia bariéry, ktory potvrdil
az 96-percentnu ucinnost tejto sanacnej metddy.

V elektrarni Vojany uz dlhodobejSie prebiehaju aktivity

spojené predovSetkym s budicou rekultivaciou
a sanaciou odkaliska. V roku 2022 bol ukonceny
pilotny pokus na odkalisku EVO, ktorého vysledkom
je stanovenie najefektivnejSieho spdsobu sanacie
a rekultivacie s ohfadom na druh znecistenia, pri
dodrzani vSetkych legislativnych povinnosti. Pilotny
pokus potvrdil, ze pre odkalisko EVO je postacujuca
sanacia metddou monitorovanej prirodzenej atenuacie
a medzi najvhodnejSie spdsoby rekultivacie patri
fytostabilizacia odkaliska pri zachovani sucasnej
vegetacie na odkalisku. Tento spdsob vSak neumozriuje
vystavu FVE panelov na ploche odkaliska, preto sa
v ramci SE dalej zvazuju a vyhodnocuju aj dalSie
spdsoby rekultivacie. V elektrarmi Vojany bola v roku
2021 spustena do prevadzky sanacia podzemnych
vod v areadli zavodu, ktoré su znecistené chlérovanymi
alifatickymi  uhlovodikmi.  Znedistenie  pochadza
priblizne zo 70. rokov minulého storoia. Sanacia
prebiehala aj v roku 2022 metddou in situ, pricom
su znecistené vody Cistené priamo na mieste v tzv.
stripovacich vezZiach a ocistena voda sa vracia spat
do podlozia. Aktivnou sanaciou postupne eliminujeme
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Environmental burdens

Slovenské elektrarne is aware of the impact of its past
activities on the surrounding environment and takes
a consistent and responsible approach to environmental
protection. The Company has long paid attention to the
issues of environmental burdens, especially at sites of
the Novaky and Vojany thermal power plants.

In 2022, in the framework of the issues of environmental
burdens, attention was focused mostly on the sites of
Novaky and Vojany power plants.

A reaction barrier was built at the ENO Temporary
Sludge Pond, which serves to prevent contaminated
water leaking from the sludge pond into Chalmova
spa. The barrier traps pollutants in reaction baskets,
significantly limiting their flow, which means that
groundwater subsequently poses no risk to the spa
itself or to the river Nitra. In 2022, the monitoring of
barrier's surrounding continued, which confirmed the
effectiveness of this remediation method up to 96%.

The Vojany power plant has for a long time been
undergoing activities mainly related to the future

reclamation and remediation of the sludge pond.
In 2022, the pilot experiment was concluded at the
EVO sludge pond intended for determining the most
effective method of remediation and reclamation with
regard to the type of pollution, while complying with all
legislative obligations. The pilot experiment confirmed
that a method of monitored natural attenuation is
sufficient remediation for the EVO sludge pond,
with the most suitable recultivation methods being
the phytostabilisation of the sludge pond with the
preservation of the existing vegetation on the sludge
pond. However, this method does not allow the mounting
of photovoltaic panels on the surface of the sludge pond,
therefore other recultivation methods are being further
considered and evaluated at SE. At the Vojany power
plant, groundwater remediation in the plant complex,
contaminated with chlorinated aliphatic hydrocarbons,
was put into operation in 2021. The pollution dates back
to around the 1970s. Remediation continued in 2022 by
an in-situ method, with the polluted waters being treated
directly on site in the stripping towers. The treated water
is returned to the subsoil. By active remediation, we are
gradually eliminating the risk to the environment.
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Inovacie, veda

a vyskum
Innovations, science
and research




Inovacie, veda a vyskum

Veda a vyskum su neoddelitefnou sucastou aktivit
Slovenskych elektrarni. Z titulu veducej spolo¢nosti
v oblasti jadrového priemyslu a jedinej spoloc¢nosti
prevadzkujucej jadrové reaktory na Slovensku, je
vyskum SE, a.s., zamerany predovSetkym na aktivity
suvisiace s podporou zvySovania jadrovej bezpec€nosti,
zabezpelenie  dlhodobej  prevadzky jadrovych
elektrarni, podpornymi Cinnostami pri prevadzkovani
elektrarni Bohunice a Mochovce, ale taktiez klasickych
elektrarni. Dal$imi oblastami zaujmu st bezpegnostné
aspekty pri prevadzkovani elektrarni, udrzZiavanie
spolahlivosti systémov, komponentov a konstrukcii,
vyvoj a hodnotenie novych diagnostickych metdd,
materialov a pracovnych postupov pri udrzZiavani
zariadeni.

ZvySujuce sa naroky na bezpeCnost a optimalnu
prevadzku vyzaduji nové rieSenia, materialy
a postupy, ktoré spolo¢nost’ riesi vyskumnou &innostou
a aplikovanou vedou. Do rieSeni su zapojeni aj dalSi
partneri, najma slovenské technické univerzity.
Spolo¢nost takto preukazatelne podporuje vedu
a vyskum v Slovenskej republike.

Centrum pre vedu a vyskum

Centrum pre vedu a vyskum, s.ro., (CVV) ako 100
% dcérska spoloc¢nost, ktorej hlavnym zameranim
je podpora vedecko-vyskumnych aktivit v jadrovom
sektore, udrZiavanie a vyvijanie jadrovych schopnosti,
podporadokonéeniavystavby jadrovejelektrarne MO34,
inzinierska pomoc v oblasti seizmicity, seizmického
monitorovania, nedestruktivneho skuSania, vyvoja
postupov zvarania, periodického hodnotenia jadrovej
bezpecnosti, dlhodobej prevadzky a predizovania
Zivotnosti jadrovych elektrarni, zvySovania bezpec€nosti,
aktualizacia bezpecnostnej spravy a mnoho dalSich
kluCovych projektov v oblasti jadrovej a klasickej
energetiky.

CVV napomadha spoloénosti pri
realizécii Specifickych projektov:

V roku 2022 CVV pokraovalo vo vypracovavani
komplexného programu dlhodobej prevadzky elektrarne
EMO12. Dlhodoba prevadzka je prevadzka jadrovej
elektrarne vyplyvajuca z bezpe&nostného hodnotenia
s uvazenim limitujucich procesov a vlastnosti systémoy,
konstrukcii a komponentov.
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Innovations, science and
research

Science and research are an integral part of the activities
of Slovenské elektrarne. As a leading company in the
nuclearindustry and the only company operating nuclear
reactors in Slovakia, SE’s research is focused mainly
on activities aimed at supporting increased nuclear
safety, ensuring long-term operation of nuclear power
plants, ancillary activities in the operation of Bohunice
and Mochovce power plants, as well as of conventional
power plants. Other areas of interest are safety aspects
in the operation of power plants, reliability maintenance
of systems, components and structures reliability,
development and evaluation of new material diagnostic
methods and equipment maintenance workflows.
Increasing demands for safety and optimum operation
require new solutions, materials and procedures, which
the Company addresses through research and applied
science. Other partners, especially Slovak technical
universities, are involved in the solutions. The Company
thus demonstrably supports science and research in
the Slovak Republic.

Centrum pre vedu a vyskum

Centrum pre vedu a vyskum , s.r.o. (CVV), as a 100%
subsidiary of the Company, whose main focus is to
support scientific research and development activities
in the nuclear sector, maintaining and developing
nuclear capabilities, supporting the completion of the
MO34 NPP construction, engineering assistance in the
field of seismicity, seismic monitoring, non-destructive
testing, development of welding procedures, periodic
assessment of nuclear safety, long-term operation and
extension of the life of nuclear power plants, increasing
safety, updating the safety report and many other key
projects in the field of nuclear and conventional energy.

CVV assists the company in
implementing specific projects:

In 2022, CVV continued to draw up the comprehensive
programme for the long-term operation of EMO12. The
long-term operation is based on a safety assessment,
taking into account limiting processes and the properties
of systems, structures, and components.
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CVWV v roku 2022 pokraCovalo v aktualizacii kapitol
PPBS/27048 Predprevadzkovej bezpecnostnej spravy
1. a 2. blok EMO a aktualizacii kapitol 6-BSP-001
Bezpecnostnej spravy JE V2. Prace boli ukonlené
vydanim Technickych sprav pre podporu posudzovania
dokumentacie a tiez vo forme kapitol Predprevadzkovej
bezpecnostnej spravy/Bezpecnostnej spravy.

V oblasti zvySovania bezpecCnosti CVV realizuje
modifikdciu ~ heterogénnych  zvarov v  uzle
parogeneratorov na 3. a 4. bloku jadrovej elektrarne
v Bohunice V2. Cielom projektu je modifikacia
heterogénnych  zvarovych  spojov  realizovana
automatizovanym spbsobom zvarania a naslednou
aplikaciou galvanického pokovovania na vnutornom
povrchu z dévodu ochrany korena zvaru pred
prevadzkovym médiom. PokraCovali prace na
aktualizacii meteorologickych, hydrologickych,
radiaCnych udajov a spracovanie suhrnnej spravy
pre lokalitu Jaslovské Bohunice a Mochovce 1
a 2 a aktualizacii dotknutych kapitol Technickej
a Bezpecnostnej spravy AE Bohunice V2, Mochovce 1
az2.

Projekt zabezpecuje rieSenie zadanych uloh z Planu
realizacie napravnych opatreni 2z periodického
hodnotenia bezpecnosti jadrovych elektrarni Bohunice
a Mochovce 2019 — 2020, ktory bol prijaty vedenim
Slovenskych elektrarni, a. s.

CVV od maja 2022 vykonava spravu a administraciu
Kvalifikatného organu Slovenskych elektrarni pre
kvalifikaciu NDT systémov v jadrovej energetike.

Dcérska spolo¢nost CVV taktiez participovala na
overovani kvality materialov pouzivanych v energetike
v spolupraci s univerzitami, Slovenskou akadémiou
vied a vyskumnymi organizaciami. CVV v roku 2022
participovala na projekte spolufinancovanom zo
Strukturalnych fondov v oblasti vyskumu a vyvoja
Vyskum korézie a kordzneho praskania v tlakovych
systémoch primarneho okruhu jadrovych elektrarni; kod
projektu: NFP3133020W996; Cislo vyzvy: OPVal-VA/
DP/2018/2.1.1-05. Projekt je zamerany na nové postupy

hodnotenia stavu materialov primarneho okruhu JE typu
VVER. Novy spOsob stanovenia zvySkovej Zivotnosti
jednotlivych  kritickych komponentov zalozeny na
prediktivnom modeli. Su€astou cielov predkladaného
projektu je tvorba predikénych modelov. Vyskum
koroézie a korézneho praskania v tlakovych systémoch
primarneho okruhu jadrovych elektrarni. Implementécia
projektu je naplanovana do roka 2023.

CVV je od januara 2022 vlastnikom seizmickych stanic
rozmiestnenych v okoli jadrovej elektrarne Bohunice V2
a Mochovce 1 a 2, ktorymi zabezpecuje monitorovanie
a vyhodnocovanie seizmickej aktivity.

Energetickeé sluzby

Stratégia rozvoja podnikania v oblasti energetickych
sluzieb cez dcérsku spolocnost’ Slovenské elektrarne —
energetické sluzby, s.r.o., v obdobi rokov 2021 — 2027
bude pokracovat v rozSirovani ponuky dlhodobych
projektov (10 — 15 rokov), ktoré umoznia neustale
zvySovat a stabilizovat’ marzu. Pri pohlade na rok 2021
predstavuje podiel dlhodobych projektov zhruba 70 %,
pricom cielom v nasledujucich 5 rokoch je dosiahnut
podiel az 80 % a viac. Z tohto pohladu su oblastami
rozvoja investicie do energetickych centier v oblasti
developerskych  projektov, prevadzka verejného
osvetlenia, fotovoltické elektrarne ako sluzba,
batériové systémy ako sluzba a projekty EPC (Energy
Performance Contracting) vo verejnom sektore.

V roku 2022 spolo¢nost SE-ES pokracovala v rozvijani
konceptu Energia ako sluZzba a uzatvorila dalSie
zmluvy, ktoré su charakterizované kombinaciou FVE
a batériovych systémov. V roku 2022 SE-ES objednala
batériové systémy o celkovej kapacite 6 MWh pre
dalSie projekty, ktoré ma v plane realizovat v roku 2023
a neskor.

Narast cien elektriny a plynu spdsobil nahle zvySenie
dopytu po fotovoltickych elektrarfiach zo strany naSich
priemyselnych zakaznikov. Spolo¢nost SEES tak
mohla rozSirit svoje portfélio klientov vdaka ponuke
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In 2022, CVV continued in updating chapters of the
PPBS/27048 Pre-Operational Safety Report for EMO
units 1 and 2 and updating Chapters 6-BSP-001 of
the V2 NPP Safety Report. The work was completed
by issuing Technical Reports for the support of the
evaluation of documentation and also in the form of
chapters of the Pre-Operational Safety Report / Safety
Report.

In the area of increasing safety, CVV is carrying out
a modification of heterogeneous welds on the steam
generator node at units 3 and 4 of the nuclear power
plant in Bohunice V2. The aim of the project is to modify
heterogeneous welded joints, and will use an automated
method of welding, with subsequent application of
galvanic pleating on the inner surface, in order to protect
the weld root from the operating medium. Work was
continued on updating meteorological, hydrological,
radiation data and processing the summary report for
the Jaslovské Bohunice and Mochovce 1 a 2 sites,
including updating relevant chapters of the Technical
and Safety Report of Bohunice V-2 and Mochovce 1
and 2 nuclear power plants. The project ensures the
solution of the assigned tasks from the 2019 — 2020
Plan for the Implementation of Corrective Actions
from the Periodic Safety Assessment of Bohunice and
Mochovce Nuclear Power Plants, which was adopted
by SE management.

From May 2022, CVV has performed the management
and administration of the Qualification Body of
Slovenské elektrarne for the qualification of NDT
systems in the nuclear power industry.

The subsidiary CVV also participated in verifying the
quality of materials used in energy sector in cooperation
with universities, the Slovak Academy of Sciences and
research organisations. In 2022, CVV participated
in a project co-financed by the Structural Funds in
the field of research and development — Research
of Corrosion and Corrosion Cracking in the Pressure
Systems of the Primary Circuit of Nuclear Power Plants;
project code: NFP3133020W996; call number: OPVal-
VA/DP/2018/2.1.1-05. The project is focused on new

procedures for assessing the condition of materials
in the primary circuit of the VVER type of NPP. A new
method of determining the residual life of individual
critical components based on a predictive model. Part
of the goals of the presented project is the creation of
predictive models. Research of corrosion and corrosion
cracking in pressure systems of the primary circuit of
nuclear power plants. The implementation of the project
is planned for 2023.

Since January 2022, CVV has been the owner of the
seismic stations located in the vicinity of the Bohunice
V2 and Mochovce 1 and 2 nuclear power plants and
uses them to monitor and evaluate seismic activity.

Energy services

The strategy for business development in the field of
energy services via the subsidiary Slovenské elektrarne
— energetické sluzby, s.r.o. (SE-ES) in the period 2021 —
2027 will continue to expand the offered range of long-
term projects (10 — 15 years), enabling it to continually
increase and stabilise the margin. Looking at 2021,
the share of long-term projects is about 70%, while
the goal in the next 5 years is to achieve a share of
up to 80% or more. From this point of view, the areas
of development are investments in energy centres in
the area of development projects, operation of public
lighting, photovoltaic power plants as a service, battery
systems as a service and EPC (Energy Performance
Contracting) projects in the public sector.

In 2022, SE-ES continued to develop the Energy as
a Service concept and concluded further contracts,
which are characterised by a combination of PhPP
and battery systems. In 2022, SE-ES ordered battery
systems with a total capacity of 6 MWh for further
projects that it plans to implement in 2023 and beyond.

The rise in electricity and gas prices caused a sudden
increase in demand for photovoltaic power plants
from our industrial customers. SE-ES was thus able
to expand its client portfolio thanks to the offer of the
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obchodného modelu Energia ako sluzba, ktory sa
zameriava na vytvaranie pozitivneho pefiazného toku
od prvého diia zavedenia projektu.

SE-ES pokraCuje v rozSirovani svojho portfélia
energetickych centier na dodavku tepla a chladu
do bytovych a administrativnych komplexov. Spolu
s rbznymi partnermi sa definuje dlhy rad potencialnych
projektov, a to hlavne v okoli Bratislavy, ale aj v dalSich
regidonoch Slovenska.

Vo verejnom sektore spolo¢nost SE-ES riadi sluzby
verejného osvetlenia pre zhruba 40 slovenskych miest
a obci a neustale hlada dalSie podnikatelské prilezitosti
formou EPC. Modernizacia verejnych budov je trh
s velmi velkym potencidlom, aj ked verejné organy
eSte nevyrieSili problémy spojené s financovanim
investicii mimo EPC. Spolo¢nost vSak aktivne prispieva
k rieSeniu tychto problémov cez svoje clenstvo
v Asociacii poskytovatelov energetickych sluZieb, ktora
je jednym z hlavnych aktérov pri hfadani rieSeni vysSie
spomenutych vyziev.
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Energy as a Service business model, which focuses
on generating positive cash flow from the first day of
project’s implementation.

SE-ES continues to expand its portfolio of energy
centres for the supply of heat and cool to residential
and office complexes. Together with various partners,
a long series of potential projects is being defined,
mainly in the vicinity of Bratislava, but also in other
regions of Slovakia.

In the public sector, SE-ES manages public lighting
services for about 40 Slovak towns and municipalities
and is constantly looking for other business opportunities
in the form of energy performance contracting (EPC).
The modernisation of public buildings is a market with
very great potential, although public authorities have
not yet resolved problems associated with financing
investments beyond EPC. Nevertheless, the company
is actively contributing to solving these problems, by
means of its membership in the Association of Energy
Service Providers, which is one of the main actors in
finding solutions to the above-mentioned challenges.
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Nasi ludia
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Nasi ludia

Slovenské elektrarne zamestnavali k 31. decembru
2022 spolu 3 873 zamestnancov, z toho 604 Zien.
Pocet odpracovanych rokov na jedného zamestnanca
bol v roku 2022 priemerne 18 rokov, ¢o znamena,
Ze zamestnanci maju dlhoro&né skusenosti, rokmi
nadobudnutl odbornost’ a Specifické know-how, ktoré
si vazime a zarovefn ocenujeme roznymi formami.
O tom, Ze zamestnanci spolo¢nost povazuju za
stabilného zamestnavatela, svedCi aj dlhodobo nizka
miera dobrovolnej fluktuacie.

Zamestnanecké vziahy

Spolo€nost  kladie neustaly dbéraz na rozvoj
zamestnancov, podporovanie  firemnej  kultury
a zvySovanie motivacie.

V ramci systému odmeriovania a riadenia vykonnosti
poskytuje spolo¢nost zamestnancom nielen stabilné
finan€né odmenovanie, ale zarovern ma nastaveny
systém variabilného odmeriovania, ktory kladie
déraz na individualny vykon jednotlivca a motivuje
zamestnancov k podavaniu lepSich vykonov.

Spolo¢nost zamestnancom poskytuje aj Siroku Skalu
benefitov vyrazne nad ramec zakona, napriklad pocet
dni dovolenky naviac, 7,5-hodinovy pracovny cas,
prispevok zamestnavatela na doplnkové ddéchodkové
sporenie, a rézne mzdové zvyhodnenia.

Zamestnanci maju zarovenn moznost vyuzivat rézne
zfavy a vyhody na nakup tovarov a sluZieb z portfélia
benefitov, ktoré neustale rozSirujeme. Mimoriadne
oblubené su zlavy na nakup elektroniky, Ciernej a bielej
techniky a vitaminovych doplnkov, ako aj Speciélne
ceny na letné tabory, pobyty & wellness balicky
v slovenskych kupeloch. Atraktivne su tiez zlavy na
papierensky tovar a jazykové vzdelavanie. Zamestnanci
maju tiez moznost vyuzivat za zvyhodnenu cenu
kartu Multisport, ktora im umoznuje bezplatné vstupy

do fithess zariadeni a prevadzok na Slovensku, ale
aj v Cechach. Poget uzivatelov programu Multisport
rastie a je vyuzivany nielen zamestnancami, ale aj
ich rodinnymi prislusnikmi. Vo firemnom internetovom
obchode si zamestnanci mohli zakupit kvalitné
reklamné predmety a Sportové obleCenie v dizajne
spolo¢nosti.

V priebehu roka Slovenské elekirarne zorganizovali
akcie, ktoré zamestnancom umoznili ziskat nieCo
naviac. V ramci spoluprace so Socialnou poistovriou
iSlo o uzatvaranie elektronickych ucCtov poistenca
a UniCredit banka zase priniesla moznost uzatvorit
si bezny ulet so zvyhodnenymi podmienkami
a zaujimavym finanénym bonusom.

V ramci starostlivosti o zamestnancov podporuje
spolo¢nost aj ich zdravie, vytvara prostredie, ktoré
reSpektuje rovnovahu pracovného a sukromného Zivota,
a najma poc¢as pandémie koronavirusu kladla zvyseny
déraz na zdravie zamestnancov. Prostrednictvom
kampani motivovala zamestnancov k okovaniu a tych,
ktori sa dali zaoCkovat, odmenila aj financne.

Slovenské elektrare pre efektivnejSiu pracu nasSich
zamestnancov neustale modernizuju interné procesy,
systémy, nastroje na lepSie finanéné a personalne
planovanie. V ramci iniciativy ,ZlepSime procesy®
Slovenské elektrarne ocenili kolegov, ktori prisli
s najlepSimi napadmi.

K firemnej kultdre prispievaju aj kampane zamerané na
hladanie a zavadzanie dobrych napadov cez projekt
Burza napadov a sutaz o Cenu generalneho riaditela.

Nazor zamestnancov Slovenské elektrarne zaujima
a preto kazdé dva roky realizuju prieskum firemnej
klimy, v ktorom maju zamestnanci moznost vyjadrit
SVOj nazor.

Vzdeldvanie

Specifické odvetvie, v ktorom Slovenské elektrarne
pésobia, podnecuje k dlhodobému rozvijaniu
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Our people

As of 31 December 2022, Slovenské elektrarmne
employed 3 873 employees, of which 604 were women.
The number of years of service per employee averaged
18 years in 2022, meaning that employees have many
years of experience, expertise acquired over the years,
and specific know-how, which we value and appreciate
in different ways. The fact that our staff view the
Company to be a stable employer is also evidenced by
the long-term low voluntary staff turnover.

Employee relations

The Company places constant emphasis on employee
development, supporting corporate culture and
increasing motivation.

As part of the remuneration and performance
management system, the Company not only provides
its employees with stable financial remuneration, but
also has a variable remuneration system in place,
putting emphasis on the individual performance and
motivating employees to perform better.

The Company provides employees with a wide range
of benefits that significantly exceed the scope of the
law, such as an additional number of vacation days,
a 7.5-hour working days, employer’s contribution to
supplementary pension savings, and different wage
benefits.

At the same time, employees have the opportunity to
take advantage of various discounts and benefits for
the purchase of goods and services from the portfolio of
benefits, which we are constantly expanding. Discounts
on the purchase of electronics, black and white goods,
and vitamin supplements as well as special prices
for summer camps, stays or wellness packages in
Slovak spas are extremely popular. Other appealing
benefits are also discounts on stationery and language
education. Employees have the opportunity to use the

Multisport card at a discounted price, which allows them
free access to fithess and other facilities in Slovakia as
well as in the Czech Republic. The number of users
of the Multisport scheme is growing and is used not
only by the Company staff, but also by their family
members. The SE online shop offers the employees
high-quality promotional items and sportswear in the
Company’s design.

During the year, Slovenskeé elektrarne organised events
providing its employees with the added value, such
as concluding electronic accounts of the insured as
part of the cooperation with Social Insurance, and the
opportunity to open a current account under favourable
conditions with UniCredit Bank, including an interesting
financial bonus.

In the field of employee care, the Company promotes
its staff's health, creates an environment that respects
the work-life balance, and particularly during the
coronavirus pandemic SE placed increased emphasis
on employee health. Using a series of campaigns,
Slovenské elektrarne motivated its employees to get
vaccinated, adding a financial reward for those did so.
To make work more efficient, Slovenské elektrarne
constantly modernizes its internal processes, systems,
tools for better financial and personnel planning. As part
of the Better Workflows initiative, SE awarded those
who came up with the best ideas.

Campaigns aimed at finding and implementing good
ideas through the ldeas Exchange project and the
General Director's Award competition also contribute
to corporate culture. Slovenskeé elektrarne is interested
in its employees’ opinions, which is why a corporate
climate survey is conducted every two years, giving
employees the opportunity to express their opinion.

Education

The specific industry Slovenské elektrarne operates
in stimulates us toward long-term development of
programmes for educating and training our employees
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programov na vzdelavanie zamestnancov tak, aby
si udrzali jedine€né vedomosti a upevnili svoje
skusenosti v kazdej oblasti. Slovenské elektrarne
kladu mimoriadny déraz na sustavné zdokonalovanie
zruénosti v rdmci pravidelnych Skoleni a pozadovanej
kvalifikacie. Tymto zamestnancom ponuka spolo¢nost
jedine€nu prilezitost' rast a uplatnit’ sa v spolo¢nosti
s dlhoro€nou histériou a Sirokym portféliom partnerstiev
s medzinarodnymi organizaciami.

Vyznamnym prvkom v rdmci rozvoja aj nadalej zostava
tréningovy program pre operativno-technicky personal
blokovych dozorni a organizaciu havarijnej odozvy
jadrovych elektrarni. Ich &lenovia su systematicky
celorocne pripravovani ako po odbornej, tak i po stranke
dalSich Specifickych zrucnosti zameranych najma
na timovu spolupracu a zvladnutie réznych situacii
v oblasti bezpe&nosti a prevencii vzniku prevadzkovych
udalosti.

Pre odbornu pripravu na inzinierskych poziciach
vyuzivaju Slovenské elektrarne simulatory umozriujuce
kontrolu a ovladanie zariadeni a systémov jadrovych
elektrarni pri normalnych, abnormalnych i havarijnych
stavoch jadrovych blokov.

V strediskach praktického vycviku Slovenské elektrarne
realizuju zakladné i periodické profesijné vycviky
zamerané na dodrziavanie bezpeénostnych pravidiel
a procesnych postupov. V oblasti makkych zru¢nosti sa
Slovenské elektrarne venovali podpore komunikaénych
zruénosti a spoluprace timov.

V oblasti rozvoja manazérskych zru€nosti Slovenské
elektrarne pokraCovali v zabehnutom programe
Akadémia lidrov. Po dvoch rokoch pripravy zacali
realizovat rozvojové programy NUCLET pre manazérov
zjadra a UNIVET pre veducich zamestnancov vodnych
elektrarni, ktoré ideovo nadvazuju na Univerzitu
Slovenskych elektrarni.

Vo vsetkych rozhodujicich oblastiach uUseku vyroby
aplikuje spolo¢nost medzinarodne uznavanu metodiku
Systematického pristupu k priprave.

Spolupraca so skolami
a univerzitami

Absolventi vysokych 8kél mali aj v roku 2022 prilezitost
prihlasit sa do sutaze o Cenu Aurela Stodolu, ktora
sa udeluje za najlepSie zaveretné prace z oblasti
energetiky. Do patnasteho rocnika sutaze bolo
zapojenych celkom 25 odbornych prac, z toho 6
dizertatnych, 9 diplomovych a 10 bakalarskych prac.
Spomedzi vSetkych vybrala odborna porota zlozena
z vysokoskolskych profesorov tie najlepSie — 2
dizertatné prace a najlepSiu bakalarsku a diplomovu
pracu.

V roku 2022 Slovenské elektrarne poskytli prilezitost
celkom 132 Studentom strednych a vysokych Skél
vzdelavat' sa aj poCas Skolského roka a prazdnin, a to
prostrednictvom stazi, odbornych praxi, praktického
vycviku, letnych brigdd ¢i programu Absolvent.
Z tohto poctu bolo v elektrarfiach az 36 Studentov na
nastupnickej staZi . Specialisti zo Slovenskych elektrarni
zaroven poskytuju svoje vedomosti a skusenosti aj ako
konzultanti Studentom vysokych $kél, ktori v ramci
svojej odbornej pripravy vypracovavaju zaveretné
prace, referaty ¢i iné formy vedeckych publikacii.

V rdmci projektu Prakticky vycvik Slovenské elektrarne
v septembri 2022 odstartovali novy ro¢nik pre tretiakov
a Stvrtakov v lokalite jadrovych elektrarni v Jaslovskych
Bohuniciach a v Mochovciach. V spolupraci so SOSE
Trnava, SOS Timade a SOS Vrable mali v tomto projekte
v roku 2022 az 32 Studentov, o je zatial najvacsi pocet
Studentov od zadiatku projektu pred piatimi rokmi.

Aktivity spoloCnosti zo socidlnych sieti z obdobia
pandémie sa vlani preniesli aj do fyzického sveta.
V roku 2022 Slovenské elektrarne absolvovali cez 20
podujati pre Studentov a zavitali na rekordny pocet
vysokych 3$kél, kde sme oslovovali stovky Studentov
technickych smerov. V tejto oblasti sa sustredujeme
najma na spolupracu so Slovenskou technickou
univerzitou, Zilinskou univerzitou a Technickou
univerzitou v KoSiciach. Vrcholom tychto podujati bolo
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in order that their unique know-how is maintained
and experience in each field is fostered. Slovenské
elektrarne places special emphasis on the systematic
improvement of skills in the framework of regular
training and required qualification. In so doing the
Company offers its staff a unique opportunity to grow
and apply themselves at a company with a long history
and broad portfolio of partnerships with international
organisations.

An important element in this development remains
the training programme for operative-technical
personnel of unit supervision and the organisation of
emergency response at nuclear power plants. Their
members are systematically trained throughout the
year, both professionally and in terms of other specific
skills, focused mainly on teamwork and managing
various situations in the field of safety, and preventing
operational events.

For training in engineering positions, Slovenské
elektrarne use simulators that enable the oversight
and control of the equipment and systems of nuclear
power plants under normal, abnormal, and emergency
situations of nuclear units.

At practical training centres, the Company conducts
both basic and periodic professional training aimed at
compliance with safety rules and procedural practices.
In the area of soft skills, SE focused on supporting
communication skills and team cooperation.

In the area of managerial skills development,
Slovenské elektrarne continued the well-established
Academy of Leaders programme. Following the two
years of preparations, there were the first the NUCLET
development programmes for managers from the
nuclearindustry and UNIVET development programmes
intended for senior employees of hydropower plants,
which conceptually follow the SE University.

In all crucial areas of the Production, the Company
applies internationally recognised methodology of the
Systematic Approach to Preparation.

Cooperation with schools
and universities

In 2022, in cooperation with universities, Slovenské
elektrarne annually gave graduates the opportunity to
apply for the Aurel Stodola Prize, which is awarded
for the best dissertation works in the field of power
engineering. A total of 25 professional theses were
entered in the fifteenth year of the competition, of which
6 were dissertations, 9 diploma and 10 undergraduate
bachelor works. An expert panel composed of university
professors chose the best from among them all — 2
dissertation and the best bachelor and diploma works.

In 2022, Slovenskeé elektrarne provided the opportunity
for a total of 132 secondary-school and university
students to learn during the school year and school
holidays via student internships, vocational practice,
practical training, summer jobs, and the Graduate
programme. Of this number, some 36 students took part
in job internships at the power plants. At the same time,
SE experts provide their knowledge and experience, as
well as consultations to university students who, in the
course of their vocational training, prepare their theses,
papers or other forms of scientific publications.

As part of the Practical Training project, in September
2022 SE launched a new year for third- and fourth-
graders at the sites of nuclear power plants in Bohunice
and Mochovce. In cooperation with the Secondary
Vocational School of Electrical Engineering in Trnava,
Secondary Vocational Schools in Timace and Vrable,
we had 32 students in this project in 2022, which is the
largest number of students since the beginning of the
project five years ago.

The Company’s activities conducted in social networks
during the pandemic last year were transferred back
to the physical world. In 2022, Slovenské elektrarne
held over 20 events for students and visited a record
number of universities, where we addressed hundreds
of students from technical fields of study. In this area,
SE mainly focuses on cooperation with the Slovak
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usporiadanie vlastnych Dni kariéry pre 400 Studentov
strednych a vysokych 8kél v Energolande. Slovenské
elektrarne boli v roku 2022 aj hlavnym partnerom
v online podujati pre stredoSkolakov Readycon a to
v kategdrii Elektrotechnika. Na podujati sme mali
moznost odprezentovat nasu spolo¢nost, Uspechy,
benefity, ale zapojili sme sa aj do vzdelavacej Casti
odvysielanim edukaéno-prezentacnej video prednasky,
ktoru sledovalo 1935 Studentov strednych odbornych
8kél. Spolo¢nost sa zucCastnila aj na viacerych
naborovych dfioch na SOSE v Trnave, SOS Timade
a SOS Vrable.

Pre vysokoSkolakov, ktorych bavia informacné
technolégie a praca s datami, funguje v spoloc¢nosti
projekt IT Akadémia. Vyhodou IT Akadémie je, ze
Studenti maju flexibilny pracovny &as, ktory si bez
problémov prispdsobia k Studiu.

Burza ndpadov

Uz Stvrty rok v ramci spoloCnosti fungovala
ZlepSovatelska iniciativa — Burza napadov. Za jej
existenciu sa podarilo zozbierat’ viac ako 850 napadov,
z ktorych bolo 138 napadov zrealizovanych. Ich celkovy
finanCny prinos, bez ohladu na ndklady a &asovu
hodnotu vSetkych finanénych tokov sa pribliZzuje k sume
180 milibnov eur. Po zohladneni tychto faktorov, t.
j- nakladov a &asovej hodnoty pefiazi, predstavuje
finan¢ny prinos 110 miliéna eur.

V roku 2022 bol firemny ciel ZvySenie vykonnosti firmy
urCeny prostrednictvom cistej sucasnej hodnoty (NPV
— Net Present Value) schvalenych projektov stanoveny
na ciefovi sumu 20 milionov eur. Hodnotou napadov
schvalenych do realizacie v roku 2022, a to vo vySke
viac ako 31 milidna eur, sa podarilo tento ciel naplnit na
rekordnych 156 %.

Vysledkom tejto iniciativy za rok 2022 bolo taktiez
finanéné odmenenie 118 spolupracovnikov za 32
schvalenych napadov.
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University of Technology, the University of Zilina and the
Technical University in KoSice. The highlight of these
events was the organisation of the Company’s own
Career Days for 400 secondary-school and university
students in Energoland. In 2022, Slovenské elektrarne
was also the main partner in the Readycon online
event intended for secondary-school students in the
Electrical Engineering category. At this event, we had
the opportunity to present our Company, achievements,
and benefits, but also to get involved in the educational
part by broadcasting an educational-presentational
lecture, watched by 1 935 students of secondary
vocational schools. The Company participated in
several recruitment days at the Secondary Vocational
School of Electrical Engineering in Trnava, Secondary
Vocational Schools in Timace and in Vrable.

For university students who enjoy information
technology and working with data, the Company has an
IT Academy project. An advantage of the IT Academy
is that students have flexible working hours, which they
can easily adapt to their studies.

Ideas exchange

For the fourth year now, the Company ran an
improvement initiative — the Ideas Exchange. During its
existence, more than 850 ideas have been collected, of
which 138 ideas were implemented. Their total financial
contribution, regardless of the cost and time value of all
financial flows was close to 180 million euros. Taking
these factors into account, i. e. the cost and time value
of money, the financial benefit amounts to 110 million
euros.

In 2022, the corporate goal of increasing the
Company’s performance as determined through the
Net Present Value (NPV) of approved projects was set
at a target amount of 20 million euros. With the value
of ideas approved for implementation in 2022 in the
amount of more than 31 million euros, this target was
fulfilled to a record 156%.

This initiative for 2022 resulted in rewards for 118
employees for 32 approved ideas.
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Spolo¢enskd zodpovednost

Stratégia organizacie v oblasti spoloCenskej
zodpovednosti vychadza z vizie, poslania a modelu
hodndt a spravani. VSetky nase aktivity su pripravované
a nasledne realizované s reSpektom k celému
kontextu, na ktory mézu mat’ a maju vplyv. Slovenské
elektrarne su integralnou sucastou prostredia, v ktorom
pbésobia. Nasim cielom je v tomto prostredi pracovat
bezpecne a zodpovedne. Silné vedomie suvislosti
nas posuva vo vytvarani komplexnych, nad€asovych
amultidisciplinarnych projektov, v ktorych sa koncentruje
to najlepsie z odbornych i ludskych kvalit. Komplexny
pristup k zodpovednému podnikaniu je teda v prvom
rade o tom, ako vyrabat elektrinu bezpecne, spolahlivo,
ekologicky a za konkurenéné ceny, o neustalenom
zlepSovani vnutornych procesov, technolégii a najma
vysledkov v uvedenych oblastiach. Spolo¢ensku
zodpovednost' rieSime vo vSetkych troch pilieroch
— ekonomickom, environmentalnom a socialnom.
V procese neustaleho zlepSovania postupuje dvoma
spOsobmi. Jednym je zachovanie kontinuity a druhym
je hladanie novych prileZitosti.

Ekonomika

Spolo¢nost sa zaviazala vykonavat vsetky svoje
obchodné CcCinnosti Cestnym a etickym spOsobom,
netolerujuc ziadnu formu korupcie, ani aktivnu ani
pasivnu, priamu alebo nepriamu a bojuje proti korupcii
vo v8etkych jej formach. Ma zadefinovany a verejne
dostupny Eticky koédex a Plan nulovej tolerancie
korupcie. ReSpektovanie addsledné dodrziavanie oboch
dokumentov vyZaduje spolo¢nost od zamestnancov
ako aj od v8etkych obchodnych partnerov alebo inych
fyzickych €i pravnickych oséb v akomkolvek pravnom
vztahu k Spolo&nosti.

Spolo¢nost ma vypracovany interny predpis Konflikt
zaujmov, v ktorom su definované postupy pri
identifikovani a rieSeni situacii, v ktorych moze dojst ku
vzniku konfliktu zaujmov v suvislosti s vykonom prace
v pracovhom pomere alebo inom pracovnopravnom
vztahu so Spolo¢nostou.

Pri vybere dodavatelov kladie Spolo¢nost’ déraz na ich
schopnosti plnit' kvalifikacné a kvalitativne poZiadavky,
zohladriovat’ ich pristup k ISM a principy Etického
koédexu a nulovej tolerancie korupcie. Povinnosti pre
dodavatefov vyplyvaju aj z Integrovanej politiky, ktorej

principy a zasady su dodavatelia povinni uplatfiovat

v ramci svojich systémov riadenia.

Zivotné prostredie

V roku 2022 boli Slovenské elektrarne po druhykrat
zaradené medzi eurdpskych klimatickych lidrov podla
prestizneho dennika Financial Times (Europe’s Climate
Leaders). Radia sa medzi tridsiatku najlepSich
spolo¢nosti energetického sektora Eurdpy. Dlhodobo
a zodpovedne rieSia problematiku environmentalnych
zatazi vo svojich  prevadzkach. Kazdoro¢ne
spracovavaju Komplexnu spravu o zivotnom prostredi,
ktora je vrcholovym dokumentom pre vyhodnotenie
environmentalneho spravania. Ekologicka firemna
politika a verejny zavazok ochrany Zivotného prostredia
je sucastou Integrovanej politiky. Spolocnost ma
zavedeny EMS podra ISO 14001.

V pripade, Ze spoloCnost ma naplanovanu aktivitu
alebo novy projekt, pri ktorom su identifikované
potencialne dopady alebo rizika pre verejnost, je
v€asné a ftransparentné informovanie verejnosti
0 socialnych rizikach uzitoéné najma z pohladu
porozumenia ciefa a prinosu projektu. Proces zapojenia
verejnosti  prostrednictvom  verejnych  konzultacii,
diskusii a komentarov je nedelitelnou sucastou novych
projektov, pri ktorych sa vykonava posudok dopadu
na zivotné prostredie (EIA). Postup pre prijimanie
a evidenciu akychkolvek staznosti je popisany na
webstranke spolo¢nosti a obsahuje elektronicky
formular pre zadavanie.

Socidlna oblast

Ku kazdému projektu Slovenské elektrarne pristupuju
s cielom dosiahnut' ¢o najSirsi celospoloCensky zaber.
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Corporate social responsibility

The Company's strategy in the area of social
responsibility is based on the vision, mission and model
of values and behaviours. All our activities are prepared
and subsequently implemented with respect to the
entire context they may and do impact. Slovenské
elektrarne is an integral part of the environment in
which they operate. Our goal is to work safely and
responsibly in this environment. A strong awareness of
context drives us forward in creating complex, timeless
and multidisciplinary projects, bringing together the best
of professional and human qualities. A comprehensive
approach to responsible business is therefore primarily
about how to produce electricity safely, reliably, in an
environmentally-friendly manner and at competitive
prices, about continuous improvement of internal
processes, technologies and especially results in
the mentioned areas. Social responsibility is taken
into consideration in all three pillars — economic,
environmental, and social. The continuous improvement
proceeds in two ways, one of them being maintaining
continuity and the other looking for new opportunities.

Administration

The Company is committed to conducting all its
business in an honest and ethical manner, not tolerating
any form of corruption, active or passive, direct or
indirect, and fighting corruption in all its forms. It has
defined and publicly available Code of Ethics and Zero
Corruption Tolerance Plan. The Company demands
strict and thorough respect of and compliance with
both the documents by the employees and all business
partners or other natural or legal persons in any legal
relationship with the Company.

The Company has developed an internal regulation
Conflict of Interests, defining the procedures for
identifying and resolving situations in which a conflict of
interest may arise in connection with work performed
in an employment relationship or other employment
relationship with the Company.

In selecting contractors, the Company places emphasis
on their competence to meet qualification and quality
requirements, taking into account their approach to the
IMS and the principles of the Code of Ethics and Zero
Corruption Tolerance. Contractors are also bound by
the Integrated Policy, whose principles the contractors
are obliged to apply within their management systems.

Environment

In 2022, Slovenské elektrarne was included for the
second time among the Europe’s Climate Leaders
according to the prestigious Financial Times
(Europe’s Climate Leaders). The Company ranks
among the thirty best businesses in the energy sector
of Europe. SE has long-term and responsible solutions
to the issue of environmental burdens in its operations.
A Comprehensive Environmental Report is prepared
annually, which is the top document for evaluating
environmental behaviour. The environmental corporate
policy and public commitment to environmental
protection is part of its Integrated Policy. The Company
has in place an EMS according to ISO 14001.

In the event of a planned new activity or project where
the Company identifies potential impacts on or risks for
the public, timely and transparent public information
about social risks is especially useful to attain
understanding of the goal and benefit of the project. The
process of public engagement via public consultations,
debates and comments is an integral part of any new
project subject to an Environmental Impact Assessment
(EIA). The procedure for receiving and recording any
complaints is described on the Company website and
includes an electronic submission form.

Social field

Slovenské elektrarne approaches each project with the
view of reaching out to the widest possible societal take.
The comprehensive nature of the social responsibility
scheme Energy for the Country is expressed in its name,
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Komplexnost programu spoloCenskej zodpovednosti
vystihuje nazov Energia pre krajinu, ktorého hlavnym
cielom je podpora verejnoprospesnych aktivit a iniciativ,
tematicky rozdelenych do piatich oblasti zameranych
na kulturu, vedu a vzdelanie, Sport, Zivotné prostredie
a socialnu vypomoc.

Prostrednictvom Nadacného fondu Slovenskych
elektrarni v Nadacii Pontis vyhlasuje spolo¢nost
grantové vyzvy a podporuje filantropické aktivity
v komunitach v regiénoch prevadzok spolo¢nosti.
Transparentnost Nadac¢ného fondu je deklarovana
Certifikatom o transparentnosti fondu, ktory sme v roku
2022 od Asociacie firemnych nadacii a nadacnych
fondov (ASFIN) ziskali uz po piatykrat.

V roku 2022 Slovenské elektrarne cez svoj nadacny
fond vyhlasili tri grantové vyzvy — Ekoobec, Ukazte sa
v dobrom svetle a Energia pre krajinu. Deviaty ro¢nik
Ekoobce bol zamerany na cyklistiku, bezpe&nu cyklo
infrastruktdru v mestach a obciach a spomalovanie
dopravy na frekventovanych miestach v mestach
a obciach. Dvanast’ uspesnych Ziadatelov si rozdelilo
Ciastku 50 000 eur.

Vo vyzve Ukazte sa vdobrom svetle, ktora je nadstavbou
dobrovolnickej iniciativy Nase mesto, spolo¢nost
prostrednictvom svojich zamestnancov a verejného
hlasovania rozdelila medzi jedenast obcianskych
zdruzeni alebo samosprav 11 800 eur.

Do grantovej vyzvy Energia pre krajinu spolo¢nost
rovnako zaangazovala svojich zamestnancov. Bola
urena prave pre tych, ktori sa dobrovolne angazuju
v roznych zaujmovych zdruZeniach, mestach, obciach,
Skolach. Prostrednictvom svojho zamestnavatela
a vdaka ich aktivnemu dobrovolnému pésobeniu v nich
takto elektrarne rozdelili 30 000 eur medzi patnast
najzaujimavejsSich projektov z oblasti kultury, Sportu
a zivotného prostredia.

Energia pre krajinu
Energia pre Sport

Investicia do zdravého Zivotného Stylu cez rozvoj
Sportovych aktivit tvori vyznamnu c&ast programu
Energia pre Sport. Jednym z najoblibenejSich Sportov
v podmienkach Slovenskych elekirarni je cyklistika.
Nenarocny a lahko dostupny prostriedok vyuzivaju
mnohi zamestnanci aj ako spésob dopravy na svoje
pracoviska. Aj preto sa Slovenské elektrarne v roku
2022 stvrtykrat zapojili do narodnej iniciativy Do prace
na bicykli a v konkurencii 1322 ziskali v celkovom
hodnoteni opat prvé miesto.

Slovenské elektrarne podporili aj iné cyklistické
preteky napr. Slovensky pohar v cyklistike v Timacoch
s hobby jazdou pre verejnost do Mochoviec a Bohunic
s aktivnym zapojenim zamestnancov, ako aj na
cyklomaraténe zo Samorina do Jasnej. Na popularite
nabera aj bezecky Sport. V regione Elektrarne Novaky
sme sa stali partnerom beZeckych pretekov Cajka
v oblakoch.

Sportové podujatie s beneficnym zamerom Hviezdy
detom v Trencine pripravuju organizatori AS Trencin
kazdy rok. Jeho desiaty ro¢nik sme opat podporili ako
generalny partner. Mali aj velki tak mohli byt blizSie
k svojim Sportovym idolom.

Energia pre kultiru

Podpora kulturneho dedi¢stva, zachovanie umeleckych
hodnét a tradicii pre budice generacie je hlavnym
poslanim programu Energia pre kultiru. Uplynulé
roky vyrazne zasiahli oblast’ kultury. Rok 2022 sa po
pandémii opat’ niesol v znameni mnohych regionalnych
slavnosti a festivalov v okoli zavodov, ktoré spolo¢nost’
podporila. Medzi inymi Tekovské slavnosti, Janosikové
dni, Jazzfestival, Etnofestival alebo Medzinarodny
festival horskych filmov.
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with its main objective being to promote community
activities and initiatives thematically divided into five
areas focusing on culture, science and education,
sports, the environment, and social assistance.

Through the Slovenské elektrarne Endowment Fund at
the Pontis Foundation, the Company announces grant
calls and supports philanthropic activities in communities
in the regions of Slovenské elekirarne operations. The
transparency of the Endowment Fund is declared by
a Fund Transparency Certificate, received for the
first time in 2022 from the Association of Corporate
Foundations and Endowment Funds (ASFIN).

In 2022, SE announced via its Endowment Fund three
grant calls — Ekoobec, Shine in a Good Light and
Energy for the Country. The ninth year of Ekoobec was
aimed at cycling, safe cycling infrastructure in towns
and villages and at slowing down traffic in busy places
in towns and villages. Twelve successful applicants
shared the amount of 50 000 euros.

Under the call Shine in a Good Light, which is an
extension of the volunteering initiative Our Town, the
Company distributed 11 800 euros among eleven civic
associations or municipalities based on its employees
and public voting.

Likewise, the Company involved its employees in the
grant call Energy for the Country. It was intended for
those who are voluntarily engaged in different interest-
group associations, towns, villages, schools. Through
their employer and thanks to their active volunteering
work in the call projects, SE distributed 30 000 euros
among the fifteen most interesting projects in the fields
of culture, sports, and the environment.

Energy for the country
Energy for sport

Investing in a healthy lifestyle through the development
of sporting activities is an important part of the Energy
for Sport scheme. One of the most popular sports at
the Company is cycling. This undemanding and easily
accessible device is used by many employees as
a means of transport to their workplaces. This is one
of the reasons why Slovenské elekirarne joined the
national initiative Cycling to Work for the fourth time in
2022, and in the competition of 1 322, the Company
once more won the first place in the overall evaluation.

Slovenské elektrarne also promoted other cycle races,
such as the Slovak Bike Cup in Timace with a hobby
ride for the public to Mochovce and Bohunice, with
the active involvement of employees; and the cycling
marathon from Samorin to Jasna. Jogging is also
gaining in popularity. In the Novaky Power Plant region,
we have become a partner of the Gull in the Clouds
cross-country race.

The sporting event with a charity objective Stars for
Children, held in Trencin, is organised every year by
the Tren&in Sports Club. SE once again supported its
tenth year as a general partner. Both young and old had
an opportunity to get closer to their sports idols.

Energy for culture

Supporting cultural heritage, preserving artistic values
and traditions for future generations is the core mission
of the Energy for Culture scheme. The past years had
a significant impact on the field of culture. After the
pandemic, 2022 saw, with the Company's support, the
return of many regional celebrations and festivals in the
regions around its power plants. These included the
Tekov Festival, JanoSik Days, Jazzfestival, Ethnofestival
or the International Festival of Mountain Films.
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Energia pre vedu a vzdelanie

Vyznamnu pozornost venuju Slovenské elekirarne
podpore vzdelavania, uvedomujuc si dblezitost
vzdelanej a kvalifikovanej mladeze pre ekonomicky
rozvoj spolocnosti. Nastup informacnej spolo¢nosti,
rozvoj technoldgii a premeny trhu prace poddciarkuju
strategicky vyznam vzdelavania.

Slovenské elektrarne v roku 2022 zrealizovali uz Stvrty
ro€nik svojho vlastného projektu — Misia Mars. Vitazi
v sutazi mohli svoju vedecku pracu do buducna obohatit
vysledkami z realizovania ich projektu na vyskumnej
medzinarodnej stanici LunAres v Pol'sku, jedinej svojho
druhu v Eurdpe a spolupracovat tak s uznavanymi

vedcami a astrologmi.

V roku 2022 Slovenské elektrarne vyhlasili aj prvy
ro€nik sutaze Energocraft. Jej podstatou bolo postavit
nizkouhlikovu elektrarenn v prostredi pocitaCovej
hry Minecraft. Do prvého roénika sa prihlasilo
neuveritelnych 375 timov. Vitazny tim postavil do
detailov prepracovanu precerpavaciu vodnu elektrarer.
Spolo¢nost podporila mnoho dalSich vzdelavacich
aktivit v oblasti prirodnych vied a digitalnych zru¢nosti.
Za v8etky mozno spomenut popularny festival
environmentalnych filmov Ekotopfilm a jeho verziu
pre Skoly Ekotopfilm Junior, spolo¢nost je dlhoro¢nym
partnerom Detskej univerzity Komenského,
spolupracuje s popularnym Vedatorom na vzdelavacich
prednaska z oblasti vedy — Vedatour.

Energia pre prirodu

Spoloc¢nost dihodobo pristupuje zodpovedne k otazkam
ochrany a obnovy biodiverzity, snahy o zastavenie
degradacie ekosystému, Uspory energie a znizovania
sklenikovych plynov.

V roku 2022 Slovenské elektrarne pokracovali
v projekte ekologizacie vysokohorskych chat.
Podarilo sa rozSirit podiel Cistej energie v Tatranskom
narodnom parku Uspednou inStalaciou ostrovnej

fotovoltickej elektrarne na Zbojnickej chate, ktora usetri
vysokohorské prostredie v priemere od 15 ton emisii
rocne. Spolo¢nost v uplynulych rokoch zrevitalizovala
a pomohla ekologizovat pat vysokohorskych chat
instalaciou fotovoltického ostrovného systému alebo
revitalizaciou malej vodnej elektrarne.

Klimaticka zmena ako dosledok globalneho oteplovania
bola jednou z hlavnych tém Medzinarodného filmového
festivalu Ekotopfilm a jeho Specialnej edicie pre Skoly
— Ekotopfilm Junior, ktorého su Slovenské elektrarne
dlhoro¢nym partnerom. Okrem toho podporuju mnoho
dalSich menSich regionalnych projektov zameranych
na ochranu prirody, revitalizaciu verejnych priestoroy,
turistickych chodnikov, ¢€i parkov. Z pohladu firemného
dobrovolnictva a angazovanosti zamestnancov
v oblasti ochrany Zivotného prostredia sa spolo¢nost
pravidelne a dlhodobo zapaja do celonarodnej
akcie Nase mesto, kde projekty prinasané vlastnymi
zamestnancami su hlavne v oblasti ochrany Zivotného
prostredia, revitalizacie mestskych parkov ¢i pomoci
pri zachovavani hradnych ruin v regiénoch, kde
spolo¢nost pdsobi. V roku 2022 sa na celoslovenskom
dobrovolnickom podujati zu¢astnilo 241 zamestnancov.
Rovnakej oblube sa te$i aj akcia Cisté hory, na ktorej
sa zamestnanci Spolocnosti zU&astnili uz viac ako
desatkrat. V roku 2022 od odpadkov vycistili celu
Ziarsku dolinu a okolie Ziarskej chaty.

Energia pre Zivot

Filantropické a charitativne aktivity zahffia Energia pre
zivot. Pomoc v nelahkych zivotnych podmienkach rieSia
Slovenské elektrarne prostrednictvom Specialneho
zamestnaneckého programu. V roku 2022 na pomoc
v taZivej Zivotnej situacii a na podporu zdravotne
znevyhodnenych deti rozdelili 17 000 eur.

Podpore duseného zdravia sa po pandémii dostava
ovela Vacsi priestor. Mnohé organizacie dennodenne
rieSia ako poméct a poméct' im v ich praci sa rozhodli aj
Slovenskeé elektrarne. Medzi inymi podporili internetovu
linku dévery pre mladych IP¢ko, tim krizovej intervencie
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Energy for science and education

Slovenské elektrarne devotes great attention to the
promotion of education, recognising the importance
of educated and qualified youth for the economic
development of society. The advent of the information
society, the development of technology, and the
transformation of the labour market, all go to underline
the strategic importance of education.

In 2022, Slovenské elekirarne organised for the fourth
year its own project — Mission Mars. The competition
winners were able to enrich their scientific work in the
future with the results from implementing their project
at the LunAres Space international research station
in Poland, the only one of its kind in Europe, and thus
cooperate with recognised scientists and astronomers.
In 2022, Slovenskeé elektrarne also announced the first
year of the Energocraft competition. Its essence was to
build a low-carbon power plant in the environment of
the computer game Minecraft. An incredible 375 teams
registered for the first year. The winning team built
a detailed and elaborate pumped-storage hydropower
plant.

The Company has promoted many other educational
activities in the field of natural sciences and digital skills.
For among them all, it is worth mentioning the popular
environmental film festival Ekotopfilm and its version
for schools Ekotopfilm Junior; the Company is a long-
term partner of the Children’'s Comenius University;
cooperates with the popular Vedator on educational
lectures in the field of science — Vedatour.

Energy for nature

The Company has long taken a responsible
approach toward issues of biodiversity conservation
and restoration, efforts to stop degradation of the
ecosystem, achieving energy savings and greenhouse
gas reduction.

In 2022, Slovenské elektrarne continued to pursue
the project of greening high mountain cabins. It was

possible to increase the share of clean energy in the
Tatra National Park with a successful installation of
an island photovoltaic power plant at Zbojnicka cabin,
which will save the mountainous environment on
average a 15 tonnes of emissions per year. In recent
years, the Company has revitalised and greened five
high-mountain cabins by installing a photovoltaic island
systems or by revitalising a small hydropower plant.

Climate change as a result of global warming was
one of the leading topics of the International Film
Festival Ekotopfilm and its special edition for schools
— Ekotopfilm Junior, sponsored for many years by
Slovenské elektrarne in the role of a major partner of
the festival. In addition, SE supports many other smaller
regional projects focused on nature conservation,
revitalisation of public areas, hiking trails and nature
reserves. In terms of corporate volunteering and
employee involvement in the environmental protection,
the Company has regularly and over long term been
engaging in the nationwide event Our Town, where
projects brought by our own employees concern mainly
the environmental protection, revitalisation of municipal
parks and assistance in preserving castle ruins in the
regions where the Company operates. In 2022, a total
of 241 employees participated in volunteering activities.
Similar enthusiasm was also shown for the event
Clean Mountains, in which the Company staff have
participated for more than the tenth time now. In 2022,
the entire Ziarska Valley and the surroundings of the
Ziarska cabin were cleaned of rubbish.

Energy for life

Philanthropic and charitable activities fall under Energy
for Life. Assistance in tough life situations is addressed
by the Company through the Special Staff Scheme. In
2022, SE distributed 17 000 euros to help in a difficult
life situation and to support medically disadvantaged
children.

Following the pandemic, support for mental health is
receiving much greater attention. Many organisations
address on the daily basis the issue of how to provide
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v ramci organizacie Modry anjel, ¢i projekt Ligy za
dusevné zdravie — Zippyho kamaratov a dalSie projekty
Ci iniciativy, ktoré sa venuju duSevnému zdraviu.
Rovnako Slovenské elektrarne pomohli neziskovym
organizaciam v ich neutichajucej snahe preklenut
naro¢né zimné obdobie a pombct ludom bez domova.
V roku 2022 spolo¢nost podporila celkovo 126 projektov
v ramci programu spoloCenskej zodpovednosti
a udrzatelného rozvoja.

Vojna na Ukrgjine

Spolo¢nost okamZite reagovala na vojnovy konflikt. Na
vychode krajiny, v areali elekirarne Vojany, nedaleko
hranice s Ukrajinou, okamzite iniciovala zriadenie
dogasného Utodiska pre odidencov z Ukrajiny. Utogisko,
ktorého cinnost Slovenské elektrarne realizovali
v spolupraci s humanitarnou organizaciou Asociacie
samaritdnov SR, malo kompletné vybavenie, zdravotny
a psychologicky odborny dohlad, starostlivost o deti.
V jednom okamihu dokazalo ubytovat a pokryt
potreby az 150 fudi a €o je dbleZité, z velkej Casti bolo
financované zo zbierky zamestnancov spolo¢nosti.

Prostriedky zo zamestnaneckej zbierky Slovenské
elektrarne pouzili aj na zaslanie humanitarnej pomoci
ukrajinskym kolegom energetikom. V niekolkych
dodavkach Slovenské elektrarne prostrednictvom
Ukrajinskej jadrovej spoloCnosti zaslali lekarnicky,
supravy pre oSetrovanie popalenin, zlomenin
a zasahov chemikaliami, defibrilatory, obvazy, a dalsi
material prvej pomoci. Tiez poskytli prostriedky pre
individualnu ochranu personalu zabezpecujuceho
nepretrzitl prevadzku jadrovych zariadeni v napadnutej
Ukrajine. Zdravotnicky material Slovenské elektrarne
distribuovali aj do ukrajinskych nemocnic.

Zaroven Slovenské elekirarne finanéne podporili
aj vybrané projekty zamerané na vzdelavanie
ukrajinskych deti. Okrem toho Slovenské elektrarne
organizaciam, ktoré ich zdruzovali a zdruzuju, rozdelili
pre deti ako podporu distanéného vzdelavania viac ako
400 notebookov.

Dobrovolnictvo

Firemné dobrovolnictvo a charita maju k sebe velmi
blizko. Uz siedmy rok zamestnanci Slovenskych
elektrarni anonymne, ako Vianocni anjeli, plnili viano¢né
Zelanie detom z Centier pre deti a rodiny a krizovych
centier v okoli zavodov, dovedna Slo o 283 deti.
Slovenské elektrarne zaroven organizaciam, ktorych
deti obdarovali zamestnanci ako Viano¢ni anjeli,
poskytli podporu na zabezpeclenie Casti nevyhnutnych
potrieb.

Pravidelnd je ucast zamestnancov Slovenskych
elektrarni na celoslovenskom firemnom podujati Nase
mesto a na poduijati Cisté hory v Tatrach.

Informovanost verejnosti

Na informovanie verejnosti o diani a aktivitach
v Slovenskych elektrarfiach vyuziva spolo¢nost’ rézne
nastroje — webovu strdnku Slovenskych elektrarmni,
Energolandu, socidlne siete, & webové stranky
partnerskych organizacii i média.

V lokalitach oboch jadrovych elektrarni spolo¢nost
aktivne  participuie na  Cinnosti  Obcianskych
informacénych komisii, ktorych &lenmi su starostovia
obci v okoli Atdmovej elektrarne Bohunice a Atbmovej
elektrarne Mochovce. Ich hlavnou ulohou je prenos
informacii medzi elektrarfiami a verejnostou, vedenie
otvoreného dialogu o vyuzivani jadrovej energie
ainformovanie verejnosti o vSetkych aspektoch a vplyve
na Zivotné prostredie z titulu existencie jadrového
zariadenia v danom regione.

Navstevy a exkurzie

V Uvode roka 2022 boli stale v platnosti mimoriadne
bezpecnostné opatrenia kvoli pretrvavajucej pandémii
koronavirusu. Vo februari zacal vojnovy konflikt na
Ukrajine a aplikovanie radu bezpecnostnych opatreni
sa opat’ podpisalo pod nizku navstevnost prevadzok
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such help, with Slovenské elektrarne making a decision
to lend a helping hand in their efforts. Supporting the
internet helpline for young people IP¢ko, the crisis
intervention team under Modry anjel organisation, or
the League for Mental Health project — Zippy’s Friends,
and other projects and initiatives are among those
promoted by the Company in the field of mental health.
In the same way, Slovenské elekirarne helped non-
profit organisations in their unceasing endeavours to
bridge the demanding winter season and help homeless
people.

In 2022, the Company supported a total of 126 projects
under the Social Responsibility and Sustainable
Development scheme.

War in Ukraine

The Company immediately responded to the war
conflict. In the east of the country, at the premises
of the Vojany Power Plant, not far from the Ukraine
border, the establishment of a temporary shelter for
Ukrainian refugees was initiated without hesitation. The
shelter and its activities were carried out by Slovenské
elektrarne in cooperation with the humanitarian
Association of the Samaritans of the Slovak Republic,
and it was fully equipped with assistance in the fields
of medical care, mental health, and childcare. At one
point, it was able to accommodate and cater for up to
150 people and, importantly, was largely funded by the
Company’s employee fundraising.

Slovenské elektrarne used the funds from the employee
fundraising to send humanitarian aid to fellow Ukrainian
energy workers. With the aid of the Ukrainian Nuclear
Company, SE sent multiple deliveries of first aid kits,
kits for treating burns, fractures and chemical injuries,
defibrillators, bandages, and other first aid material.
The Company also provided equipment for individual
protection for the personnel providing continuous
operation of nuclear installations in the attacked
Ukraine. Medical supplies were also distributed to
Ukrainian hospitals.

At the same time, Slovenské elektrarne financially
supported selected projects aimed at the education of
Ukrainian children. Furthermore, Slovenské elektrarne
distributed more than 400 laptops to associations for
children in support of distance education.

Volunteering

Corporate volunteering and charity are very closely
linked. For the seventh year now, SE employees,
anonymously, as Christmas Angels, have been
fulfilling Christmas wishes in total 283 of children
from the Centres for Children & Families and crisis
centres in areas surrounding the plants. At the same
time, Slovenské elektrarne provided its support for the
organisations where children received gifts from our
employees — Christmas Angels, to provide for some of
the essential needs.

The Company employees regularly participate in the
nationwide event for businesses — Our Town, and the
event Clean Mountains in the Tatras.

Public informedness

In order to reach the public with information about events
and activities taking place at Slovenské elektrarne, the
Company uses various tools — websites of Slovenské
elektrarne, Energoland, social networks, websites of
partner organisations and the media.

At the localities of both nuclear power plants, Company
actively participates in the activities of the Municipal
Information Commissions, whose members are the
mayors of municipalities in the vicinity of the Bohunice
Nuclear Power Plant and the Mochovce Nuclear Power
Plant. Their main task is to transfer information between
power plants and the public, to conduct an open dialogue
on the use of nuclear energy and to inform the public
about all aspects and impacts on the environment due
to the existence of a nuclear installation in the region.
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Slovenskych elektrarni. Spolo€nost pokracovala
v konzervativnom pristupe, kedy boli navstevy
a exkurzie v elektrarfiach umoznené len vynimoCne —
strednym a vysokym Skolam, ktoré pripravuju Studentov
v oboroch vyznamnych pre pracu v energetike.
Informacéno-vzdelavacie centrum Energoland po
zruSeni pandemickych opatreni Slovenské elektrare
otvorili pre verejnost opat v aprili. Do konca roka
ho navstivilo 11 308 ludi, z toho dve tretiny boli
organizované exkurzie zo zakladnych, strednych aj
vysokych Skél. Navstevnost za 8 a pol mesiaca bola
tak porovnatelna s maximalnou navstevnostou z rokov
pred pandémiou.

Ocenenia v roku 2022

Spolo¢nost  ziskala Narodni cenu za kvalitu
a spologensku zodpovednost, ktori vyhlasuje Urad
pre normalizaciu, metrologiu a skuSobnictvo SR.
Spolo¢nost sutazila v oboch kategoriach, pricom
v kategorii Kvalita zvitazila, v kategorii SpoloCenska
zodpovednost ziskala druhé miesto.

Treti raz po sebe ziskala spolo¢nost’ prestizny titul
NajatraktivnejSi zamestnavatel v sektore vyroba

a priemysel, ktory udeluje portal Profesia.sk — obsadila
ju v rokoch 2022, 2021, 2020.

Po druhykrat zaradil dennik Financial Times Slovenské
elektrarne medzi eurdpskych klimatickych lidrov —
ocenenie Europe’s Climate Leaders (2022, 2021).

Ziskané ocenenia potvrdzuju nielen zavedenie
a realizaciu systémového pristupu, ale rovnako aj
vysoku celkovu uroven starostlivosti o zamestnancoyv,
0 pracovné podmienky, o zaistenie bezpecnosti
a ochrany zdravia pri praci a dodrziavanie povinnosti
vyplyvajucich z pravnych predpisov.
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Visits and excursions

At the start of 2022, extraordinary health safety
measures were still in place due to the ongoing
coronavirus pandemic. February was the start of the
war conflict in Ukraine and the application of a series of
security measures which once again entailed low visit
rates at the SE operations. The Company maintained its
conservative approach, allowing visits and excursions to
power plants only exceptionally — to secondary schools
and universities that prepare students in fields of study
that are essential for work in the energy industry. The
information and education centre Energoland was
opened to the public again in April once the pandemic
measures of Slovenské elektrarne were lifted. By the
end of the year, the centre had been visited by 11 308
people, two-thirds of which were organised excursions
from primary, secondary and university schools. The
visitor rates in the 82 months was comparable to the
top visit rates from the years prior to the pandemic.

Awards in 2022

The Company won the National Quality and Social
Responsibility Award, announced by the Slovak Office

for Standards, Metrology and Testing. SE competed in
both categories, winning the Quality category, and taking
second place in the Social Responsibility category.

For the third time in a row, Slovenské elektrarne won
the prestigious title of Most Attractive Employer in
Production and Industry, awarded by the Profesia.sk
portal, and which it won in 2022, 2021, and 2020.

For the second time, the Financial Times ranked
Slovenské elektrarne among the European climate
leaders — Europe’s Climate Leaders (2022, 2021).

The awards received not only reaffirm the meaning
of the introduction and implementation of a systemic
approach, but also the overall high level of employee
care, working conditions, ensuring occupational health
and safety, and compliance with obligations arising
from legal regulations.
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Prehlad relevantnych pravnych predpisov a inych
dokumentov

Pre potreby vykazovania podfa €l. 8 nariadenia o taxonémii sa pouZili nasledovné pravne predpisy:

+  Nariadenie Eurépskeho parlamentu a Rady (EU) 2020/852 o vytvoreni ramca na ulah&enie udrzatelnych investicii
a o zmene Nariadenia (EU) 2019/2088 (dalej len ,nariadenie o taxondmii®),

+ delegované Nariadenie Komisie (EU) 2021/2139, ktorym sa dopiiia Nariadenie Eurépskeho parlamentu a Rady
(EU) 2020/852 stanovenim technickych kritérii preskimania na uréenie podmienok, za ktorych sa hospodarska
¢innost’ oznaduje za vyznamne prispievajucu k zmierneniu zmeny klimy alebo adaptacii na zmenu klimy, a na
urCenie toho, ¢i dana hospodarska Cinnost' vyrazne nenaruSa plnenie niektorého z inych environmentalnych
cielov (dalej len ,klimatické delegované nariadenie®),

+ delegované Nariadenie Komisie (EU) 2021/2178, ktorym sa dopifia nariadenie Eurépskeho parlamentu a Rady
(EU)2020/852 upresnenim obsahu a prezentacie informécii, ktoré maju zverejfiovat podniky, na ktoré sa vztahuje
¢lanok 19a alebo 29a Smernice 2013/34/EU, pokial ide o environmentalne udrzatelné hospodarske &innosti,
a upresnenim metodiky na splnenie uvedenej povinnosti zverejfiovania (dalej len ,delegované nariadenie
0 zverejiovani),

+  delegované Nariadenie Komisie (EU) 2022/1214, ktorym sa meni delegované nariadenie (EU) 2021/2139, pokial
ide o hospodarske &innosti v urgitych odvetviach energetiky, a delegované Nariadenie (EU) 2021/2178, pokial
ide o osobitné zverejfiovanie informacii o tychto hospodarskych ¢innostiach (dalej len ,doplfujuce delegované
nariadenie").

Povinnost zverejiiovania nefinanénych udajov podia ¢l. 8
nariadenia o taxondmii

Nariadenie o taxonomii je kfu€ovym prvkom akéného planu Eurépskej komisie na presmerovanie kapitalovych tokov
do udrzatelnych hospodarskych Cinnosti. Predstavuje vyznamny prispevok pre dosiahnutie ciela uhlikovej neutrality
do roku 2050 v sulade s klimatickymi cielmi Eurdpskej unie. Nariadenie o taxondmii ustanovuje klasifikatny systém
pre hospodarske €innosti z pohladu ich environmentalnej udrzatelnosti (dalej len ,taxonémia®).

Spolo¢nost Slovenskeé elektrarne, a. s., ako nefinanény podnik za obdobie finanéného roka 2022 vykazuje v sulade
s ¢lankom 8 nariadenia o taxonémii poZadované informacie o hospodarskych €innostiach suvisiacich s prvymi dvoma
environmentalnymi cielmi (zmiernenie zmeny klimy a adaptacia na zmenu klimy) podla nariadenia o taxonémii. BlizSie
informacie o vykazovanych ukazovatefoch sa nachadzaju v kapitole Klti¢ové ukazovatele vykonnosti a tctovna
politika.

Hospodadrske ¢innosti oprdvnené podia taxondmie
a hospodarske ¢innosti zosuladené s taxonémiou

Nariadenie o taxonomii vymedzuje zakladné principy pre urCenie hospodarskej Cinnosti ako environmentalne
udrzatelnej, ktoré potom blizSie Specifikuju prislusné delegované nariadenia Eurdpskej Unie. Klasifikacny systém
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Overview of relevant legal regulations and other documents

For the purposes of reporting under Article 8 of the Taxonomy Regulation, the following legislation has been used:

* Regulation (EU) 2020/852 of the European Parliament and of the Council on the establishment of a framework
to facilitate sustainable investment and amending Regulation (EU) 2019/2088 (hereinafter the “Taxonomy
Regulation”);

»  Commission Delegated Regulation (EU) 2021/2139 supplementing Regulation (EU) 2020/852 of the European
Parliament and of the Council by establishing the technical screening criteria for determining the conditions, under
which an economic activity qualifies as contributing substantially to climate change mitigation or climate change
adaptation and for determining whether that economic activity causes no significant harm to any of the other
environmental objectives (hereinafter the “Climate Delegated Regulation”);

»  Commission Delegated Regulation (EU) 2021/2178 supplementing Regulation (EU) 2020/852 of the European
Parliament and of the Council by specifying the content and presentation of information to be disclosed by
undertakings subject to Articles 19a or 29a of Directive 2013/34/EU concerning environmentally sustainable
economic activities, and specifying the methodology to comply with that disclosure obligation (hereinafter the
“Disclosure Delegated Regulation”);

«  Commission Delegated Regulation (EU) 2022/1214 amending Delegated Regulation (EU) 2021/2139 as regards
economic activities in certain energy sectors and Delegated Regulation (EU) 2021/2178 as regards specific
public disclosures for those economic activities (hereinafter the “Supplementary Delegated Regulation”).

Disclosure obligations for non-financial data under article 8 of
the taxonomy regulation

The Taxonomy Regulation is a key element in the European Commission’s action plan to redirect capital flows towards
sustainable economic activities. It represents a substantial contribution to achieving the target of carbon neutrality
before 2050 in line with the European Union’s climate targets. The Taxonomy Regulation establishes a classification
system for environmentally sustainable economic activities (hereinafter the “Taxonomy”).

In accordance with Article 8 of the Taxonomy Regulation, Slovenské elektrarne, as a non-financial undertaking,
reports for the period of the financial year 2022 the required information on economic activities related to the first
two environmental objectives (climate change mitigation and climate change adaptation) under the Taxonomy
Regulation. For further information on the reported indicators, please refer to the chapter Key Performance Indicators
and Accounting Policy.

Taxonomy-eligible economic activities and taxonomy-
aligned economic activities

The Taxonomy Regulation defines the basic principles foridentifyingan economic activity as environmentally sustainable,
which further specify the relevant delegated regulations of the European Union. The Taxonomy’s classification system
works with three categories to help determine their level of environmental sustainability. Under this regime, a distinction
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taxonémie pracuje s troma kategoériami, ktoré pomahaju ur€ovat’ mieru ich environmentalnej udrzatelnosti. V ramci
tohto rezimu sa rozliSuju:

* hospodarske Cinnosti opravnené podla taxonémie,
* hospodarske ¢€innosti zosuladené s taxondmiou,
* hospodarske €innosti neopravnené v ramci taxonémie.

Hospodarska ¢innost' opravnena v ramci taxondmie je taka hospodarska Cinnost, ktora je opisana v delegovanych
nariadeniach vydanych na vykonanie nariadenia o taxonémii, a to bez ohladu na to, &i dana hospodarska ¢innost spitia
technickeé kritéria preskimania stanovené v prislusnych delegovanych aktoch. Hospodarska €innost' sa povazuje za
zosUladenu s taxonémiou, ak spifia vSetky kritéria preskimania stanovené v prislusnych delegovanych nariadeniach
a vykonava sa v sulade s minimalnymi zarukami pokryvajucimi oblasti ludskych prav, protikorupéného spravania,
dani a hospodarskej sutaze. Aby bolo mozné hospodarsku innost’ povazovat’ za zosuladenu s taxonémiou, musi
taktieZ vyznamne prispievat k plneniu jedného alebo viacerych environmentalnych cielov, a zaroveri nesmie vyrazne
narusat’ plnenie ziadneho z ostatnych environmentalnych cielov. Nariadenie o taxondémii stanovuje celkovo Sest
environmentalnych cielov: zmiernenie zmeny klimy, adaptacia na zmenu klimy, udrzatelné vyuzivanie a ochrana
vodnych a morskych zdrojov, prechod na obehové hospodarstvo, prevencia a kontrola znedistovania, ochrana
a obnova biodiverzity a ekosystémov. V pripade, ak hospodarska ¢innost’ nie je opisana v ziadnom z taxonomickych
delegovanych nariadeni, jedna sa o hospodarsku €innost neopravnenu podla nariadenia o taxonémii (dalej len
Lneopravnena hospodarska ¢innost™).

Pri priprave zverejnenia boli preskimané vSetky hospodarske €innosti, ktoré vykonavala spolo¢nost Slovenské
elektrarne, a. s., a spolocnosti s flou konsolidované, s cielom identifikovat’ opravnené a zosuladené hospodarske
¢innosti podfa priloh | a Il klimatického delegovaného nariadenia a doplfiujuceho delegovaného nariadenia. V tabulke
opravnenych zverejnenych c€innosti uvadzame zoznam tych hospodarskych cinnosti, ktoré sme vyhodnotili ako
opravnené podla taxondmie. Informacie o miere zosuladenia tychto hospodarskych &innosti s taxonémiou, ako aj
o ich prispevku k prislusnym environmentalnym cielom, su uvedené v tabulkach pre jednotlivé kli¢ové ukazovatele
vykonnosti. VSetky hospodarske €innosti spolo¢nosti vyhodnotené ako zosuladené s taxondmiou vyznamne prispievaju
vyluéne k cielu zmiernenia zmeny klimy. Vo vSeobecnosti z vykazanych hospodarskych €innosti spolo¢nost generuje
obrat a v suvislosti s nimi znasa kapitalové vydavky i prevadzkové naklady.
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is made between:

+  Taxonomy-eligible economic activities;
»  Taxonomy-aligned economic activities;
»  Taxonomy-non-eligible economic activities.

A Taxonomy-eligible economic activity is an economic activity that is described in the delegated regulations issued to
implement the Taxonomy Regulation, irrespective of whether the economic activity meets the technical review criteria
set out in the relevant delegated acts. An economic activity shall be deemed to be in alignment with the Taxonomy
if it meets all the review criteria set out in the relevant delegated regulations and is carried out in accordance with
minimum safeguards covering the areas of human rights, anti-corruption behaviour, tax, and competition. For an
economic activity to qualify as aligned with the Taxonomy, it must also make a substantial contribution to one or multiple
environmental objectives and do no significant harm to the fulfilment of any of the other environmental objectives.
The Taxonomy Regulation sets out a total of six environmental objectives: climate change mitigation, climate change
adaptation, the sustainable use and conservation of water and marine resources, the transition to a circular economy;,
pollution prevention and control, the protection and restoration of biodiversity and ecosystems. Where an economic
activity is not described in any of the Taxonomy delegated regulations, it is a Taxonomy-non-eligible economic under
the Taxonomy Regulation (hereinafter then “Non-Eligible Economic Activity”).

In preparing the disclosure, all economic activities carried out by Slovenské elektrarne and its consolidated
companies were reviewed to identify eligible and aligned economic activities under Annexes | and Il of the Climate
Delegated Regulation and the Supplementary Delegated Regulation. The table of eligible disclosed activities lists
those economic activities that were assessed as Taxonomy-eligible economic activities. Information on the degree of
Taxonomy alignment of these economic activities, including their contribution to the relevant environmental objectives,
is provided in the tables for each key performance indicator (KPI). All of the Company’s economic activities assessed
as Taxonomy-aligned make a substantial contribution solely to the objective of climate change mitigation. In general,
the Company generates turnover from its reported economic activities and incurs the related capital expenditure and
operating expenditure.
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Opravnené zverejnené Cinnosti

4.1. Vyroba elektriny
pomocou solarnej
fotovoltickej technologie

4.5. Vyroba elektriny
z vodnej energie

4.10. Uskladnovanie
elektriny

4.15. Dialkové
vykurovanie / zdsobovanie
chladom

4.25. Vyroba tepla /
chladu pomocou
odpadového tepla

4.28. Vyroba elektriny
z jadrovej energie
v existujucich zariadeniach

Vystavba alebo prevadzka zariadeni na vyrobu elektriny,
v ktorych sa elektrina vyraba pomocou solarnej fotovoltickej
technoldgie.

Vystavba alebo prevadzka zariadeni na vyrobu elektriny,
v ktorych sa elektrina vyraba z vodnej energie.

Vystavba a prevadzka zariadeni na uskladriovanie elekiriny
a jej neskorsie vratenie v podobe elektriny. Tato ¢innost zahfma
precCerpavacie vodné elektrarne.

Vystavba, renovacia a prevadzka potrubnych systémov
a suvisiacej infrastruktury na zasobovanie teplom a chladom,
ktoré koncia v rozvodni alebo vo vymenniku tepla.

Vystavba a prevadzka zariadeni na vyrobu tepla/chladu
pomocou odpadového tepla.

Uprava existujucich jadrovych zariadeni na Ggely prediZenia
doby bezpec€nej prevadzky jadrovych zariadeni, ktoré vyrabaju
elektrinu alebo teplo z jadrovej energie (,jadrové elektrarne®),
povolena prislusnymi organmi Clenskych Statov do roku 2040
v sulade s uplatnitefnym vnuatrostatnym pravom. V ramci tejto
¢innosti sa vyraba elektrina z jadrovej energie.

D35.11, F42.22

D35.11, F42.22

D35.30

D35.30

D35.11, F42.22
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Eligible disclosed activities

4.1. Production of
electricity using solar
photovoltaic technology

4.5. Production of electricity
from hydroelectric power

4.10. Storage
of electricity

4.15. Remote heating/
cooling

4.25. Production
of heat/cold using
waste heat

4.28. Production of
electricity from nuclear
power in existing

The construction or operation of electricity generation facilities in
which electricity is produced using solar photovoltaic technology.

The construction or operation of electricity generation facilities in
which electricity is produced from hydroelectric power.

The construction and operation of facilities for the storage of
electricity and its subsequent return in the form of electricity. This
activity includes pumped-storage hydropower plants.

Construction, renovation and operation of piping systems
and related infrastructure for the supply of heat and cold that
terminate in a substation or heat exchanger.

The construction and operation of heating/cooling plants using
waste heat.

Modifications to existing nuclear installations for the purpose
of extending the safe operating life of nuclear installations
generating electricity or heat from nuclear energy (hereinafter

D35.11, F42.22

D35.11, F42.22

D35.30

D35.30

D35.11, F42.22

installations the “Nuclear Power Plants”), authorised by the competent
authorities of the Member States until 2040 in accordance with
applicable national law. This activity generates electricity from
nuclear power.
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Hodnotenie suladu
s faxonémiou

Vyznamny prinos k vytyéenym
environmentdlnym cielom

Za ucelom urcenia, ¢i hospodarska ¢innost' je v sulade
s technickymi kritériami preskimania, musi v prvom
rade vyhoviet poziadavkam na vyznamny prinos
k prislusnému environmentalnemu ciefu. Hospodarska
¢innost’ pritom musi vyznamne prispievat’ k jednému
alebo k viacerym environmentalnym ciefom. V3etky
hospodarske cinnosti spolocnosti uvedené v tabulke
opravnenych  zverejnenych  ¢innosti  prispievaju
k tvorbe obratu a predstavuju vyznamny prinos
k environmentalnemu cielu zmiernenia zmeny klimy.
Pre moznost vykazat vyznamny prinos k danému
environmentalnemu cielu musi prisluSsna hospodarska
¢innost’ zaroven splnit' Specifické technické kritéria
preskimania pre danu hospodarsku  Cinnost
vymedzenu v prilohe | klimatického delegovaného
nariadenia. Vyhodnotenie tychto kritérii pre jednotlivé
hospodarske Cinnosti je popisané v tejto kapitole.

Do hospodarskej €innosti 4.1. boli zahrnuté inStalované
fotovoltické elektrarne v lokalitach Mochovce a Vojany
prevadzkované spolocnostou Slovenské elektrarne,
a. s., ako aj fotovoltické inStalacie prevadzkované
dcérskou spolo¢nostou Slovenské elektrarne —
energetické sluzby, s. r. 0. Cielom tejto hospodarske;j
¢innosti je vyroba elektrickej energie pomocou solarnej
fotovoltickej technolégie a jej dodavky do siete Ci
kone¢nému spotrebitelovi.

V ramci hospodarskej cinnosti 4.5. su vykazané
vodné elektrarne vo vlastnictve spolo€nosti Slovenské
elektrarne, a. s., a to s vynimkou pre€erpavacej vodnej
elektrarne Cierny Vah, ktora spada do hospodarskej
¢innosti 4.10. Vodné elektrarne predstavuju obnovitelny
bezemisny zdroj energie, pri ktorom sa splnenie kritéria
pre vyznamny prinos k zmierneniu zmeny klimy
preukazovalo na zaklade technickych charakteristik
vyrobného zariadenia zaradenim do prisludnej
kategorie podla klimatického delegovaného nariadenia.

V pripade tych vodnych elektrami, ktoré funguju
sekundarne aj ako precerpavacie vodné elektrarne
(PVE Ruzin, PVE Liptovska Mara, PVE Dobsina), boli
tieto zaradené podla prevazujiuceho spésobu prevadzky
do hospodarskej €innosti 4.5. Hospodarska cinnost
spojena s troma vodnymi elektrarfiami (VE Orava, VE
Domasa, VE Kralova), pri ktorych pre narocnost zberu
a spracovania vstupnych dat nebolo mozné v roku 2022
urcit emisie sklenikovych plynov pocas ich Zivotného
cyklu, boli zaradené na zaklade konzervativneho
pristupu medzi opravnené nezosuladené hospodarske
¢innosti, pricom existuje vysoka pravdepodobnost’ ich
kvalifikacie ako zosuladenych s taxondmiou a takto ich
spolo¢nost’ predpoklada vykazat po splneni vSetkych
technickych kritérii preskumania v taxonomickom

vykaze spolo¢nosti za rok 2023.

Hospodarska ¢innost' 4.10. v podmienkach spolo¢nosti
Slovenské elektrarne, a. s., pokryva ¢innost
prederpavacej elektrarne Ciemny Vah. KedZe pre
tuto hospodarsku cinnost neboli stanovené Ziadne
dodato¢né technické kritéria preskimania v oblasti
ich vyznamného prinosu k zmierfiovaniu zmeny klimy,
dalSie vyhodnocovanie nebolo nutné.

Do hospodarskej c&innosti 4.15. boli zaradené
potrubné systémy a suvisiaca infrastruktura na
zasobovanie teplom vyhovujuca vymedzeniu ucinného
centralizovaného zasobovania teplom. Jedna sa
o teplarensku infrastrukturu spravovanu spolo¢nostou
Slovenské elektrarne — energetické sluzby, s. r. o.,
dodavajucu teplo zo zdroja, ktorym je jadrova elektrarer
v Jaslovskych Bohuniciach. Toto teplo, pri vyrobe
ktorého nie su produkované emisie sklenikovych plynoy,
je dodavané odberatelom v mestach Trnava, Hlohovec
a Leopoldov a v obci Jaslovské Bohunice. S vysSie
uvedenou aktivitou Uzko suvisi hospodarska Cinnost
4.25. V tomto pripade sa jedna o bezemisnu vyrobu
tepla pomocou odpadového tepla pochadzajuceho
z vyroby elektrickej energie v jadrovej elektrarni
Jaslovské Bohunice.

Do hospodarskej Cinnosti 4.28. su zaradené projekty,
ktoré spocCivaju v Uprave existujucich jadrovych zariadeni
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Assessment of faxonomy
alignment

Substantial contribution to set
environmental objectives

To determine whether an economic activity complies
with the technical review criteria, it must first satisfy
the requirements for a substantial contribution to
the relevant environmental objective. In so doing,
the economic activity must make a substantial
contribution to one or more environmental objectives.
All the Company’s economic activities listed in the
table of eligible disclosed activities contribute to the
turnover generation and represent a substantial
contribution to the environmental objective of climate
change mitigation. In order to be able to demonstrate
a substantial contribution to a given environmental
objective, the economic activity concerned must also
satisfy the specific technical review criteria for that
economic activity as defined in Annex | of the Climate
Delegated Regulation. The evaluation of these criteria
for each economic activity is described in this chapter.

Economic activity 4.1. covers installed photovoltaic
power plants at the Mochovce and Vojany sites operated
by Slovenské elektrarne, as well as photovoltaic
installations operated by the subsidiary Slovenské
elektrarne - energetické sluzby, s. r. 0. The aim of this
economic activity is the electricity production using solar
photovoltaic technology and its supply to the grid or to
the final consumer.

The reporting under economic activity 4.5. includes
hydroelectric power plants owned by Slovenské
elektrarne, with the exception of the Cierny Vah pumped-
storage hydroelectric power plant, which falls under
economic activity 4.10. Hydropower plants constitute
a renewable, emission-free energy source for which the
satisfaction of the criterion for a substantial contribution
to climate change mitigation has been demonstrated on
the basis of the technical characteristics of the production
installation by its inclusion in the relevant category
under the Climate Delegated Regulation. In the case of

those hydropower plants that also operate secondarily
as pumped-storage hydropower plants (Ruzin PS HPP,
Liptovska Mara PS HPP, Dobsina PS HPP), these
were included according to the predominant mode of
operation under economic activity 4.5. The economic
activity associated with three hydropower plants (Orava
HPP, Domasa HPP, Kralova HPP), for which it was not
possible to determine their life cycle GHG emissions in
2022 due to the difficulty of collecting and processing
input data, were conservatively included as eligible non-
aligned economic activities, with a high likelihood of their
qualification as Taxonomy-aligned, and are expected to
be reported as such by the Company once all technical
review criteria were met in the Company’s 2023
Taxonomy Statement.

In the context of Slovenské elektrarne, economic
activity 4.10. covers the activity of the pumped-storage
power plant Cierny Vah. As no additional technical
review criteria for their substantial contribution to
climate change mitigation have been established for
this economic activity, no further assessment was
necessary.

Piping systems and related heat supply infrastructure
meeting the definition of an efficient centralised heat
supply have been included under economic activity
4.15. This concerns the heating infrastructure managed
by Slovenské elektrarne - energetické sluzby, s. r. o.,
supplying heat from the source, which is the nuclear
power plant in Jaslovské Bohunice. This heat creating
zero greenhouse gas emissions during its production is
supplied to customers in the towns of Trnava, Hlohovec
and Leopoldov and in the municipality of Jaslovské
Bohunice. Closely related to the above activity is
economic activity 4.25. In this case, it is emission-free
heat generation using waste heat from the electricity
production at the Jaslovské Bohunice nuclear power
plant.

Economic activity 4.28. includes projects consisting
in the modification of existing nuclear installations for
the purpose of prolonging their safe operation lifetime,
as well as their operation towards the production of
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na Ugely prediZenia doby ich bezpe&nej prevadzky, ako
aj ich prevadzka smerujuca k vyrobe elektrickej energie
z jadrovej energie. Do tejto kategodrie su zaradené dva
prevadzkované bloky jadrovej elektrarne v Jaslovskych
Bohuniciach a dva prevadzkované bloky jadrovej
elektrarne v Mochovciach. Dva bloky jadrovej elektrarne
v Mochovciach, ktoré boli v roku 2022 v procese vystavby
alebo uvadzania do prevadzky, neboli zaradené do tejto
kategorie z dovodu, Ze nepodliehali Gpravam v rozsahu
opisu hospodarskej Cinnosti 4.28. a ani nevyrabali
elektrinu. KedZe vSak v pripade tretieho a Stvrtého
bloku jadrovej elektrarne v Mochovciach ide o jadrové
zariadenia, na ktoré sa podla ¢l. 8a ods. 2 revidovanej
Smernice Rady 2009/71/Euratom, ktorou sa zriaduje
ramec Spolocenstva pre jadrovu bezpecénost jadrovych
zariadeni, nahliada z pohladu poziadaviek na jadrovu
bezpelnost ako na existujuce jadrové zariadenie, budu
po zacati generovania obratu z opravnenych &innosti
zaradené do hospodarskej Cinnosti 4.28.

Pri vyhodnocovani vSeobecnych kritérii tykajucich
sa vyznamného prinosu k zmierneniu zmeny klimy
a zasady vyrazne nenarusit’ pre hospodarsku ¢innost
4.28. boli do Uvahy brané vSetky povinnosti, ktoré
prevadzkovatefom jadrovych zariadeni vyplyvaju najma
z tychto zakladajucich zmlav, nariadeni a smernic
Eurdpskej unie a Europskeho spoloCenstva pre
atébmovu energiu, zakonov (vratane ich vykonavacich
pravnych predpisov) a vladou schvalenych stratégii,
politik a dokumentov:

e Zmluva o zalozeni Eurépskeho spolo¢enstva pre
atomovu energiu,

e Zmluva o fungovani Eurdpskej Unie,

*  Smernica Rady 2009/71/Euratom, ktorou sa
zriaduje ramec SpoloCenstva pre jadrovu
bezpecnost jadrovych zariadeni v zneni Smernice
Rady 2014/87/Euratom (dalej len ,revidovana
smernica Rady 2009/71/Euratom®),

 Smernica Rady 2011/70/Euratom, ktorou sa
zriaduje rdmec SpoloCenstva pre zodpovedné
a bezpetné nakladanie s vyhoretym palivom
a radioaktivnym odpadom,

*  Smernica Rady 2013/59/Euratom, ktorou sa

stanovuju zékladné bezpe€nostné normy ochrany
pred nebezpefenstvami vznikajucimi v désledku
ionizujuceho ziarenia, a ktorou sa zrusuju Smernice
89/618/Euratom, 90/641/Euratom, 96/29/Euratom,
97/43/Euratom a 2003/122/Euratom,

Nariadenie Rady (Euratom) ¢. 2587/1999, ktorym
sa vymedzuju investicné projekty, ktoré treba
oznamovat Komisii v sulade s ¢lankom 41 Zmluvy
o zalozeni Eurépskeho spoloCenstva pre atémovu
energiu,

Smernica Eurépskeho parlamentu a Rady
2000/60/ES, ktorou sa stanovuje ramec pdsobnosti
pre opatrenia spoloCenstva v oblasti vodného
hospodarstva (dalej len ,smernica Eurépskeho
parlamentu a Rady 2000/60/ES*),

Smernica Eurépskeho parlamentu a Rady 2011/92/
EU o posudzovani vplyvov urditych verejnych
a sukromnych projektov na Zzivotné prostredie
(dalej len ,smernica Rady 2011/92/EU"),

Zakon €. 541/2004 Z. z. o mierovom vyuzivani
jadrovej energie (atbmovy zakon) a o zmene
a doplneni niektorych zakonov v zneni neskorsich
predpisov (dalej len ,atdmovy zakon®)

Zakon ¢&. 87/2018 Z. z. o radiatnej ochrane
a o zmene a doplneni niektorych zakonov v zneni
neskorsich predpisov (dalej len ,zakon o radiacnej
ochrane®),

Zakon ¢. 308/2018 Z. z. o Narodnom jadrovom
fonde a 0 zmene a doplneni zakona &. 541/2004 Z.
z. 0 mierovom vyuzivani jadrovej energie (atbmovy
zakon) a o zmene a doplneni niektorych zakonov
v zneni neskorsich predpisov v zneni zakona
€. 221/2019 Z. z. (dalej len ,zakon o Narodnom
jadrovom fonde"),

Zakon €. 24/2006 Z. z. o posudzovani vplyvov na
zivotné prostredie a o zmene a doplneni niektorych
zakonov v zneni neskorsich predpisov,
Vnutrostatna politika nakladania s vyhoretym
jadrovym palivom a radioaktivnymi odpadmi
v Slovenskej republike,

Vnutrostatny program nakladania s vyhoretym
jadrovym palivom a radioaktivnymi odpadmi
v Slovenskej republike,

Vodny plan Slovenska.
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electricity from nuclear energy. This category includes
the two operating units of the nuclear power plant in
Jaslovské Bohunice and the two operating units of
the nuclear power plant in Mochovce. The two units at
Mochovce NPP that were under construction or in the
process of commissioning in 2022 were not included in
this category on the grounds that they were not subject
to modifications within the scope of the description of
economic activity 4.28 nor did they generate electricity.
Nonetheless, as the third and fourth units of the
Mochovce nuclear power plant are nuclear installations
which are regarded as existing nuclear installations
from the point of view of nuclear safety requirements
according to Article 8a(2) of the revised Council Directive
2009/71/Euratom establishing a Community framework
for the nuclear safety of nuclear installations, they will
be included under economic activity 4.28 once the
turnover generation from eligible activities has started.

In assessing the general criteria relating to substantial
contribution to climate change mitigation and to the do
no significant harm principle for economic activity 4.28.,
account was taken of all the obligations imposed on
nuclear operators in particular by the following founding
treaties, European Union and European Atomic Energy
Community regulations and directives, laws (including
their implementing legislation) and government
approved strategies, policies, and documents:

+ Agreement establishing the European Atomic
Energy Community;

» Treaty on the Functioning of the European Union;

e Council Directive 2009/71/Euratom establishing
a Community framework for the nuclear safety
of nuclear installations, as amended by Council
Directive  2014/87/Euratom  (hereinafter the
“Revised Council Directive 2009/71/Euratom”);

*  Council Directive 2011/70/Euratom establishing
a Community framework for the responsible and
safe management of spent fuel and radioactive
waste;

e Council Directive 2013/59/Euratom laying down
basic safety standards for protection against the
dangers arising from exposure to ionising radiation,

and repealing Directives 89/618/Euratom, 90/641/
Euratom, 96/29/Euratom, 97/43/Euratom and
2003/122/Euratom;

* Council Regulation (Euratom) No 2587/1999
defining the investment projectstobe communicated
to the Commission in accordance with Article 41
of the Treaty establishing the European Atomic
Energy Community;

» Directive 2000/60/EC of the European Parliament
and of the Council establishing a framework for
Community action in the field of water policy
(hereinafter “Directive 2000/60/EC of the European
Parliament and of the Council”);

» Directive 2011/92/EU of the European Parliament
and of the Council on the assessment of the
effects of certain public and private projects on
the environment (hereinafter “Council Directive
2011/92/EU”);

* Actno.541/2004 Coll. on the peaceful use of nuclear
energy (the Atomic Act) and on the amendment of
certain acts, as amended (hereinafter the “Atomic
Act”);

* Act no. 87/2018 Coll. on radiation protection and
on the amendment of certain acts, as amended
(hereinafter the “Radiation Protection Act”);

* Act no. 308/2018 Coll. on the National Nuclear
Fund and on the amendment of Act no. 541/2004
Coll. on the peaceful use of nuclear energy (Atomic
Act), and on the amendment of certain acts, as
amended by Act No. 221/2019 Coll. (hereinafter
the “National Nuclear Fund Act”);

* Act no. 24/2006 Coll. on environmental impact
assessment and on the amendment of certain acts,
as amended;

» National policy on spent nuclear fuel and radioactive
waste management in the Slovak Repubilic;

» National programme for spent nuclear fuel and
radioactive waste management in the Slovak
Republic;

*  Water Plan of Slovakia.

In assessing the alignment of the economic activity
4.28. with the criteria of substantial contribution to
climate change mitigation, account of taken of the fact
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Pri vyhodnocovani suladu hospodarskej cinnosti
4.28. s kritériami vyznamného prinosu k zmierneniu
zmeny klimy bola do uvahy brana skutoCnost,
Zze Slovenska republika transponovala do svojho
pravneho poriadku vSetky poZadované smernice
a spolo¢nost' v ramci svojho pdsobenia konala v sulade
so vetkymi legislativnymi poziadavkami vyplyvajucimi
jej z narodnej i eurdpskej legislativy. Regulaény
ramec vztahujuci sa na jadrové aktivity v Slovenskej
republike reflektuje na vSetky poziadavky uvedené
v dopliiujucom delegovanom nariadeni, pri¢om
integruje do svojho ramca i poziadavky Medzinarodnej
agentury pre atobmovu energiu (MAAE) a Zdruzenia
zapadoeurdpskych dozornych organov v oblasti
jadrovej energie (WENRA). Spolo¢nost je drzitelom
prislusnych povoleni dozornych organov a plni si
vSetky povinnosti, ktoré jej z predmetného regulaéného
ramca pre prevadzku jadrovych zariadeni vyplyvaju.
Vyroba elektriny z jadrovej energie v existujucich
zariadeniach pritom vykazuje emisie sklenikovych
plynov pocas Zzivotného cyklu pri vyrobe elektriny
z jadrovej energie hodnoty niz8ie ako 100 g CO2eq /
kWh. Technické kritéria preskimania, ktoré doplriujuce
delegované nariadenie pozaduje vyhodnocovat az
za predpokladu nastupenia relevantnych skutoCnosti
predpokladanych pre obdobie po roku 2025, neboli za
rok 2022 vyhodnocované.

Vyhodnotenie zasady vyrazne
nenarusit ostatné vytyéené
environmentdine ciele

Pre vSetky hospodarske Cinnosti, pre ktoré spolo¢nost
preukdzala vyznamny prinos k environmentalnemu
cielu zmiernenia zmeny Kklimy, bola vykonana
analyza technickych kritérii preskimania vztahujucich
sa na princip vyrazného nenaru8ania ostatnych
environmentalnych ciefov (do no significant harm,
DNSH).

Vyrazne nenarusit adaptdaciu na klimatické
zmeny

Pre vSetky identifikované opravnené hospodarske
Cinnosti  prispievajuce k zmierneniu zmeny klimy
(4.1., 45, 410, 4.15., 4.25., 4.28.) sa vyzaduje
posudenie fyzickych klimatickych rizik podfa prilohy
A klimatického delegovaného aktu. S ohladom na
predmet podnikatelskej ¢innosti spolo¢nosti Slovenské
elektrarne, a. s., sa toto hodnotenie zameralo
predovSetkym na lokality, na ktorych su situované
vyrobné, distribuéné a uskladfiovacie zariadenia
spolo¢nosti spadajuce do opisu hospodarskych
¢innosti opravnenych podfa taxondmie. Pre tieto
lokality bol vykonany predbezny skrining rizik a hrozieb
spojenych s klimatickymi zmenami v intenciach
prilohy A klimatického delegovaného nariadenia.
Vyhodnotenie schopnosti jednotlivych hospodarskych
¢innosti adaptovat' sa na klimatické zmeny je zalozena
predovSetkym na existujucich internych analyzach,
prevadzkovych ~a  manipulaénych  poriadkoch,
povoleniach a rozhodnutiach, ktoré definuju spdsob
prevadzky relevantnych zariadeni. V zariadeniach,
ktoré boli v zmysle tohto technického kritéria
preskimania analyzované, bud neboli identifikované
vzhfadom na rozsah c&innosti a o€akavanu Zivotnost
dotknutych zariadeni podstatné fyzické klimatické
rizikd (4.1., 4.15), alebo tieto =zariadenia su
dostatone robustné na to, aby nebolo potrebné prijat
adaptacné rieSenia na zmiernenie najvyznamnejsich
identifikovanych fyzickych klimatickych rizik, pretoze
tieto su uz inherentne integrované do vykonu vlastnej
hospodarskej ¢innosti (4.5., 4.10.).

V pripade hospodarskej c&innosti 4.28. (a s fou
bezprostredne  suvisiacej hospodarskej Cinnosti
4.25.) podliehaju vSetky existujuce jadrové zariadenia
regulatnym poziadavkam na ich odolnost vodi
extrémnym vplyvom pocCasia definovanym najma
v atémovom zakone a vo Vyhlaske Uradu jadrového
dozoru Slovenskej republiky &. 430/2011 Z. z.
0 poziadavkach na jadrovu bezpecnost v zmysle
vyhlasky €. 103/2016 Z. z. VSetky jadrové zariadenia
spolognosti podstupuju v pravidelnych intervaloch
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that the Slovak Republic has transposed all the required
directives into its legislation and that the Company has
acted in accordance with all legislative requirements
arising from national and European legislation within
its operations. The regulatory framework applicable
to nuclear activities in the Slovak Republic reflects
all the requirements set out in the Supplementary
Delegated Regulation and integrates into its framework
the requirements of the International Atomic Energy
Agency (IAEA) and the Western European Nuclear
Regulators’ Association (WENRA). The Company
holds the relevant regulatory authorisations and permits
and complies with all its obligations applying to it under
the regulatory framework for the operation of nuclear
installations. Meanwhile, electricity generation using
nuclear energy in the existing installations demonstrates
values of life cycle greenhouse gas emissions for
electricity generation using nuclear energy below
100 g CO2eq/kWh. The technical review criteria the
evaluation of which is required by the Supplementary
Delegated Regulation only assuming the occurrence of
relevant facts foreseen for the period after 2025, were
not evaluated for 2022.

Evaluation of the do no significant
harm principle regarding other set
environmental objectives

Regarding all economic activities in case of which the
Company has demonstrated a substantial contribution
to the environmental objective of climate change
mitigation, an analysis of the technical review criteria
relating to the principle of do no significant harm (DNSH)
was carried out.

Do no significant harm to climate change
adaptation

Regarding all identified eligible economic activities
contributing to climate change mitigation (4.1, 4.5, 4.10,
4.15, 4.25, 4.28), a physical climate risk assessment is
required according to Annex A of the Climate Delegated
Act. Given the line of business of Slovenské elektrarne,

this assessment was focused primarily on the sites
encompassing the Company’s production, distribution
and storage facilities that fall within the description of
Taxonomy-eligible economic activities. A preliminary
screening of the risks and threats associated with
climate change has been carried out for these sites
in the context of Annex A of the Climate Delegated
Regulation. The assessment of the ability of individual
economic activities to adapt to climate change is based
primarily on existing internal analyses, operating and
manipulation rules, authorisations and permits and
decisions defining the way the relevant installations
are operated. In the installations analysed under this
technical review criterion, either no significant physical
climate risks were identified in relation to the scale of
the activity and the expected lifetime of the installations
in question (4.1., 4.15.), or these installations are
sufficiently robust that there is no need to adopt any
adaptive solutions to mitigate the most significant
physical climate risks identified, as these have already
been inherently integrated into the performance of the
economic activity as such (4.5., 4.10.).

In the case of economic activity 4.28. (and the
immediately related economic activity 4.25.), all
existing nuclear installations are subject to regulatory
requirements for their resistance to extreme weather
effects defined in particular in the Atomic Act and in
the Decree of the Nuclear Regulatory Authority of the
Slovak Republic no. 430/2011 Coll. on the nuclear
safety requirements pursuant to Decree no. 103/2016
Coll. All Company’s nuclear installations undergo
periodic nuclear safety assessments at regular intervals
and in response to the Fukushima nuclear power plant
accident they were also subjected to thorough stress
tests. Based on the results of these stress tests,
a national action plan was elaborated and repeatedly
updated by the European Nuclear Safety Regulators
Group (ENSREG), where additional measures related
to the risks arising from extreme weather events were
identified, and which were gradually implemented
at the Company’s nuclear installations. The on-site
emergency plan elaborated for each nuclear installation
forms an integral part of dealing with such situations.
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periodickému  hodnoteniu  jadrovej bezpecénosti
a v reakcii na havariu jadrovej elektrarne vo Fukusime
boli tiez podrobené dékladnym stres testom. Na zaklade
vysledkov z tychto stres testov bol na péde Skupiny
europskych dozornych organov v oblasti jadrovej
bezpecnosti (ENSREG) vypracovany a opakovane
aktualizovany narodny akény plan, ktory identifikoval
dodatoéné opatrenia vztahujuce sa k rizikam
vyplyvajucim z extrémnych prejavov pocasia, ktoré
boli postupne na jadrovych zariadeniach spolo¢nosti
implementované. Integralnou su€astou vysporiadania
sa s takymito situaciami je i vnatorny havarijny plan
vypracovany pre kazdé jadrové zariadenie.

Vyrazne nenarusit udrZzatelné vyuzivanie
a ochranu vodnych a morskych zdrojov

Vyroba elektriny z vodnej energie (4.5.) sa v spolo¢nosti
Slovenské elektrarne, a. s., realizuje v 31 vodnych
elektrarfiach, z ktorych Styri su Ciastocne alebo vyluéne
prevadzkované ako precerpavacie vodné elektrarne™.
Pre prevadzkovanie a modernizaciu vodnych elektrarni
ako obnovitelného zdroja energie je potrebné vyhoviet
poziadavkam Smernice Eurdpskeho parlamentu a Rady
2000/60/ES, a osobitne ¢lanku 4 smernice stanovujucej
ramcové environmentalne ciele pre povrchové vody.
Identifikaciu a dosahovanie tychto cielov ponechava
smernica na narodnu uroven. Klu€ové ustanovenia
ramcovej smernice o vode boli do pravneho poriadku
transponované predovsetkym do Zakona €. 364/2004
Z. z. 0 vodach a o zmene zakona Slovenskej narodnej
rady €. 372/1990 Zb. o priestupkoch v zneni neskorsich
predpisov (vodny zakon) v zneni neskorSich predpisov
(dalej len ,vodny zakon®). Podla ustanoveni vodného
zakona sa vypracuva Vodny plan Slovenska ako
dokument vodného planovania na ochranu a zlepSenie
stavu povrchovych a podzemnych véd a vodnych
ekosystémov, na ftrvalo udrzatelné a hospodarne
vyuzivanie véd, na zlepSenie vodnych pomerov,
zabezpelenie Uzemného systému ekologickej stability
a na ochranu pred Skodlivymi U€inkami véd. Druha

aktualizacia Vodného planu Slovenska na roky 2022-
2027 bola schvélena viadou Slovenskej republiky dria
11. maja 2022. Pre vodné elekirarne spadajice do
portfdlia spolo¢nosti Slovenské elektrarne, a. s., neboli
v tomto dokumente identifikované Ziadne bezprostredné
opatrenia, ktoré by bolo potrebné bezodkladne
realizovat na zlepSenie stavu povrchovych vod. VSetky
vodné elektrarne spolo€nosti suU prevadzkované
v sulade s platnymi povoleniami a manipulacnymi
poriadkami vydanymi pre jednotlivé zariadenia.
Uvedené skutoCnosti sa primerane vztahuju aj na
prevadzku prederpavacej vodnej elektrarne Cierny
Vah, ktora spada do hospodarskej Cinnosti oznacenej
ako uskladriovanie elektriny (4.10).

V pripade hospodarskej Cinnosti 4.15. neboli
identifikované vo Vodnom plane Slovenska rizika
zhorSovania zivotného prostredia suUvisiace so
zachovanim kvality vody a zabranenim nedostatku
vody. KedZe v pripade tejto hospodarskej Cinnosti
ide o jej neoddeliteflné vykonavanie v suvislosti
s prevadzkou hospodarskej Cinnosti 4.28., tieto kritéria
boli vyhodnocované spolo€ne v ramci hospodarske;j
¢innosti 4.28.

Vpripadevyrobyelektrinyzjadrovejenergievexistujucich
zariadeniach (4.28.) neboli vo Vodnom plane Slovenska
pre prevadzkované jadrové zariadenia v Jaslovskych
Bohuniciach a v Mochovciach identifikované Ziadne
dodatocné opatrenia na zabezpecenie zlepSenia stavu
vbd. Jadrové zariadenia v oboch lokalitach pritom
patria medzi najvyznamnejSich odberatefov vody
v Slovenskej republike. Mnozstvo a kvalita odoberanych
a vypustanych véd boli v roku 2022 realizované
v zmysle platnych povoleni a podla prisludnej legislativy.
Kedze jadrové zariadenia spadajuce pod hospodarsku
¢innost 4.28. nevyuzivaju prietokové chladenie za
vlhka odoberanim vody z rieky alebo jazera, prislusné
poziadavky technickych kritérii preskimania nebolo
mozné vyhodnotit’ pre ich irelevantnost. Spolocnost
vSak vo vztahu k poziadavkam na ochranu zdravia

15/ pripade PVE Cierny Vah ako jedinej vyluéne prederpavacej vodnej elektrarne je hospodarska &innost vykazovana v ramci hospodarskej

¢innosti 4.10.
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Do no significant harm to the sustainable use and
conservation of aquatic and marine resources

The electricity production using hydroelectric power
(4.5.) is carried out within Slovenské elektrarne in
31 hydropower plants, four of which are partially or
exclusively operated as pumped-storage hydropower
plants®. To operate and upgrade hydropower plants
as a renewable energy source, it is necessary to
comply with the requirements of Directive 2000/60/
EC of the European Parliament and of the Council,
and in particular Article 4 of the Directive setting out
environmental objectives for surface waters. The
identification and achievement of these objectives
is left to the national level. The key provisions of the
Water Framework Directive were transposed into the
legal order primarily in Act no. 364/2004 Coll. on water
and on the amendment of Act no. 372/1990 Coll. of the
Slovak National Council on offences, as amended (the
Water Act), as later amended (hereinafter the “Water
Act”). According to the provisions of the Water Act, the
Water Plan of the Slovak Republic is elaborated as
a document on water planning for the protection and
improvement of the condition of surface and ground
waters and aquatic ecosystems, for sustainable and
economical use of water, for the improvement of water
conditions, for the provision of the territorial system for
ecological stability and for the protection against harmful
effects of water. The second update of the Water Plan
of the Slovak Republic for 2022-2027 was approved
by the Government of the Slovak Republic on 11 May
2022. Regarding hydropower plants falling under the
SE’s portfolio, no immediate measures were identified
in this document that would need to be implemented
immediately to improve the status of surface waters. All
of the Company’s hydropower plants are operated in
accordance with the valid authorisations and permits
and manipulation rules issued for each installations.
The above also adequately applies to the operation
of the pumped-storage hydropower plant Cierny Vah,
which falls under the economic activity designated as
electricity storage (4.10).

In the case of economic activity 4.15, no risks of
environmental degradation related to the preservation of
water quality and the prevention of water scarcity were
identified in the Water Plan of the Slovak Republic. As
this economic activity is inseparable from the operation
of economic activity 4.28, these criteria were assessed
together under economic activity 4.28.

In the case of electricity generation using nuclear
power at the existing installations (4.28.), no additional
measures to ensure the improvement of water condition
were identified in the Water Plan of the Slovak Republic
for the operated nuclear installations at the Jaslovské
Bohunice and Mochovce sites. Nuclear installations
at both sites are among the most important water
consumers in the Slovak Republic. The quantity and
quality of water abstracted and discharged in 2022
were conducted in accordance with valid authorisations
and permits and relevant legislation. As the nuclear
installations covered by economic activity 4.28. do
not use flow-through cooling in wet conditions by
abstracting water from a river or lake, the relevant
requirements of the technical review criteria could not
be evaluated due to their irrelevance. Nevertheless,
the Company complies with the requirements of the
Radiation Protection Act concerning the protection of
the public health with regard to radioactive substances
contained in water intended for human consumption
and reports these facts periodically to the competent
radiation protection supervisory authorities.

The Climate Delegated Regulation did not set out
any specific technical review criteria regarding do no
significant harm to the objective of sustainable use
and conservation of aquatic and marine resources for
economic activities 4.1 and 4.25.

'5|n the case of the Cierny Vah PS HPP as the only exclusively pumped-storage hydropower plant, the economic activity is reported under

economic activity 4.10.
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obyvatefstva vzhfadom na radioaktivne latky
obsiahnuté vo vode ur€enej na ludsku spotrebu plni
poziadavky zakona o radiatnej ochrane a o tychto
skuto€nostiach podava periodicky spravu prislusnym
dozornym orgdnom v oblasti radiacnej ochrany.
Klimatické delegované nariadenie nestanovilo ziadne
konkrétne technické kritéria preskimania pre vyrazné
nenarusenie ciela udrZzatelného vyuzivania a ochrany
vodnych a morskych zdrojov pre hospodarske ¢innosti
41.a4.25.

Vyrazne nenarusit prechod na obehové
hospodarstvo

Pre hospodarsku c&innost 4.1. boli pri realizacii
investi¢nej Cinnosti vznesené naroky na najvy3Siu
dovolenu mieru degradacie vykonu po 25 rokoch,
¢im bol zaroveri artikulovany zaujem na pouziti
vysokotrvanlivych zariadeni a komponentov. Pouzité
materialy v existujucich fotovoltickych zariadeniach su
recyklovatelné a rozoberatelné.

V pripade hospodarskej Cinnosti 4.10. prevadzkuje
spolo¢nost’ vyhradne preCerpavacie vodné elektrarne.
KedZe analogicka poziadavka pre environmentalny ciel
prechodu na obehové hospodarstvo sa nevztahuje na
vodné elektrarne spadajuce do hospodarskej Cinnosti
4.5., zatial €o hospodarska Cinnost 4.10. pokryva aj iné
aktivity s potencialne vyznamnejSim dopadom na ciel
prechodu na obehové hospodarstvo (napr. prevadzka
batériovych ulozisk), vplyv tejto hospodarskej ¢innosti
bol z pohladu sledovaného ciela vyhodnoteny ako
zanedbatefny. V oblasti nakladania s odpadmi v3ak
postupuje spolo¢nost’ v sulade s poZiadavkami zakona
€. 79/2015 Z. z. o odpadoch a o zmene a doplneni
niektorych zakonov v zneni neskorsich predpisov,
pricom relevantné legislativne poZiadavky su
premietnuté aj do zmlav s partnermi v oblasti nakladania
s odpadmi.

Pre hospodarsku ¢innost 4.25. sa pouzivaju
vysokotrvanlivé komponenty a zariadenia, ktorych
pouzitie vyplyva z projektovej dokumentacie. V rdmci

nej je definovana aj pozadovana zivotnost’ materialov.
Technické kritéria preskumania pre ciel prechodu
na obehové hospodarstvo je pre hospodarsku
Cinnost  4.28. komplexne pokrytd poziadavkami
vyplyvajucimi zo zakona o Narodnom jadrovom
fonde a z atdbmového zakona a jeho vykonavacich
pravnych predpisov, predovéetkym z vyhlasky Uradu
jadrového dozoru Slovenskej republiky ¢. 30/2012 Z.
z., ktorou sa ustanovuju podrobnosti o poziadavkach
pri nakladani s jadrovymi materialmi, radioaktivnymi
odpadmi a vyhoretym jadrovym palivom v zneni
vyhlasky €. 101/2016 Z. z. Spolo¢nost’ ma nakladanie
s radioaktivnym odpadom a vyhoretym jadrovym
palivom detailne upravenu aj vo svojich internych
predpisoch a jeho dolezité aspekty su rieSené aj v ramci
Vnutrostatnej politiky nakladania s vyhoretym jadrovym
palivom a radioaktivnymi odpadmi v Slovenskej
republike a VnutroStatneho programu nakladania
s vyhoretym jadrovym palivom a radioaktivnymi
odpadmi v Slovenskej republike. Spolo¢nost' si v tejto
oblasti pini v§etky povinnosti vyplyvajuce z predmetnej
legislativy. V oblasti nakladania s neradioaktivnymi
odpadmi postupuje spolo¢nost’v sulade s poZiadavkami
zakona &€. 79/2015 Z. z. o odpadoch a o zmene
a doplneni niektorych zakonov v zneni neskorsich
predpisov, pricom relevantné legislativne poZiadavky su
premietnuté aj do zmlav s partnermi v oblasti nakladania
s odpadmi. VSetci zamestnanci su v pravidelnych
intervaloch Skoleni o nakladani a predchadzani vzniku
odpadu a jeho spravnom separovani.

Klimatické delegované nariadenie nestanovilo Ziadne
konkrétne technické kritéria preskimania pre vyrazné
nenarusenie ciela prechodu na obehové hospodarstvo
pre hospodarske €innosti 4.5. a 4.15.

Vyrazne nenarusit prevenciu a kontrolu
znedistovania

V pripade hospodarskych &innosti 4.15. a 4.28. sa
pre komplexnost prevadzky nepodarilo zhromazdit
pozadované data pre vyhodnotenie suladu
s environmentalnym cielom prevencie a kontroly

Vyroénd sprava 2022

190

Do no significant harm to the transition to
a circular economy

For economic activity 4.1., demands were made for the
highest permissible rate of performance degradation
after 25 years in the implementation of the investment
activity, which at the same time articulated the interestin
the use of highly durable equipment and components.
The materials used in existing photovoltaic installations
are recyclable and demountable.

Regarding economic activity 4.10., the Company
operates exclusively pumped-storage hydropower
plants. As the analogous requirement for the
environmental objective of the transition to a circular
economy does not apply to hydropower plants falling
under economic activity 4.5, and while at the same
time economic activity 4.10 covers other activities with
a potentially more significant impact on the objective of
the transition to a circular economy (e.g. the operation
of battery storage sites), the impact of this economic
activity has been assessed as negligible in terms of the
objective under consideration. In waste management,
the Company though proceeds in accordance with the
requirements of Act no. 79/2015 Coll. on wastes and
on the amendment of certain acts, as amended, and
the relevant legislative requirements are also reflected
in the contracts with partners in the area of waste
management.

As for economic activity 4.25., highly durable
components and equipment are used as indicated in
the project documentation. It also defines the required
service life of the materials.

The technical review criteria for the objective of the
transition to a circular economy is for economic activity
4.28. comprehensively covered by the requirements
arising from the National Nuclear Fund Act and from the
Atomic Act and its implementing legislation, in particular
from Decree of the Nuclear Supervisory Authority of
the Slovak Republic no. 30/2012 Coll., laying down
details of the requirements for the management
of nuclear materials, radioactive waste and spent

nuclear fuel, as amended by Decree no. 101/2016
Coll. The Company’s management of radioactive
waste and spent nuclear fuel is regulated in detail in its
internal regulations and its important aspects are also
addressed in the National Policy for the Management
of Spent Nuclear Fuel and Radioactive Waste in the
Slovak Republic and in the National Programme for the
Management of Spent Nuclear Fuel and Radioactive
Waste in the Slovak Republic. The Company complies
with all its obligations in this area under the relevant
legislation. In non-radioactive waste management,
the Company proceeds in accordance with the
requirements of Act no. 79/2015 Coll. on wastes and
on the amendment of certain acts, as amended, and
the relevant legislative requirements are also reflected
in the contracts with partners in the area of waste
management. All employees are trained at regular
intervals on waste management, waste prevention and
proper waste separation.

The Climate Delegated Regulation did not set out
any specific technical review criteria regarding do no
significant harm to the objective of the transition to
a circular economy for economic activities 4.5 and 4.15.

Do no significant harm to pollution prevention and
control

For economic activites 4.15 and 4.28, given the
complexity of the operation, it was not possible to
collect the required data to assess alignment with
the environmental objective of pollution prevention
and control. Therefore, the Company has adopted
a conservative approach and assessed this criterion as
not aligned with the technical review criterion relevant to
this environmental objective.

For economic activity 4.28., the pollution prevention and
control requirements for radioactive substances are
comprehensively covered by authorisations and permits
issued by the relevant supervisory authorities under
the Radiation Protection Act and the Atomic Act. The
economic activity in question is fully integrated into the
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zneCistovania. Z tohto dévodu spolo¢nost zvolila
konzervativny pristup a vyhodnotila toto kritérium ako
nezosuladené s predmetnym technickym kritériom
preskimania relevantnym pre tento environmentalny
ciel.

Pre hospodarsku cinnost 4.28. su poZiadavky na
prevenciu a kontrolu zneclistenia vztahujuce sa na
radioaktivne latky komplexne pokryté povoleniami
prislusnych dozornych organov vydanych podla
zakona o radianej ochrane a atdmového zakona.
Predmetna hospodarska ¢innost je pine integrovana do
Vnutrostatnej politiky nakladania s vyhoretym jadrovym
palivom a radioaktivnymi odpadmi v Slovenskej
republike a do Vnutrostatneho programu nakladania
s vyhoretym jadrovym palivom a radioaktivnymi
odpadmi v Slovenskej republike, ktoré komplexne
rieSia spbsob nakladania s vyhoretym jadrovym
palivom a radioaktivnymi odpadmi na Uzemi
Slovenskej republiky. V pripade neradioaktivnych
emisii spada jadrova elektraren Mochovce pod
definiciu velkého spalovacieho zariadenia, pri ktorom
bol sulad urovni znecistovania suvisiacich s najlepSimi
dostupnymi technikami posudzovany Slovenskou
inSpekciou zivotného prostredia. Tento Statny organ
vyhodnotil predmetné udrovne znelistovania ako
suladné s poziadavkami vykonavacieho rozhodnutia
Komisie (EU) 2017/1442, ktorym sa podia Smernice
Eurépskeho parlamentu a Rady 2010/75/EU
stanovuju zavery o najlepSich dostupnych technikach
(BAT) pre veflké spalfovacie zariadenia a naleZite
upravil prislusné integrované povolenie. MenSie
kotolne a nudzové dieselové agregaty nad 1 MW su
prevadzkované v zmysle relevantnej legislativy, a to
vratane pozadovanych periodickych emisnych merani.
V suvislosti s hospodarskou ¢innostou 4.28. prichadza
do styku s chemikaliami vyluéne odborne preskoleny
personal s tym, Ze doraz je kladeny na vysoku uroven
ochrany zdravia a zivotného prostredia. Nie je vSak
mozné wvylucit, Ze pri Specifickych profesionalnych
¢innostiach (napr. ¢innost’ akreditovaného laboratéria)
sU pouzivané aj vybrané chemikalie definované
v dodatku C klimatického delegovaného nariadenia.
Predmetné pouzivanie vybranych chemikalii je vyluéne

spaté s hospodarskou €innostou 4.28. Zaroven vsetky
jadrové zariadenia v spolo¢nosti Slovenské elektrarne,
a. s., maju implementované prisne opatrenia a postupy
na zamedzenie vplyvov neziaducich faktorov (vratane
nakladania s chemikaliami) na Zivotné prostredie, ako
aj na zdravie ludi.

Klimatické delegované nariadenie nestanovilo Ziadne
konkrétne technické kritéria preskimania pre vyrazné
nenarusenie ciela prevencie a kontroly znecistovania
pre hospodarske €innosti 4.1., 4.5. a 4.10.

Vyrazne nenarusit ochranu a obnovu biodiverzity
a ekosystémov

V pripade technickych kritérii preskimania pre vyrazné
nenarusenie environmentalneho ciela ochrany a obnovy
biodiverzity a ekosystémov pre hospodarske Cinnosti
41.,45., 410, 4.15., 4.25. a 4.28. bolo vyhodnoteng,
ze pri vSetkych identifikovanych opravnenych
hospodarskych ¢innostiach boli na individualnej urovni
splnené relevantné poziadavky zakona €. 24/2006 Z. z.
0 posudzovani vplyvov na zivotné prostredie a 0 zmene
a doplneni niektorych zakonov v zneni neskorsich
predpisov. Tymto zakonom boli do pravneho poriadku
Slovenskej republiky prevzaté podstatné ustanovenia
Smernice Eurépskeho parlamentu a Rady 2011/92/
EU. V obmedzenom okruhu pripadov, v ktorom boli
realizované alebo sa pripravuje realizacia projektov
v lokalitach citlivych na biodiverzitu alebo v ich blizkosti
spolo¢nost’ poZiadala o stanovisko prislusny Statny
organ ochrany prirody v sulade s ustanoveniami
zakona ¢. 543/2002 Z. z. o ochrane prirody a krajiny
v zneni neskorSich predpisov.
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National Policy for the Management of Spent Nuclear
Fuel and Radioactive Waste in the Slovak Republic
and the National Programme for the Management
of Spent Nuclear Fuel and Radioactive Waste in the
Slovak Republic, which comprehensively address the
management of spent nuclear fuel and radioactive
waste in the territory of the Slovak Republic. As
regards the non-radioactive emissions, the Mochovce
nuclear power plant falls under the definition of a large
combustion installation, for which alignment of pollution
levels related to the best available techniques was
assessed by the Slovak Inspectorate of the Environment.
This national authority assessed the pollution levels in
questionas aligned with the requirements of Commission
Implementing Decision (EU) 2017/1442 establishing
best available techniques (BAT) conclusions under
Directive 2010/75/EU of the European Parliament and
of the Council for large combustion plants and modified
the relevant integrated permit accordingly. Smaller
boiler plants and emergency diesel generators above
1 MW are operated in accordance with the relevant
legislation, including the required periodic emission
measurements. In connection with economic activity
4.28., only professionally re-trained personnel come
into contact with chemicals, with the emphasis being
placed on a high level of health and environmental
protection. However, it cannot be excluded that specific
professional activities (e.g. the operation of an accredited
laboratory) also use selected chemicals as defined in
Appendix C to the Climate Delegated Regulation. The
use of the selected chemicals in question is related
solely to economic activity 4.28. At the same time, all
SE’s nuclear installations have in place strict measures
and procedures to prevent the impact of undesirable
factors (including the handling of chemicals) on the
environment as well as on human health.

The Climate Delegated Regulation did not set any
specific technical review criteria for do no significant
harm to the pollution prevention and control objective
for economic activities 4.1., 4.5. and 4.10.

Do no significant harm to the protection and
restoration of biodiversity and ecosystems

In the case of the technical review criteria for do no
significant harm for the environmental objective of
protectionand restoration of biodiversity and ecosystems
for economic activities 4.1., 4.5., 4.10., 4.15., 4.25. and
4.28., it was assessed that for all identified eligible
economic activities, the relevant requirements of Act
No. 24/2006 Coll. on environmental impact assessment
and on the amendment of certain acts, as amended,
were met at the individual level. This Act transposes
the essential provisions of Directive 2011/92/EU of the
European Parliament and of the Council into the law of
the Slovak Republic. In a limited number of cases where
projects were implemented or are being prepared at
the biodiversity sensitive locations or in their vicinity,
the Company has requested the relevant state nature
protection authority for an opinion in accordance with
the provisions of Act no. 543/2002 Coll. on nature and
landscape protection, as amended.
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Minimdlne zaruky

Dal$im nevyhnutnym krokom pre postdenie stladu
hospodarskych €innosti s taxondmiou je vyhodnotenie
suladu spolo¢nosti Slovenské elekirarne, a. s,
s minimalnymi zarukami. Minimalne zaruky zahffiaju
vSetky postupy uplatiované spolo¢nostou, ktoré
su zavedené za UCelom zabezpelenia suladu
hospodarskych ¢innosti s:

« usmerneniami OECD pre nadnarodné podniky,

e hlavnymi zasadami Organizacie = Spojenych
narodov v oblasti podnikania a ludskych prav
vratane zasad a prav stanovenych v &smich
zakladnych dohovoroch uvedenych v Deklaracii
Medzinarodnej organizacie prace o zakladnych
zasadach a pravach pri praci,

*  Medzinarodnou listinou fudskych prav.

Ciefom minimalnych zaruk je zabranit tomu, aby
spoloCnost, ktora vykazuje udrzatelné hospodarske
¢innosti, ich neprevadzkovala v rozpore s ludskymi Ci
pracovnymi pravami, nebola obvinena z korupénych
praktik, plnila si svoje dafiové povinnosti a vytvarala
podmienky pre spravodlivi hospodarsku sutaz. Do
rozsahu minimalnych zaruk boli preto pre uc€ely ich
vyhodnotenia zahrnuté tieto Styri oblasti:

« fudské prava (vratane pracovnych prav),
*  protikorupéné spravanie,

+ dane,

» spravodliva hospodarska sutaz.

Pri vyhodnocovani plnenia minimalnych zaruk bol
sledovany najma spdsob a stav implementacie
adekvatnych procesov v spolo¢nosti na zabranenie
vyraznému naruseniu takto vymedzenych minimalnych
zaruk. Vychodiskom pre posudzovanie bola skuto¢nost’,
ze v spolo¢nosti Slovenské elektrarne, a. s., je zavedeny
a udrziavany integrovany systém manazérstva ako
nastroj riadenia spolo¢nosti, trvalého zlepSovania jej
efektivnosti a vykonnosti spdsobom, ktory zabezpecuje
neustale dosahovanie vSetkych stanovenych cieloy,
uspokojuje poziadavky zainteresovanych stran a plni

relevantné pravne a iné poziadavky s cielom zaistit’
trvalo udrzatelny rozvoj. Zavedeny certifikovany systém
manazérstva v sebe integruje poziadavky na kvalitu
podfa ISO 9001, Zivotné prostredie podfa ISO 14001
a bezpecénost a ochranu zdravia pri praci podia ISO
45001. Integrovany systém manazérstva zavedeny
v spolocnosti je blizSie opisany v kapitole Integrovany
systém manaZzérstva.

Oblast minimalnych zaruk vo vztahu k akcionarom,
zainteresovanym stranam, zamestnancom spolo¢nosti
Slovenskeé elekirarne, a. s., zakaznikom, dodavatefom
a k SirSej spolo¢nosti pokryva Eticky kddex z roku 2010,
ktory artikuluje principy zodpovedného podnikania,
ku ktorym sa spolo¢nost hlasi. Tieto principy su
v oblasti protikorupéného spravania dalej posilnené
prostrednictvom Planu nulovej tolerancie korupcie
zroku 2010. V oboch dokumentoch su zakotvené eticke
zavazky a povinnosti pri vykonavani podnikatelskej
¢innosti  zamestnancami  spolo¢nosti  Slovenské
elektrarne, a. s.

Spolo¢nost sa do boja proti korupcii zapdja
v sulade s iniciativou PACI, a to aplikovanim kritérii
transparentnosti odporu¢anych organizaciou
Transparency International. Tento zavazok vyjadruje
prihlasenim sa k nasledujucim principom:

» odmietnutim korupcie vo v3etkych jej podobach,
a to priamych aj nepriamych,

» zavedenim Planu nulovej tolerancie korupcie ako
sucasti boja proti korupcii.

Spolo¢nost' taktiez prijala pravidla pre evidovanie,
preverovanie a oznamovanie vysledku preverenia
oznameni tykajucich sa nahlasovania kriminality i
protispolo€enskej Cinnosti v sulade so Zakonom ¢.
54/2019Z.z.0ochraneoznamovatelovprotispoloenske;j
¢innosti a o zmene a doplneni niektorych zakonov
s ciefom predchadzania a znizovania vyskytu takychto
pripadov. Pravidelne sa vykonavaju analyzy aktivit, ktoré
sU najvacsou mierou exponovaneé riziku korupcie, a pre
tieto sa nasledne prijimaju ucinné kroky na zabranenie
moznému korup&nému spravaniu. Tieto postupy su
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Minimum safeguards

The next necessary step for assessing the Taxonomy
alignment of economic activities is to evaluate the
alignment of Slovenské elektrarne with the minimum
safeguards. The minimum safeguards include all
procedures applied by the Company implemented to
ensure alignment of the economic activities to:

« the OECD Guidelines for Multinational Enterprises;

» the United Nations Guiding Principles on Business
and Human Rights, including the principles and
rights set out in the eight core conventions set out
in the ILO Declaration on Fundamental Principles
and Rights at Work;

» the International Bill of Human Rights.

The purpose of minimum safeguards is to prevent
a company reporting sustainable economic activities
from operating these in violation of human or labour
rights, being accused of corrupt practices, and to
make sure it is fulfilling its tax obligations and creating
conditions for fair competition. Consequently, the
following four areas were included in the scope of
the minimum safeguards for the purposes of their
assessment:

*  human rights (including labour rights);
* anti-corruption behaviour;

* taxes;

»  fair economic competition.

The evaluation of the fulfilment of the minimum
safeguards was mainly focused on the manner and
state of implementation of adequate processes
in the Company to prevent significant harm to
the minimum safeguards defined in this way. The
starting point for the assessment was the fact that
Slovenské elektrarne has an integrated management
system in place which is maintained as a tool for the
Company’s governance, continuous improvement of its
efficiency and performance in a way that ensures the
continuous achievement of all set objectives, satisfies
the requirements of stakeholders and meets relevant

legal and other requirements to ensure sustainable
development. The implemented certified management
system integrates the requirements for quality according
to ISO 9001, environment according to ISO 14001, and
occupational health and safety according to ISO 45001.
The integrated management system implemented at the
Company is further specified in the chapter Integrated
Management System.

The area of minimum safeguards in relation to SE
shareholders, stakeholders, employees, customers,
suppliers, and the wider society is covered by the
2010 Code of Ethics that articulates the principles
of responsible business to which the Company is
committed. These principles are further reinforced in
the area of anti-corruption behaviour through the 2010
Zero Corruption Tolerance Plan. Both documents set
out the ethical commitments and obligations in business
activities carried out by employees of Slovenské
elektrarne.

The Company engages in the fight against corruption
in accordance with the PACI initiative by applying the
transparency criteria recommended by Transparency
International. This commitment is expressed by SE by
subscribing to the following principles:

*  rejecting corruption in all its forms, both direct and
indirect;

* introducing the Zero Corruption Tolerance Plan as
part of the fight against corruption.

The Company has also adopted rules for recording,
investigating, and communicating the investigation
result of whistleblowing in accordance with Act no.
54/2019 Coll. on the protection of whistleblowers and on
the amendment of certain acts, with a view to preventing
and reducing the occurrence of cases of crime and anti-
social activity. Analyses of activities most exposed to
the risk of corruption are carried out on a regular basis
and effective steps are adopted to prevent possible
corrupt behaviour. These practices are summarised
in the Zero Corruption Tolerance Plan, which includes
public commitments and policy statements on anti-
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zhrnuté v dokumente Plan nulovej tolerancie korupcie,
ktorého sucCastou su i verejné zavazky a politické
vyhlasenia v pripade protikorupéného spravania.
Prijatim a vykonavanim tychto postupov sa zvySuje
transparentnost, spravodlivy vyber dodavatelov
a spolupracujucich subjektov a riadenie a realizacia
zmluvnych a inych pravnych vztahov. Predmetom
hodnotenia je aj mapovanie rizik v suvislosti so
zakaznikmi a dodavatelmi. V dokumente VSeobecné
podmienky sutaze sa medzi poziadavkami na vyber
uchadzaCov vyZzaduje okrem iného i bezuhonnost
v oblasti Uplatkarstva. Pri vybere dodavatelov sa
vyuziva KYC dotaznik, v ramci ktorého su zistované aj
skuto€nosti suvisiace s rizikom korupcie, dodavatelia
tiez davaju vyhlasenia o prepojenosti (konflikt zaujmov).
Obchodné protistrany sa kontroluju aj z pohladu ich
bezuhonnosti z pohlfadu medzinarodnych sankcii.

S ohladom na etické pravidla podnikania predstavuje
sulad s pravnymi predpismi v darfovej oblasti délezity
pilier pdsobenia spolo¢nosti. Spolo¢nost dba na sulad
svojej podnikatelskej Cinnosti so vSetkymi relevantnymi
danovymi predpismi. Pristup k darovym otazkam je
v spoloCnosti transparentny a dlhodobo udrzatelny
a venuje sa mu dostatoény pocet kvalifikovanych
Specialistov.

Zakladné principy sutazného spravania spolo¢nosti
Slovenské elektrarne, a. s., sU vymedzené v jej
Etickom kodexe. Pre dodrziavanie spravodlivého
sutazného spravania sa vytvara rocny plan vzdelavania
zamestnancov v oblasti Etického kédexu, ktorého
sucastou je aj oblast hospodarskej sutaze. Spolocnost
vydava vnutorné predpisy tykajuce sa hospodarskej
sutaZze a poskytuje v tejto oblasti potrebnu podporu.
Vypracovany kdédex spravania obsahuje aj doplfujice
informacie k Cestnej hospodarskej sutazi, vyberu
dodavatela a vztahu k protimonopolnym a inym
regulaénym organom. Zamestnanci spoloCnosti
su tiez preukazatelne oboznameni s Pracovnym
poriadkom, v ktorom sa medzi zakladné povinnosti
kazdého zamestnanca zaraduje i dodrziavanie pravne
zavaznych predpisov a internych predpisov na useku
obstaravania, v ktorom sa nachadzaju i zakladné
principy hospodarskej sutaze.

Spolo¢nost ma tiez vypracovany samostatny systém
riadenia obstaravani vo forme dedikovanej webstranky,
ktora sluzi pre zadavatelov a dodavatelov v oblasti
verejného obstaravania. Takouto formou jednotnej
komunikacie sa zvySuje transparentnost pri sutazeni,
ZlepSuje sa informovanost zapojenych aktérov
a zabezpecuje sa spravny tok informacii medzi oboma
stranami verejného obstaravania.

Spolo¢nost sa zaviazala reSpektovat ludské prava,
vyhybat sa poruSovaniu ludskych prav aich zneuzivaniu
vo vlastnych aktivitach suvisiacich s vlastnou €innostou
spolo¢nosti. Tieto principy su prierezovo obsiahnuté
i v internych predpisoch a politikach spolo¢nosti.
V ramci nich je vyjadreny reSpekt a zavazok pre
dodrziavanie vSetkych relevantnych noriem vratane
zabezpeCenia vhodnych pracovnych podmienok,
bezpecnosti a ochrany zdravia pri praci, primeraného
pracovného Casu, mzdy a €asu na odpocinok. Od
zamestnancov spolo¢nosti sa nevyZaduje praca nad
ramec prijatelnych pravnych a priemyselnych noriem.
Zamestnavatel pritom poskytuje zamestnancom
pristup k pravidelnym prestavkam na odpocinok spolu
s dostatkom vody a hygienickych zariadeni.

Cielom spolo¢nosti Slovenské elekirarne, a. s., je
eliminovat Urazovost na pracovisku a zaistit pracu
v bezpe€nom pracovnom prostredi. Na bezpe€nost
a ochranu zdravia pri praci sa v spolo€nosti prihliada
obzvlast v suvislosti s charakterom vykonavanych
podnikatelskych ¢&innosti. Tak, ako uraz jednotlivca
mbzZe ovplyvnit bezpe€nost na pracovisku, tak
chybovost a absencia bezpelnej prevadzky mbéze
ovplyvnit' celtl spolo¢nost. Aj z tohto dovodu zastava
bezpe&nost a ochrana zdravia pri praci prioritné miesto
v modeli hodnét a spravani spolo¢nosti. V tomto duchu
zamestnavatel dba i na neustale zvySovanie povedomia
o tom, ako pristupovat k bezpe&nej praci a prevadzke,
¢i ako reagovat, ked sa na pracovisku stane pracovny

uraz.

Eticky kodex svojim obsahom reflekituje i na
medzinarodné Standardy v oblasti [udskych prav.
PoZiadavky Etického kodexu su zavazné pre
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corruption behaviour. The adoption and implementation
of these procedures enhances transparency, fair
selection of suppliers and cooperating entities, and
the management and implementation of contractual
and other legal relationships. Evaluation also covers
risk mapping in relation to customers and suppliers.
The requirements for the selection of tenderers of
the General Competition Conditions include, among
other things, integrity as regards bribery. In selecting
suppliers, a KYC questionnaire is used ascertaining
the facts related to the risk of corruption; suppliers also
provide declarations of affiliation (conflict of interest).
Trading counterparties are also checked for their
integrity in terms of international sanctions.

With regard to business ethics rules, compliance
with tax legislation is an important pillar of the
Company’s operations. The Company ensures that
its business activities comply with all relevant tax
regulations. The Company’s approach to tax issues is
transparent and sustainable over the long term, with
a sufficient number of qualified specialists dedicated to
it.

The key principles of competitive behaviour of
Slovenské elektrarne are defined in its Code of Ethics.
An Annual Employee Training Plan under the Code of
Ethics, which also includes competition, is developed
to ensure compliance with fair competition practices.
The Company issues internal regulations concerning
economic competition and provides the necessary
support in this area. The Code of Conduct also contains
additional information on fair competition, supplier
selection and the relationship with antitrust and other
regulatory authorities. The Company’s employees
are demonstrably familiarised with the Work Rules,
covering, among the basic duties of each employee, the
observance of legally binding regulations and internal
regulations in the field of procurement, which include
the basic principles of economic competition.

SE has a separate procurement management system
elaborated in the form of a dedicated website for
contracting authorities and suppliers in the field of

public procurement. This form of unified communication
increases transparency in competition, improves the
information of the actors involved and ensures the
correct flow of information between the two parties to
the procurement.

The Company is committed to respecting human rights,
avoiding human rights violations and abuses in its own
activities related to the Company’s own operations.
These principles are also cross-sectionally included
in the Company’s internal regulations and policies.
They express respect and commitment to complying
with all relevant standards, including the provision of
appropriate working conditions, occupational health
and safety, reasonable working hours, pay and rest
periods. Company employees are not required to work
beyond acceptable legal and industry standards. The
employer likewise provides its employees with access
to regular rest breaks together with sufficient water and
sanitation facilities.

The aim of Slovenské elekirarne is to eliminate
workplace accidents and to ensure a safe working
environment. Occupational health and safety is
a particular consideration in the Company in relation to
the nature of the business activities carried out. Just as
an accident of an individual member of staff can affect
safety in the workplace, so can errors and the absence
of safe operations affect the entire Company. For
this reason, occupational health and safety occupies
a priority position in the SE’'s model of values and
behaviour. In this spirit, the employer takes care to
constantly raise awareness of how to approach safe
work and operations, or how to respond to an accident
at work.

The content of the Code of Ethics reflects international
human rights standards. The requirements of the
Code of Ethics are binding on both employees and
contractors, and by signing this Code of Ethics the
persons concerned confirm their understanding of it
and compliance with it. SE promotes equality through
the creation of a balanced, diverse, and inclusive work
environment. Attention is also paid to the equal treatment
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zamestnancov aj dodavatelov a jeho porozumenie
a plnenie potvrdzuju dotknuté osoby svojim podpisom.
V spoloCnosti Slovenské elektrarme, a. s., je
presadzovana rovnost aj vdaka vytvaraniu vyvazeného,
réznorodého a inkluzivneho pracovného prostredia.
Pozornost' sa venuje i rovhakému zaobchadzaniu so
Zenami i muzmi a posilfiovaniu postavenia zien ako
nevyhnutného predpokladu pre dodrziavanie zasady
rovnosti a ludskych prav, dosiahnutiu spravodlivého
ekonomického rastu a podpore  socialneho
rozvoja Vv spoloCnosti. Spolo¢nost sa zavazuje
k nediskriminanym praktikam a zabezpecuje rovnaké
prilezitosti pre vSetkych bez ohladu na rasu, farbu
pleti, vek, pohlavie, narodnost, nabozenstvo, sexualna
orientacia alebo akukolvek inu kategdriu nesuvisiacu
s vykonom. DalSie zavézky su obsiahnuté v Pracovnom
poriadku a v Dolozke environmentalneho a socialneho
riadenia, ako sucast kazdej zmluvy.

Dodavatelia su pri uzatvarani zmluvnych vztahov so
spolo¢nostou Slovenské elektrarne, a. s., informovani
o zavedenom Etickom kédexe. Sucastou VSeobecnych
obchodnych podmienok, ako neoddelitelnej sucasti
uzatvaranych zmluv s externymi dodavatelmi, je
Dolozka environmentalneho a sociadlneho riadenia,
ktor4d tiez upravuje =zavazky v oblasti etického

obchodného spravania, fudskych prav, riadnych
pracovnych podmienok zamestnancov dodavatela Ci

vo vztahu k zivotnému prostrediu.

Klacové ukazovatele
vykonnosti a u¢tovna politka

KfuCové ukazovatele vykonnosti zahffiaju klucové
ukazovatele suvisiace s vynosmi, kapitalovymi
vydavkamia s prevadzkovyminakladmi. Pre prezentaciu
taxonomickych klu€ovych ukazovatefov vykonnosti
su pouzité formulare podfa prilohy Il delegovaného
nariadenia o zverejiiovani. KedZe kluCove ukazovatele
vykonnosti za rok 2022 zahffiaju hodnotenie suladu
s taxondémiou po prvykrat, vo vykaze su informécie
O porovnani udajov suladu na medzirocnej baze
vynechané. KedZe spolo¢nost’ vykonava hospodarsku
¢innost vyuZivajucu jadrovu energiu (4.28.), zverejiiuje
aj vyplneny formular pre hodnotenie Cinnosti podla
dopliujuceho delegovaného nariadenia.
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of women and men and the empowerment of women as
a prerequisite for respecting the principle of equality and
human rights, achieving equitable economic growth,
and promoting social developmentin the Company. The
Company is committed to non-discriminatory practices
and ensures equal opportunity for all regardless of race,
colour, age, sex, nationality, religion, sexual orientation,
or any other non-performance related category. Further
covenants are contained in the Work Rules and in the
Environmental and Social Management Clause as part
of each contract.

In concluding contractual relations with SE, suppliers
are informed about the established Code of Ethics. The
General Terms and Conditions, as an integral part of the
contracts concluded with external suppliers, include an
Environmental and Social Management Clause, which
also regulates obligations in the area of ethical business
conduct, human rights, proper working conditions of the
supplier’'s employees or in relation to the environment.

Key performance indicators
and accounting policy

Key performance indicators include KPIs related to
revenue, capital expenditure and operating expenditure.
For the presentation of the Taxonomy-related KPls, the
template forms as set out in Annex Il to the Disclosure
Delegated Regulation are used. As the 2022 KPls
include for the first time an assessment of Taxonomy
alignment, information comparing data alignment on
a year-on-year basis is omitted from the report. As the
Company carries out an economic activity using nuclear
energy (4.28.), it also publishes a completed form for
the assessment of activities under the Supplementary
Delegated Regulation.
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Podiel obratu vyplyvaijtci

z produktov alebo sluzieb
suvisiacich s hospodarskymi
&innosfami zostladenymi

s taxonémiou

A. Cinnosti opravnené
Vv ramci taxonomie

A.1 Environmentalne
udrzatelné Cinnosti
(zosuladené s taxonémiou)

4.1. Vyroba elektriny
pomocou solarnej
fotovoltickej technolégie

D35.11

4.5. Vlyroba elektriny
z vodnej energie

D35.11

4.10. Uskladriovanie elektriny

4.28. Vyroba elektriny
z jadrovej energie
v existujucich zariadeniach

D35.11

Obrat z environmentalne
udrzatelnych innosti
(zosuladenych

s taxondmiou) (A.1)

A.2 Cinnosti opravnené

Vv ramci taxonomie, ale nie
envrionmentalne udrzatelné
(Cinnosti nezosuladené

s taxonémiou)

4.15. Dialkové vykurovanie/
zéasobovanie chladom

4.25. \/yroba tepla /chladu
pomocou odpadového tepla

4.5. Vyroba elektriny
z vodnej energie

D35.11

Obrat z €innosti
opravnenych v ramci
taxondémie, ale nie
environmentalne
udrzatelnych (€innosti
nezosuladené

s taxonémiou) (A.2)

Spolu (A.1 +A.2)

B. Cinnosti neopravnené
Vv ramci taxonomie

Obrat z ¢innosti
neopravnenych v ramci
taxondmie (B)

Spolu (A+B)

F42.22

F42.22

F42.22

D35.30 = D35.30

F42.22

tis. EUR
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Share of turnover resulting
from products or services

related to Taxonomy-aligned

economic activities

A. Taxonomy-eligible
activities

A.1 Environmentally
sustainable activities
(Taxonomy-aligned)

4.1. Production of electricity
using solar photovoltaic
technology

4.5. Production of electricity
from hydroelectric power

4.10. Storage of electricity

4.28. Production of electricity
from nuclear power in
existing installations

Turnover from
environmentally sustainable
activities (Taxonomy-
aligned) (A.1)

A.2 Taxonomy-

eligible activities not
environmentally sustainable
(Taxonomy-non-aligned
activities)

4.15. Remote heating/
cooling

4.25. Production of heat/
cold using waste heat

4.5. Production of electricity
from hydroelectric power

Turnover from Taxonomy-
eligible activities not
environmentally sustainable
(Taxonomy-non-aligned
activities) (A.2)

Total (A.1+A.2)

B. Taxonomy-non-eligible
activities

Turnover from Taxonomy-
non-eligible activities (B)

Total (A+B)

D35.11

D35.11

D35.11

F42.22

F42.22

F42.22
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D35.11
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Podiel kapitdlovych vydavkov
vyplyvaijuci z produktov alebo
sluZieb stvisiacich

s hospoddrskymi ¢innostami
zostladenymi s taxonémiou

A. Cinnosti opravnené
Vv ramci taxonomie

A.1 Environmentalne
udrzatelné Cinnosti
(zosuladené s taxonémiou)

4.1. Vyroba elektriny
pomocou solarnej
fotovoltickej technolégie

D35.11
F42.22

4.5. Vlyroba elektriny
z vodnej energie

D35.11
F42.22

4.10. Uskladriovanie elektriny

4.28. V/yroba elektriny
z jadrovej energie
v existujucich zariadeniach

D35.11
F42.22

Kapitalové vydavky
environmentalne
udrzatelnych ¢innosti
(zosuladenych

s taxonémiou)

A.2 Cinnosti opravnené

Vv ramci taxonomie, ale nie
envrionmentalne udrzatelné
(Cinnosti nezosuladené

s taxonémiou)

4.15. Dialkové vykurovanie/
zasobovanie chladom

D35.30

4.25. \/yroba tepla /chladu
pomocou odpadového tepla

D35.30

4.5. Vyroba elektriny
z vodnej energie

D35.11
F42.22

Kapitalové vydavky cinnosti
opravnenych

Vv ramci taxonomie, ale

nie environmentalne
udrzatelnych (€innosti
nezosuladené

s taxonémiou) (A.2)

Spolu (A.1 +A.2)

B. Cinnosti neopravnené
Vv ramci taxonomie

Obrat z ¢innosti
neopravnenych v ramci
taxondmie (B)

Spolu (A+B)

tis. EUR

282

1581 6347

52699

60909

476

476

503220

564605

%

0,05%

1,12%

0,28%

9,33%

10,79%

0% 0%

0,08%

0,08%

89,13%

100%

%

100%

100%

100%

100%

100%

0%

0%

0%

0%

0%

ano /nie

ano /nie

ano

ano

ano

ano

ano /nie

ano

ano

ano

ano

ano /nie

ano

ano

ano

ano

ano /nie

ano

ano

ano

ano

ano /nie

ano

ano

ano

ano

ano /nie

ano

ano

ano

ano

0,05%

1,12%

0,28%

9,33%

10,79%

Podpoma

Podpomé

Prechodna

Prechodna
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Share of capital expenditure
resulting from products or services

related to Taxonomy-aligned

economic activities

A. Taxonomy-eligible
activities

A.1 Environmentally
sustainable activities
(Taxonomy-aligned)

4.1. Production of electricity
using solar photovoltaic
technology

4.5. Production of electricity
from hydroelectric power

4.10. Storage of electricity

4.28. Production of electricity
from nuclear power in
existing installations

Capital expenditure of
environmentally sustainable
activities (Taxonomy-
aligned)

A.2 Taxonomy-

eligible activities not
environmentally sustainable
(Taxonomy-non-aligned
activities)

4.15. Remote heating/
cooling

4.25. Production of heat/
cold using waste heat

4.5. Production of electricity
from hydroelectric power

Capital expenditure of
Taxonomy-eligible activities
not environmentally
sustainable (Taxonomy-
non-aligned activities) (A.2)

Total (A.1+A.2)

B. Taxonomy-non-eligible
activities

Turnover from Taxonomy-
non-eligible activities (B)

Total (A+B)

D35.11

D35.11

D35.11

F42.22

F42.22

F42.22

D35.30

D35.30

D35.11

F42.22

(€000) EUR

282

1581 6347

52699

60909

476

476

503220

564605

0.05%

1.12%

0.28%

9.33%

10.79%

0% 0%

0.08%

0.08%

89.13%

100%

100%

100%

100%

100%

100%

%

0%

0%

0%

0%

0%

%

%

%

yes/no

yes/no

yes

yes

yes

yes

yes/no

yes

yes

yes

yes

yes/no

yes

yes

yes

yes

yes/no

yes

yes

yes

yes

yes/no

yes

yes

yes

yes
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Podiel prevadzkovych ndkladov
vyplyvaijuci z produktov alebo
sluZieb stvisiacich

s hospoddrskymi ¢innostami
zostladenymi s taxonémiou

A. Cinnosti opravnené
Vv ramci taxonomie

A.1 Environmentalne
udrzatelné Cinnosti
(zosuladené s taxonémiou)

4.1. Vyroba elektriny
pomocou solarnej
fotovoltickej technolégie

D35.11
F42.22

4.5. Vlyroba elektriny
z vodnej energie

D35.11
F42.22

4.10. Uskladriovanie elektriny

4.28. V/yroba elektriny
z jadrovej energie
v existujucich zariadeniach

D35.11
F42.22

Prevadzkové naklady
environmentalne
udrzatelnych ¢innosti
(zosuladeych s taxondmiou)
(A1)

A.2 Cinnosti opravnené

Vv ramci taxonomie, ale nie
envrionmentalne udrzatelné
(Cinnosti nezosuladené

s taxonémiou)

4.15. Dialkové vykurovanie/
zasobovanie chladom

D35.30

4.25. \/yroba tepla /chladu
pomocou odpadového tepla

D35.30

4.5. Vyroba elektriny
z vodnej energie

D35.11
F42.22

Prevadzkové naklady
¢innosti opravnenych
Vv ramci taxonomie, ale
nie environmentalne
udrzatelnych (€innosti
nezosuladené
s taxonémiou)

Spolu (A.1 +A.2)

B. Cinnosti neopravnené
Vv ramci taxonomie

Obrat z ¢innosti
neopravnenych v ramci
taxondmie (B)

Spolu (A+B)

tis. EUR

9738 61

343

2

119440

131582

1093 173

1459

2725

110334

244641

%

0,03%

3,98%

0,96%

48,82%

53,79%

0,45% 0,07%

0,59%

1.11%

451%

100%

%

100%

100%

100%

100%

100%

0%

0%

0%

0%

0%

ano /nie

ano /nie

ano

ano

ano

ano

ano /nie

ano

ano

ano

ano

ano /nie

ano

ano

ano

ano

ano /nie

ano

ano

ano

ano

ano /nie

ano

ano

ano

ano

ano /nie

ano

ano

ano

ano

0,03%

3,98%

0,96%

48,82%

53,79%

Podpoma

Podpomé

Prechodna

Prechodna

Vyroénd sprava 2022
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Share of operating expenditure
resulting from products or
services related to Taxonomy-
aligned economic activities

A. Taxonomy-eligible
activities

A.1 Environmentally
sustainable activities
(Taxonomy-aligned)

4.1. Production of electricity
using solar photovoltaic
technology

D35.11
F42.22

4.5. Production of electricity
from hydroelectric power

D35.11
F42.22

4.10. Storage of electricity

4.28. Production of
electricity from nuclear
power in existing
installations

D35.11
F42.22

Operating expenditure of
environmentally sustainable
activities (Taxonomy-
aligned) (A.1)

A.2 Taxonomy-eligible
activities but not
environmentally sustainable
(activities not aligned with
the Taxonomy)

4.15. Remote heating/
cooling

D35.30

4.25. Production of heat/
cold using waste heat

D35.30

4.5. Production of electricity
from hydroelectric power

D35.11
F42.22

Operating costs of
Taxonomy-eligible activities
but not environmentally
sustainable (activities not
aligned with the Taxonomy)
(A.2)

Total (A.1+A.2)

B. Taxonomy-non-eligible
activities

Turnover from Taxonomy-
non-eligible activities (B)

Total (A+B)

(€000) EUR

61

2343 | 9738

119440

131582

1093 173

1459

2725

110334

244641

%

0.03%

3.98%

0.96%

48.82%

53.79%

0.45% 0.07%

0.59%

1.11%

451%

100%

%

100%

100%

100%

100%

100%

0%

0%

0%

0%

0%

yes/no

yes/no

yes

yes

yes

yes

yes/no

yes

yes

yes

yes

yes/no

yes

yes

yes

yes

yes/no

yes

yes

yes

yes

yes/no

yes

yes

yes

yes
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Zverejnenia pre ¢innosti stivisiace s jadrovou energiou Disclosures for nuclear energy related activities

Cinnosti suvisiace s jadrovou energiou

Activities related to nuclear energy

Cinnosti suvisiace s jadrovou energiou

Activities related to nuclear energy

Podnik vykonava alebo financuje bezpeénu prevadzku existujucich jadrovych zariadeni, The undertaking shall carry out or finance the safe operation of existing nuclear installations in

v ktorych sa vyraba elektrina alebo spracuva teplo, a to aj na ucely centralneho zasobovania which electricity is generated or heat is processed, including for the purposes of central heating

ANO YES

teplom alebo priemyselnych procesov, ako je vyroba vodika z jadrovej energie, ako aj na supplies or for industrial processes such as the production of hydrogen from nuclear energy, as

zvySenie ich bezpecénosti, alebo ma voci ich bezpecnej prevadzke expozicie. well as to improve their safety, or in respect of safe operation of which it is exposed.

Hospodarske ¢innosti zostladené s taxonémiou (menovatel) Taxonomy-aligned economic activities (denominator)

Suma a podiel (informdcie sa uvadzaju v periaznych sumdch a ako percentudiny podiel) Amount and share (information is provided in monetary amounts and as a percentage share)

Hospodadrske ¢innosti CCM +CCA

Zmiemenie zmeny klimy (CCM) Adaptécia na zmenu klimy (CCA) Economic activities CCM +CCA Climate change mitigation (CCM) Climate change adaptation (CCA)

tis. EUR tis. EUR % tis. EUR % (€°000) (€°000) % (€°000) %

Suma a podiel hospodarskej ¢innosti zosuladenej
s taxonémiou uvedenej v oddiele 4.28 priloh | a Il

Amount and share of Taxonomy-aligned economic activity
included in Section 4.28 of Annexes | and Il to Delegated

o o o o o o
k delegovanému nariadeniu 2021/2139 v menovateli coskey et cesey e L Regulation 2021/2139 in the denominator of KPI related to SBEY et coseey R B
klucového ukazovatela vykonnosti tykajiceho sa obratu turnover

Suma a podiel inych hospodarskych ¢innosti zosuladenych Amount and share of other Taxonomy-aligned economic

s taxondmiou, ktoré nie s uvedené v menovateli klucového 256 512 4,83% 256 512 4,83% 0% activities not included in the denominator of KPI related to 256 512 4.83% 256 512 4.83% 0%
ukazovatela vykonnosti tykajlceho sa obratu turnover

Celkovy kltucovy ukazovatel vykonnosti tykajlci sa obratu 5310970 100% 5310970 100% 0% Total KPI related to turnover 5310970 100% 5310970 100% 0%
j?;i:d‘;igfhtzzzzi?rfz? d?;TQZSEBZS;T;dIe:iJ Amount and share of Taxonomy-aligned economic activity

k delegovanému nariadeniu 2021/2139 v menovateli 52 699 9,33% 52 699 9,33% 0% :g“jgﬁo‘: ?g;'j’;g:i‘:;’:r;”;’;er:ILji gftigle::éﬁdm 52 699 9.33% 52 699 9.33% 0%
klucového ukazovatela vykonnosti tykajlceho sa kapitalovych g R

vydavkov capital expenditure

Suma a podiel inych hospodarskych €innosti zosuladenych Amount and share of other Taxonomy-aligned economic

s taxondmiou, ktoré nie st uvedené v menovateli kiiCového 8210 1,45% 8210 1,45% 0% activities not included in the denominator of KPI related to 8210 1.45% 8210 1.45% 0%
ukazovatela vykonnosti tykajuceho sa kapitalovych vydavkov capital expenditure

Celkovy klu€ovy ukazovatel vykonnosti tykajuci sa . .

Kapitalovych vydavkov 564 605 100% 564 605 100% 0% Total KPI related to capital expenditure 564 605 100% 564 605 100% 0%
ng:ﬁgfﬁzz‘;ﬂ?rfﬁ? d?;?g?;;gfﬁ;iﬂe;? Amount and share of Taxonomy-aligned economic activity

k delegovanému nariadeniu 2021/2139 v menovateli 119440  48,82% 119440  48,.82% 0% included in Section 4.28 of Annexes | and |l to Delegated 119 440 48.82% 119440  48.82% 0%
S O (Y Regulation 2021/2139 in the denominator of KPI related to

prevadzkovych nakladov operating expenditure

Suma a podiel inych hospodarskych ¢innosti zosuladenych . .

s taxondmiou, ktoré nie si uvedené v menovateli klucového Am.o.u.nt and §hare of other Taxonomy—allgned economic

ukazovatela wkonnosti tykaiticeho sa prevadzkovych 12142 4,96% 12 142 4,96% 0% activities not included in the denominator of KPI related to 12142 4.96% 12142 4.96% 0%
nakladov / 7 : Y capital expenditure

SegvicoriikazeraeliialisSapiracter/el 244 641 100% 244 641 100% 0% Total KP! related to operating expenditure 244 641 100% 244 641 100% 0%

nakladov

Vyroénd sprava 2022
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Hospodadrske ¢innosti zostladené s taxonémiou (Citatel)

Hospoddrske &innosti

Suma a podiel (informacie sa uvadzaju v pefiaznych sumdch a ako percentudiny podiel)

CCM +CCA Zmiemenie zmeny klimy (CCM) Adaptdacia na zmenu klimy (CCA)
tis. EUR tis. EUR % tis. EUR %

Taxonomy-aligned economic activities (numerator)

Economic activities

Amount and share (information is provided in monetary amounts and as a percentage share)

CCM +CCA Climate change mitigation (CCM) Climate change adaptation (CCA)
[GLID)) (€°000) % [GLI)) %

Suma a podiel hospodarskej ¢innosti zosuladenej

s taxonémiou uvedenej v oddiele 4.28 priloh | a |l

k delegovanému nariadeniu 2021/2139 v &itateli kit€ového
ukazovatela vykonnosti tykajliceho sa obratu

Suma a podiel inych hospodarskych ¢innosti zosuladenych
s taxondmiou, ktoré nie s uvedené v Citateli kli¢ového
ukazovatela vykonnosti tykajuiceho sa obratu

Celkova suma a podiel hospodarskych ¢innosti zosuladenych
s taxonémiou v Citateli kii€ového ukazovatela vykonnosti
tykajuceho sa obratu

Suma a podiel hospodarskej ¢innosti zosuladenej

s taxondmiou uvedenej v oddiele 4.28 priloh | a Il

k delegovanému nariadeniu 2021/2139 v &itateli kii€ového
ukazovatela vykonnosti tykajuceho sa kapitalovych vydavkov

Suma a podiel inych hospodarskych ¢innosti zostladenych
s taxondmiou, ktoré nie st uvedené v Gitateli kii¢ového
ukazovatela vykonnosti tykajuceho sa kapitalovych vydavkov

Celkova suma a podiel hospodarskych ¢innosti zosuladenych
s taxonémiou v Citateli kii€ového ukazovatela vykonnosti
tykajuceho sa kapitalovych vydavkov

Suma a podiel hospodarskej ¢innosti zosuladenej

s taxonédmiou uvedenej v oddiele 4.28 priloh | a Il

k delegovanému nariadeniu 2021/2139 v Citateli kliCového
ukazovatela vykonnosti tykajuceho sa prevadzkovych
nakladov

Suma a podiel inych hospodarskych ¢innosti zosuladenych
s taxondmiou, ktoré nie st uvedené v itateli kii¢ového
ukazovatela vykonnosti tykajuceho sa prevadzkovych
nakladov

Celkova suma a podiel hospodarskych ¢innosti zosuladenych
s taxonoémiou v Citateli kli¢ového ukazovatela vykonnosti
tykajuceho sa prevadzkovych nakladov

Hospodadarske ¢innosti

Suma a podiel hospodarskej ¢innosti opravnenej v ramci
taxondmie, ale nezosuladenej s taxondémiou, uvedenej

v oddiele 4.28 priloh | a Il k delegovanému nariadeniu
2021/2139 v menovateli klti¢ového ukazovatela vykonnosti
tykajuceho sa obratu

Suma a podiel inych hospodarskych ¢innosti opravnenych

v ramci taxondémie, ale nezosuladenych s taxondmiou,
neuvedenych v menovateli kli¢ového ukazovatela vykonnosti
tykajuceho sa obratu

Celkova suma a podiel hospodarskych ¢innosti opravnenych
v ramci taxonémie, ale nezosuladenych s taxonémiou,

v menovateli kliGového ukazovatela vykonnosti tykajiceho
sa obratu

693 667 73% 693 667 73% 0 0%
256 512 27% 256 512 27% 0 0%
950 179 100% 950 179 100% 0 0%
52 699 86,52% 52 699 86,52% 0 0%
8210 13,48% 8210 13,48% 0 0%
60 909 100% 60 909 100% 0 0%
119 440 90,77% 119 440 90,77% 0 0%
12142 9,23% 12142 9,23% 0 0%
131582 100% 131 582 100% 0 0%

Podiel (informdcie sa uvadzaju v peiiaznych sumdach a ako percentudlny podiel)

(CCM + CCA) Zmiemenie zmeny klimy (CCM) Adaptdacia na zmenu klimy (CCA)

tis. EUR % tis. EUR % tis. EUR %

0 0% 0 0% 0 0%
7632 100% 7632 100% 0 0%
7632 100% 7632 100% 0 0%

Vyroénd sprava 2022

Amount and share of Taxonomy-aligned economic activity
included in Section 4.28 of Annexes | and Il to Delegated
Regulation 2021/2139 in the numerator of KPI related to
turnover

Amount and share of other Taxonomy-aligned economic
activities not included in the numerator of KPI related to
turnover

Total amount and share of Taxonomy-aligned economic
activities included in the numerator of KPI related
to turnover

Amount and share of Taxonomy-aligned economic activity
included in Section 4.28 of Annexes | and Il to Delegated
Regulation 2021/2139 in the numerator of KPI related to
capital expenditure

Amount and share of other Taxonomy-aligned economic
activities not included in the numerator of KPI related to capital
expenditure

Total amount and share of Taxonomy-aligned economic
activities included in the numerator of KPI related to capital
expenditure

Amount and share of Taxonomy-aligned economic activity
included in Section 4.28 of Annexes | and Il to Delegated
Regulation 2021/2139 in the numerator of KPI related to
operating expenditure

Amount and share of other Taxonomy-aligned economic
activities not included in the numerator of KPI related to
operating expenditure

Total amount and share of Taxonomy-aligned economic
activities included in the numerator of KPI related to operating
expenditure

Economic activities

Amount and share of Taxonomy-eligible but Taxonomy-
non-aligned economic activity included in Section 4.28 of
Annexes | and Il to Delegated Regulation 2021/2139, in the
denominator of KPI related to turnover

Amount and share of other Taxonomy-eligible but
Taxonomy-non-aligned economic activities not included in the
denominator of KPI related to turnover

Total amount and share of Taxonomy-eligible but Taxonomy-
non-aligned economic activities included in the denominator of
KPI related to turnover

693 667 73% 693 667 73% 0 0%
256 512 27% 256 512 27% 0 0%
950 179 100% 950 179 100% 0 0%
52 699 86.52% 52 699 86.52% 0 0%
8210 13.48% 8210 13.48% 0 0%
60 909 100% 60 909 100% 0 0%
119 440 90.77% 119 440 90.77% 0 0%
12142 9.23% 12142 9.23% 0 0%
131 582 100% 131582 100% 0 0%

Share (information is provided in monetary amounts and as a percentage share)

(CCM + CCA) Climate change mitigation (CCM) Climate change adaptation (CCA)
(€°000) % (€000) % (€000) %

0 0% 0 0% 0 0%
7632 100% 7632 100% 0 0%
7632 100% 7632 100% 0 0%
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Suma a podiel hospodarskej ¢innosti opravnenej v ramci

taxondmie, ale nezosuladenej s taxonémiou, uvedenej

v oddiele 4.28 priloh | a Il k delegovanému nariadeniu 0 0% 0 0% 0 0%
2021/2139 v menovateli kli¢ového ukazovatela vykonnosti

tykajuceho sa kapitalovych vydavkov

Amount and share of Taxonomy-eligible but Taxonomy-
non-aligned economic activity included in Section 4.28 of
Annexes | and Il to Delegated Regulation 2021/2139, in the
denominator of KPI related to capital expenditure

0 0% 0 0% 0 0%

Suma a podiel inych hospodarskych ¢innosti opravnenych

v ramci taxondmie, ale nezosuladenych s taxonémiou,
neuvedenych v menovateli kii¢ového ukazovatela vykonnosti
tykajliceho sa kapitalovych vydavkov

Amount and share of other Taxonomy-eligible but
476 100% 476 100% 0 0% Taxonomy-non-aligned economic activities not included in the 476 100% 476 100% 0 0%
denominator of KPI related to capital expenditure

Celkova suma a podiel hospodarskych ¢innosti opravnenych
Vv ramci taxonémie, ale nezosuladenych s taxonémiou,

v menovateli kli¢ového ukazovatela vykonnosti tykajiceho sa
kapitalovych vydavkov

Total amount and share of Taxonomy-eligible but Taxonomy-
476 100% 476 100% 0 0% non-aligned economic activities included in the denominator of 476 100% 476 100% 0 0%
KPI related to capital expenditure

Suma a podiel hospodarskej ¢innosti opravnenej v ramci

taxondmie, ale nezosuladenej s taxondmiou, uvedenej

v oddiele 4.28 priloh | a Il k delegovanému nariadeniu 0 0% 0 0% 0 0%
2021/2139 v menovateli klu€ového ukazovatela vykonnosti

tykajuceho sa prevadzkovych nakladov

Amount and share of Taxonomy-eligible but Taxonomy-
non-aligned economic activity included in Section 4.28 of
Annexes | and Il to Delegated Regulation 2021/2139, in the
denominator of KPI related to operating expenditure

0 0% 0 0% 0 0%

Suma a podiel inych hospodarskych ¢innosti opravnenych

v ramci taxonémie, ale nezosuladenych s taxonémiou,
neuvedenych v menovateli kii¢ového ukazovatela vykonnosti
tykajuceho sa prevadzkovych nakladov

Amount and share of other Taxonomy-eligible but
2725 100% 2725 100% 0 0% Taxonomy-non-aligned economic activities not included in the 2725 100% 2725 100% 0 0%
denominator of KPI related to operating expenditure

Celkova suma a podiel hospodarskych ¢innosti opravnenych
v ramci taxonémie, ale nezosuladenych s taxonémiou,

v menovateli kli¢ového ukazovatela vykonnosti tykajiceho sa
prevadzkovych nakladov

Total amount and share of Taxonomy-eligible but Taxonomy-
2725 100% 2725 100% 0 0% non-aligned economic activities included in the denominator of 2725 100% 2725 100% 0 0%
KPI related to operating expenditure
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Hospodadrske ¢innosti neopréavnené v ramci taxonémie

Hospoddrske &innosti tis. EUR

Suma a podiel hospodarskej ¢innosti stvisiacej s jadrovou energiou neopravnenej v ramci taxondémie
v stlade s oddielom 4.28 priloh | a Il k delegovanému nariadeniu 2021/2139 v menovateli kii¢ového 0
ukazovatela vykonnosti tykajliceho sa obratu

Suma a podiel inych hospodarskych ¢innosti neopravnenych v ramci taxonémie neuvedenych

v menovateli kli¢ového ukazovatela vykonnosti tykajiceho sa obratu 4353159

Celkova suma a podiel hospodarskych ¢innosti neopravnenych v rdmci taxonémie v menovateli

klucového ukazovatela vykonnosti tykajuceho sa obratu 4353 159

Suma a podiel hospodarskej ¢innosti stvisiacej s jadrovou energiou neopravnenej v ramci taxondémie
v stlade s oddielom 4.28 priloh | a Il k delegovanému nariadeniu 2021/2139 v menovateli klti¢ového 0
ukazovatela vykonnosti tykajlceho sa kapitalovych vydavkov

Suma a podiel inych hospodarskych €innosti neopravnenych v ramci taxonémie neuvedenych

v menovateli kli€ového ukazovatela vykonnosti tykajliceho sa kapitalovych vydavkov S

Celkova suma a podiel hospodarskych ¢innosti neopravnenych v rdmci taxonémie v menovateli

R PP . 503 220
klucového ukazovatela vykonnosti tykajlceho sa kapitalovych vydavkov

Suma a podiel hospodarskej ¢innosti stvisiacej s jadrovou energiou neopravnenej v ramci taxonémie
v stlade s oddielom 4.28 priloh | a Il k delegovanému nariadeniu 2021/2139 v menovateli kii¢ového 0
ukazovatela vykonnosti tykajliceho sa prevadzkovych nakladov

Suma a podiel inych hospodarskych ¢innosti neopravnenych v ramci taxonémie neuvedenych

e . o . . . 110 334
v menovateli kli¢ového ukazovatela vykonnosti tykajlceho sa prevadzkovych nakladov

Celkova suma a podiel hospodarskych ¢innosti neopravnenych v ramci taxonémie v menovateli

klti¢ového ukazovatela vykonnosti tykajliceho sa prevadzkovych nakladov 110334

Percentudiny podiel

0%

100%

100%

0%

100%

100%

0%

100%

100%
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Taxonomy-non-eligible economic activities

Economic activities (€°000)

Amount and share of Taxonomy-non-eligible economic activity relating to nuclear energy in
accordance with Section 4.28 of Annexes | and Il to Delegated Regulation 2021/2139 included in the 0
denominator of KPI related to turnover

Amount and share of other Taxonomy-non-eligible economic activities not included in the

denominator of KPI related to turnover 4353159

Total amount and share of Taxonomy-non-eligible economic activities included in the denominator of

KPI related to turnover 4353 159

Amount and share of Taxonomy-non-eligible economic activity related to nuclear energy in
accordance with Section 4.28 of Annexes | and Il to Delegated Regulation 2021/2139 included in the 0
denominator of KPI related to capital expenditure

Amount and share of other Taxonomy-non-eligible economic activities not included in the

denominator of KPI related to capital expenditure S

Total amount and share of Taxonomy-non-eligible economic activities included in the denominator of

KPI related to capital expenditure 503 220

Amount and share of Taxonomy-non-eligible economic activity related to nuclear energy in
accordance with Section 4.28 of Annexes | and Il to Delegated Regulation 2021/2139 included in the 0
denominator of KPI related to operating expenditure

Amount and share of other Taxonomy-non-eligible economic activities not included in the

denominator of KPI related to operating expenditure 110334

Total amount and share of Taxonomy-non-eligible economic activities included in the denominator of

KPI related to operating expenditure (LCESE

Percentage share

0%

100%

100%

0%

100%

100%

0%

100%

100%

213

Annual report 2022



Kracovy ukazovatel
vykonnosti suvisiaci
s obratom

Podiel obratu zosuladeny s taxonémiou za rok 2022
z celkového obratu spolo¢nosti bol vypocitany ako
Cast' Cistého obratu vyplyvajuca z produktov alebo
sluzieb (vratane nehmotného majetku) suvisiaceho
s hospodarskymi c&innostami zosuladenymi podla
taxonémie (Citatel) vydeleny Cistym  obratom
(menovatel), v oboch pripadoch za finanény rok
zaCinajuci 1. januara 2022 a konciaci 31. decembra
2022.

Menovatel  kfuCového  ukazovatela  vykonnosti
suvisiaceho s obratom je zaloZzeny na konsolidovanom
Cistom obrate vykdzanom podla Medzinarodného
uctovného Standardu (IAS) 1 ods. 82 pism. a) prijatého
nariadenim Komisie (ES) ¢. 1126/2008, ktorym sa
v sulade s nariadenim Eurépskeho parlamentu a Rady
(ES) ¢&. 1606/2002 prijimaju urcité medzinarodné
Uctovné Standardy. Pre blizSie informacie o uctovnej
politike tykajucej sa konsolidovaného Cistého obratu,
pozri poznamku 2.3 Zhrnutie délezitych uctovnych
zasad, ktora je sucastou poznamok ku Konsolidovanej
UcCtovnej zavierke za rok konciaci 31. decembra 2022.
Citatel klugového ukazovatela vykonnosti stvisiaceho
s obratom je vymedzeny ako Cisty obrat odvodeny
z produktov alebo sluzieb suvisiacich s hospodarskymi
¢innostami zosuladenymi s taxondmiou, menovite:

e Cinnost 4.1. ,Vyroba elektriny pomocou solarnej
fotovoltickej technolégie” generuje obrat z vystavby
alebo prevadzky zariadeni na vyrobu elektriny,
v ktorych sa elekirina vyraba pomocou solarnej
fotovoltickej technoldgie,

« Cinnost 4.5. ,Vyroba elektriny z vodnej energie*
generuje obrat z vystavby alebo prevadzky
zariadeni na vyrobu elektriny, v ktorych sa elektrina
vyraba z vodnej energie,

« Cinnost 4.10. ,Uskladriovanie elektriny“ generuje
obrat z vystavby a prevadzky =zariadeni na
uskladfiovanie elektriny a jej neskorSie vratenie

v podobe elektriny, a to vratane preCerpavacich
vodnych elektrarmni,

+ Cinnost 4.28. ,Vyroba elektriny z jadrovej energie
v existujucich zariadeniach® generuje obrat
Z Upravy existujucich jadrovych zariadeni, ktoré
vyrabaju elektrinu alebo teplo z jadrovej energie,
na Ugely prediZenia doby ich bezpe&nej prevadzky
a z vyroby elektriny z jadrovej energie.

Konsolidovany Cisty obrat spolo¢nosti Slovenské
elektrarne, a. s., je mozné odsuhlasit s jej
konsolidovanymi finan€nymi vykazmi zverejnenymi
v Konsolidovanej U¢tovnej zavierke za rok konciaci 31.
decembra 2022.

Kfa¢ovy ukazovatel
vykonnosti suvisiaci
s kapitalovymi vydavkami

Klucovy ukazovatel vykonnosti suvisiaci s kapitalovymi
vydavkami je vymedzeny ako podiel kapitalovych
vydavkov zosuladenych s taxonémiou (Citatel)
a celkovych kapitalovych vydavkov (menovatel).

Celkové kapitalové vydavky spolo¢nosti pozostavaju
z prirastkov hmotného a nehmotného majetku pocas
posudzovaného finanéného roku, a to pred odpismi,
amortizaciou a akymkolvek precenenim, a to vratane
tych, ktoré vyplyvaju z preceneni a znizeni hodnoty
pre prislusny financny rok s vynimkou zmien realnej
hodnoty. Zahffaju prirastky dlhodobého hmotného
majetku (IAS 16), dlhodobého nehmotného majetku
(IAS 38) a majetok s pravom uzivania (IFRS 16).
Pre blizSie informacie o uctovnej politike tykajucej sa
kapitalovych vydavkov, pozri poznamku 2.3 Zhrnutie
dolezitych uctovnych zasad, ktora je sucastou
Poznamok ku Konsolidovanej uc¢tovnej zavierke za rok
konciaci 31. decembra 2022.

Citatel pozostava z nasledovnych kategérii kapitalovych
vydavkov zosuladenych s taxondmiou:
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KPI related to turnover

The share of 2022 Taxonomy-aligned turnover in the
Company’s total turnover was calculated as the share of
net turnover arising from products or services (including
intangible assets) related to Taxonomy-aligned
economic activities (numerator) divided by net turnover
(denominator), in both cases for the financial year
beginning 1 January 2022 and ending 31 December
2022.

The denominator of the KPI related to turnover is based
on the consolidated net turnover reported in accordance
with International Accounting Standard (IAS) 1(82)(a)
adopted in Commission Regulation (EC) No 1126/2008
adopting certain international accounting standards
in accordance with Regulation (EC) No 1606/2002
of the European Parliament and of the Council. For
further information on the accounting policy relating to
consolidated net turnover, see Note 2.3 Summary of
Significant Accounting Policies included in the Notes
to the Consolidated Financial Statements for the year
ending 31 December 2022. The numerator of the KPI
related to turnover is defined as net turnover derived
from products or services related to Taxonomy-aligned
economic activities, namely:

» activity 4.1. “Electricity generation using solar
photovoltaic technology” generates turnover
from the construction or operation of electricity
generation facilities in which electricity is produced
using solar photovoltaic technology;

* activity 4.5. “Hydroelectric power generation”
generates turnover from the construction or
operation of electricity generation facilities in which
electricity is produced from hydroelectric power;

« activity 4.10. “Electricity storage” generates
turnover from the construction and operation of
facilities for electricity storage and its subsequent
return in the form of electricity, including pumped-
storage hydropower plants;

» activity 4.28. “Electricity generation using nuclear
energy at existing installations” generates turnover
from the modification of the existing nuclear

installations that generate electricity or heat using
nuclear energy, for the purpose of extending their
safe operating lifetime, and from the electricity
generation using nuclear energy.

SE’s consolidated net turnover can be reconciled to
its consolidated financial statements published in the
Consolidated Financial Statements for the year ending
as at 31 December 2022.

KPI related to capital
expenditure

KPI related to capital expenditure is defined as the ratio
of Taxonomy-aligned capital expenditure (numerator) to
total capital expenditure (denominator).

The Company’'s total capital expenditure consists
of additions to tangible and intangible assets during
the financial year under review, before depreciation,
amortisation, and any revaluations, including those
arising from revaluations and impairments for the
financial year, excluding changes in fair value. They
include additions to non-current tangible assets (IAS
16), non-current intangible assets (IAS 38) and right-
of-use assets (IFRS 16). For further information on the
accounting policy relating to capital expenditure, see
Note 2.3 Summary of Significant Accounting Policies,
included in the Notes to the Consolidated Financial
Statements for the year ending as at 31 December
2022.

The numerator consists of the following categories of
Taxonomy-aligned capital expenditure:

a) capital expenditure related to assets or
processes that are associated with Taxonomy-aligned
economic activities;

b) capital expenditure that is part of a plan to
expand Taxonomy-aligned economic activities or
to enable Taxonomy-eligible economic activities to
become Taxonomy-aligned;
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a) kapitalové vydavky spojené s aktivami alebo
procesmi, ktoré su spojené s hospodarskymi ¢innostami

zosuladenymi s taxonémiou,

b) kapitalové vydavky, ktoré su sucastou planu
na rozSirenie hospodarskych c¢innosti zosuladenych
s taxonémiou alebo na umoznenie, aby sa
hospodarske cinnosti opravnené v ramci taxonémie

stali zosuladenymi s taxonémiou,

c) kapitalove vydavky spojené s nakupom vystupu
hospodarskych ¢innosti zosuladenych s taxonomiou
a s individualnymi opatreniami umozrujucimi, aby
sa cielové Cinnosti stali nizkouhlikovymi alebo viedli

k znizeniu emisii sklenikovych plynov.

Celkové kapitalové vydavky spolo¢nosti Slovenské
elektrarne, a. s., je mozné odsuhlasit s poznamkami
5 Dlhodoby hmotny majetok a 6 Dlhodoby
nehmotny majetok, ktoré su sucastou Poznamok ku
Konsolidovanej uctovnej zavierke za rok konciaci 31.
decembra 2022.

Krac¢ovy ukazovatel
vykonnosti suvisiaci
s prevadzkovymi ndkladmi

Klucovy ukazovatel vykonnosti suvisiaci

s prevadzkovymi nakladmi sa vymedzuje ako podiel

Kvantitativne rozélenenie Citatela obratu

Prijmy zo zmliv so zakaznikmi

Prijmy z lizingu

Iné zdroje prijmu

Celkom

prevadzkovych nakladov zosuladenych s taxondmiou
(Citatel) a celkovych prevadzkovych nakladov

(menovatel).

Celkové prevadzkové naklady pozostavaju z priamych
nekapitalizovanych nakladov spojenych s vyskumom
a vyvojom, opatreniami v oblasti renovacii budov,
kratkodobym lizingom a lizingom majetku s nizkou
hodnotou a so vSetkymi formami udrzby a oprav. Vo
vSeobecnosti tato polozka zahffia personalne naklady,
naklady na sluzby a materialy, ako aj naklady na
pravidelnu i neplanovanu udrzbu a opravy.

Citatel pozostdva =z analogickych  kategdrii
prevadzkovych nakladov zosuladenych s taxonémiou
ako Citatel kluCového ukazovatela vykonnosti suvisiaci
s kapitalovymi vydavkami.

Kontextové informdcie

Kla€ovy ukazovatel vykonnosti
suvisiaci s obratom

V nizSie uvedenej tabulke je uvedené rozc€lenenie
Citatela klu€ového ukazovatela vykonnosti suvisiaceho
s obratom. V porovnani s finanénym rokom 2021 neboli
zaznamenané ziadne klucové faktory zmeny, kedze
vykazovanie za rok 2022 historicky prvykrat zachytava
prehlad zosuladenych  hospodarskych  Cinnosti
spoloc¢nosti.

Obrat (mil. EUR)

950
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c) capital expenditure associated with the
purchase of the output of Taxonomy-aligned economic
activities and with individual measures to enable the
targeted activities to become low carbon or to lead to
a reduction in greenhouse gas emissions.

The total capital expenditure of Slovenské elektrarne
can be reconciled to Notes 5 Non-current tangible
assets and 6 Non-current intangible assets, included in
the Notes to the Consolidated Financial Statements for
the year ending as at 31 December 2022.

KPI related to operating
expenditure

KPI related to operating expenditure is defined as
the ratio of Taxonomy-aligned operating expenditure
(numerator) to total operating expenditure

(denominator).

Total operating expenditure consists of direct non-
capitalised expenditure associated with research and
development, building refurbishment measures, short-
term and low-value lease and all forms of maintenance
and repair. In general, this item includes staff costs, the
cost of services and materials, as well as the cost of
regular and unscheduled maintenance and repair.

The numerator consists of analogous Taxonomy-

Quantitative breakdown of the turnover numerator

Revenue from contracts with customers
Lease income
Other sources of income

Total

aligned operating expenditure categories as the KPI
numerator related to capital expenditure.

Contextual information

KPI related to capital expediture

The table below provides a breakdown of the numerator
of the key performance indicator related to turnover.
There were no key drivers of change compared to the
2021 financial year, as the 2022 reporting captures for
the first time ever an overview of the Company’s aligned
economic activities.

Turnover (mill. EUR)

950

217

Annual report 2022



Kracovy ukazovatel vykonnosti suvisiaci s kapitadlovymi vydavkami

Vo finan€nom roku 2022 boli kapitalové vydavky zosuladené s taxondmiou spojené s hospodarskymi ¢innostami 4.1.,

4.5.,4.10. a 4.28. V nizSie uvedenej tabulke je uvedené roz¢lenenie sum zapoditanych do Citatela.

Kvantitativhe rozélenenie Citatela kapitdlovych vydavkov na hospoddrske ¢innosti (v mil. EUR)

KPI related to capital expenditure

In the financial year 2022, capital expenditure associated with economic activities 4.1, 4.5, 4.10, and 4.28 was aligned

with Taxonomy. The table below provides a breakdown of the amounts included in the numerator.

Quantitative breakdown of the numerator of capital expenditure by economic activity (in mill. EUR)

Prirastky Interne vytvoreny Lizingy (kapitalizovany Z toho nadobudnuté IR
o § 5 p . 5 " A L Z toho ¢ast planu
Hosp. €innost nehnutelnosti, strojov nehmotny alebo majetok s pravom na Celkom cez podnikové P .
. . PR e o kapitalovych vydavkov
a zariadeni nadobudnuty majetok pouzivanie) kombinacie
4.1. 0,28 0 0 0,28 0 0
4.5. 6,35 0 0 6,35 0 0
4.10. 1,58 0 0 1,58 0 0
4.28. 52,70 0 0 52,70 0 0

Kra€ovy ukazovatel vykonnosti suvisiaci s prevadzkovymi nakladmi

V nizSie uvedenej tabulke je uvedené rozClenenie Citatela klu€ového ukazovatela vykonnosti suvisiaceho
s prevadzkovymi nakladmi do jednotlivych prvkov podfa vymedzenia prevadzkovych nakladov v delegovanom

nariadeni o zverejhovani.

Kvantitativhe rozélenenie Citatela prevadzkovych nakladov Prevadzkové ndklady (mil. EUR)

Vydavky na vyskum a vyvoj 0
Opatrenia v oblasti renovacii budov 0
Naklady na kratkodoby lizing a lizing majetku s nizkou hodnotou 0
Udrzba a opravy 22
Ostatné naklady 110
Celkom 132
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Additions to real

Internally generated Leases (capitalised Of which acquired Of which part of the
. L. estate assets, . ) . o . " .

Economic activity . intangible or acquired assets with right of Total through business capital expenditure

machinery, and T

. assets use) combinations plan

equipment
4.1. 0.28 0 0 0,28 0 0
4.5. 6.35 0 0 6.35 0 0
4.10. 1.58 0 0 1.58 0 0
4.28. 52.70 0 0 52.70 0 0

KPI related to operating expenditure

The table below provides a breakdown of the numerator of KPI related to operating expenditure by individual elements

subject to the definition of operating expenditure in the Disclosure Delegated Regulation.

Quantitative breakdown of the operating expenditure numerator Operating expenditure (mill. EUR)

R&R expenditure 0
Measures in building renovation field 0
Expenditure of short-term lease and lease of low-value assets 0
Maintenance and repairs 22
Other expenditure 110
Total 132
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ACER Agentura pre spoluprécu energetickych regulétorov
ALARA tak nizko, ako je rozumne dosiahnutelné
AMAVET Asocidcia pre mladez, vedu a techniku
AO automatické ochrana
AOI1 automatické odstavenie
BOzZP bezpecnost a ochrana zdravia pri praci
BO V2 Jadrové elektrarne Bohunice V2
CENTREL kooperativna skupina styroch operdatorov prenosovej elekirickej sustavy
CEZ Najva&si vyrobea elekiriny v Ceskej Republike
CcoP koeficient vykonnosti
Cvv Centrum pre vedu a vyskum, s.r.o.
(e74) centrdlne zasobovanie teplom
DDS doplnkové déchodkové sporenie
DPH dan z pridanej hodnoty
DUK Detské Univerzita Komenského
e-GCC systém cezhraniénych vymen regulaénej elektriny
EBITDA hospodarsky vysledok pred zapog&itanim vysledku z finan&nych operécii, zdanenia, odpisov, amortizdcie a znizenia hodnoty
EBO Jadrové elekirdme Bohunice
EEX Eurépska energetickda burza
EIA proces postdenia vplyvu na Zivotné prostredie
EK Eurépska komisia
EMIR Nariadenie o mimoburzovych derivatoch, centréinych protistrandch a archivoch obchodnych tdajov
EMO Jadrové elekirare Mochovce
ENDESA najvéacEsi vyrobea elektrickej energie v Spanielsku (dcérska spoloénost Enelu)
ENIQ Eurépske nukledrne centrum pre technické inSpekcie
ENO Elektrarne Novaky
ENO A Elektrarne Novdky A, prevadzka
ENO B Elektrarne Novdky B, prevadzka
ENSREG Skupina eurépskych regulaénych orgdnov pre jadrovu bezpeénost
ENTSO-E ZdruZenie prenosovych operatorov
EPC model Zaru€enych energetickych sluzieb
EPH Energeticky a prumyslovy holding, a.s.
ESMA Eurépsky orgdn pre cenné papiere a trhy
ETS Eurépsky systém obchodovania s emisnymi kvétami
EU Eurépska tnia
EVO Elektrarne Vojany
EVO 1 Elekirarme Vojany 1, prevadzka
EVO 2 Elektrarne Vojany 2, prevadzka
FNM SR Fond ndrodného majetku SR
GDPR Vseobecné nariadenie o ochrane osobnych udajov
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ACER
ALARA
AMAVET
AOI1

AP

ASP

BO V2
CA
CENTREL
CEzZ
coP
CPP
Ccvv
DH

DUK
EBITDA
EBO

EC

EEX
e-GCC
EIA
EMIR
EMO
ENDESA
ENIQ
ENO
ENO A
ENOB
ENSREG
ENTSO-E
EPC
EPH
ERO
ESMA
EU

EU ETS
EVO
EVO 1
EVO 2
FNM SR

Agency for Cooperation of Energy Regulators

as low as reasonably achievable

Association for Youth, Science and Technology

automatic shutdown

automatic protection

ancillary services provider

Bohunice V2 Nuclear Power Plant

control assembly

a cooperative group of four transmission system operators
the Largest Electricity Producer in the Czech Republic
coefficient of performance

conventional power plant

Centrum pre vedu a vyskum, s.r.o.

district heating

Children’s Comenius University

Earnings before interest, tax, depreciation and amortisation and impairment
Bohunice Nuclear Power Plant

European Commission

European Energy Exchange

system of cross-border exchanges of electricity
Environmental Impact Assessment

regulation on OTC derivatives, central counterparties, and trade repositories
Mochovce Nuclear Power Plant

largest producer of electricity in Spain (a subsidiary of Enel)
European Network for Inspection and Quadilification

Novdky Power Plant

Novdky Power Plant A, operation

ENO B Novdky Power Plant B, operation

European Nuclear Safety Regulators Group

European Network of Transmission System Operators for Electricity
model of Guaranteed Energy Services

Energeticky a prumyslovy holding, a.s.

Emergency Response Organisation

European Securities and Markets Authority

European Union

EU Emissions Trading System

Vojany Power Plant

Vojany Power Plant 1

Vojany Power Plant 2

National Property Fund of the SR
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GO
HRK
INES
INPO
ISM
JAVYS
JB

JE

KE

KST
MAAE
MiFID Il
MO12
MO34
MSR
MVE
NECP
NIRA
NOS
NPV
NS SR
NSAC
NSK
OHO
OKTE
OPP
OSART
OZE
PpS
PVE
PTH
PXE
REMIT
R-SE
SAE
SAM
SAT
SAV
SE
SE-ES

generdina odstavka

havarijna regulaénd kazeta

medzindrodnd stupnica na hodnotenie udalosti na jadrovych zariadeniach

Ustav prevadzky jadrovych elektrarni
Integrovany systém manazérstva
Jadrova a vyradovacia spolo¢nost, a.s.
jadrovd bezpeénost

jadrova elekiraren, jadrové elekirarne
klasicka elektraren, klasické elekirarne
Klub slovenskych turistov

Medzindrodnd agentira pre atémovi energiu

Smernica o frhoch s finanénymi néstrojmi (druhd verzia)

Jadrové elekirame Mochovce 1 a2

3. a 4. Blok, Jadrové elekirame Mochovce

trhova stabilizaéné rezerva

mald vodna elekiraren

Integrovany nérodny energeticky a klimaticky plén
asocidcia zaistenia jadrového priemyslu

Utvar nezdvislého hodnotenia jadrovej bezpe&nosti
Cista si€asnd hodnota (Net Present Value)
Najvyssi sud SR

Poradny vybor jadrovej bezpeénosti

Nitriansky samospravny kraj

Organizécia havarijnej odozvy

Organizator kratkodobého trhu s elektrinou, a.s.
ochrana pred poziarmi

tim prevadzkovej bezpeénosti

obnovitelné zdroje energie

poskytovatelia podpornych sluzieb

precerpdvacia vodnd elekirdaren

Prievidzské tepelné hospodarstvo, a.s.

Prazska energetickéa burza

Nariadenie o integrite a transparentnosti velkoobchodného trhu s energiou

Riaditelstvo spoloénosti Slovenské elekirarne
Slovenska asocidcia elekiromobilov

program zmieriiovania nasledkov fazkych havdrii
systematicky pristup k tréningu

Slovenské akadémia vied

Slovenské elekiramne, a.s.

Slovenské elekirarne - energetickeé sluzby, s.r.o.
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FP
GDPR
GO
HPP
HPP-G
1&C
IAEA
IMS
INE&CP
INES
INPO
JAVYS
KST
MiFID Il
MOI12
MO34
MSR
NIRA
NOS
NPP
NPV
NRA SR
NS
NSAC
NSK
OHS
OKTE
OSART
PL

PM

PS HPP
PTH
PXE
QMs
R&PS
REMIT
Rnbls
RONI
SAE
SAM

fire protection

General Data Protection Regulation

general shutdown and overhaul

hydropower plant

Hydropower plant Gabé&ikovo, Cunovo, Mosoi and S VI
instrumentation & control

International Atomic Energy Agency

Integrated Management System

Integrated National Energy and Climate Plan
International Nuclear Event Scale

Institute of Nuclear Power Operations

Jadrovd a vyradovacia spolo¢nost, a.s.

Slovak Tourists Club

Markets in Financial Instruments Directive (second version)
Mochovce Nuclear Power Plant, Units 1 and 2
Mochovce Nuclear Power Plant, Unit 3 and 4
market stabilisation reserve

Nuclear Indusiry Reinsurance Association
Independent Nuclear Safety Assessment Unit
nuclear power plant

net present value

Nuclear Regulatory Authority of the Slovak Republic
nuclear safety

Nuclear Safety Advisory Committee

Nitra region administration

occupadational health & safety

electricity spot market organiser — OKTE, a.s.
operational safety review team

pollutant

particulate matter

Pumped-storage hydropower plant

Prievidzské tepelné hospoddrstvo, a.s.

Prague Energy Exchange

Quality Management System

corrective actions programme

Regulation on wholesale energy market integrity and transparency
renewables

Regulatory Office for Network Industries

Slovak Association of Electric Vehicles

Severe Accident Management
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Slovenska elektrizaénd prenosova ststava, a.s.

systém kontroly riadenia

systém manazérstva kvality

program ndpravnych opatreni

Technologicka platforma pre udrZatelnu jadrova energiu
Slovenskda néarodnd galéria

Strednd odborna skola elekirotechnicka

Slovak Power Holding

Slovenska republika

Slovenska technickd univerzita v Bratislave

Tatransky nérodny park

tepelnd elektréren

Turbogenerator

tuhé znedistujuce latky

tuhé druhotné palivo

virtudlny obchodny uzol Title Transfer Facility (TTF) v Holandsku
koeficient pohotovosti bloku

koeficient nepldnovaného zniZenia, resp. nepldnovanych strat vyroby
Urad jadrového dozoru Slovenskej republiky

Urad pre reguldciu siefovych odvetvi

Jadrovy blok B2 Jadrovej a vyradovacej spolo¢nosti, a.s.
vodna elekiraren

Vodné elekirame Gabéikovo, Cunovo, Mosoii a S VI
Vodohospoddrska vystavba, §. p.

Svetova asocidcia prevadzkovatelov jadrovych elekirarni
Zapadoeurépska asocidcia jadrovych reguldtorov
znecistujica latka

Zdapadoslovenska distribuénad, a.s.
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Slovak Academy of Science

Systematic Approach to Training

Supreme Court of the Slovak Republic

Slovenské elekirarne, a. s.

Slovenské elekirarne — energetické sluzby, s.r.o.
Headquarters of Slovenské elektrarne

Slovenska elektrizacnd prenosova ststava, a.s.
small hydropower plant

Sustainable Nuclear Energy Technology Platform
Slovak National Gallery

Slovak Power Holding

supplementary pension savings

Slovak Republic

solid secondary fuel

Slovak University of Technology in Bratislava
Secondary Vocational School of Electrical Engineering
Tatras National Park

Turbo generator

thermal power plant

virtual frading hub Title Transfer Facility (TTF) in the Netherlands
Unit Capability Factor

Unplanned Capability Loss Factor

Nuclear Unit B2 of JAVYS

value-added tax

Vodohospoddrska vystavba, §. p.

WANO World Association of Nuclear Operators
Western European Nuclear Regulators Association

Zdapadoslovenska distribuénad, a.s.
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Sprava nezadvislého
auditora a konsolidovand
uctovna zévierka

zostavena v sulade s Medzindrodnymi

Standardmi pre finanéné vykaznictvo platnymi
v Eurépskej unii k 31. decembru 2022

Independent

auditors’ report and
consolidated financial
stafements

prepared in accordance with International
Financial Reporting Standards as adopted by
the European Union as at and for the year
ended 31 December 2022
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Building a better Slovenskd republika Building a better Slovenska republika
working world working world

Sprava nezavislého auditora

Akcionarom, dozornej rade a predstavenstvu spolo¢nosti Slovenské elektrarne, a.s.:

Sprava z auditu konsolidovanej tictovnej zavierky
Nézor

Uskutoénili sme audit konsolidovanej G¢tovnej zavierky spolocnosti Slovenskeé elekirarne, a.s. ajej
dcérskych spolocnosti  (,Skupina“), ktora obsahuje konsolidovany vykaz financnej pozicie
k 31. decembru 2022, konsolidovany vykaz ziskov a strat, konsolidovany vykaz ostatného
komplexného vysledku, konsolidovany vykaz zmien vlastného imania a konsolidovany vykaz
pefiaznych tokov za rok konéiaci sa k uvedenému datumu, a poznamky, ktoré obsahuji sthrn
vyznamnych uctovnych zasad a uctovnych metod.

Podla nasho nazoru, priloZzena konsolidovana Uétovna zavierka poskytuje pravdivy a verny obraz
konsolidovanej finanénej situacie Skupiny k 31. decembru 2022, konsolidovaneho vysledku jej
hospodarenia a konsolidovanych pefaznych tokov za rok konéiaci sa k uvedenému datumu podia
Medzinarodnych $tandardov finanéného vykaznictva v zneni prijatom Eurdpskou tniou (,IFRS EU").

Zéklad pre nazor

Audit sme vykonali podla medzinarodnych auditorskych Standardov (International Standards on
Auditing, ,ISAs"). Nasa zodpovednost' podla tychto Standardov je uvedena v odseku Zodpovednost
auditora za audit konsolidovanej G¢tovnej zavierky. Od Skupiny sme nezavisli podla ustanoveni zakona
€. 423/2015 o statutarnom audite a o zmene a doplneni zakona ¢. 431/2002 Z. z. o uctovnictve v zneni
neskorsich predpisov (dalej len ,zakon o Statutarnom audite") tykajucich sa etiky, vratane Etického
kodexu auditora, relevantnych pre nas audit konsolidovanej uctovnej zavierky a splnili sme aj ostatne
poziadavky tychto ustanoveni tykajlcich sa etiky. Sme presvedéeni, ze auditorské dékazy, ktoré sme
ziskali, poskytuju dostatocny a vhodny zaklad pre nas auditorsky nazor.

Zdoéraznenie skutocnosti

Upozoriujeme na poznamky 3 a 15 ku konsolidovanej Uctovnej zavierke. Skupina ocenila svoje
zavazky vyplyvajuce z prevadzky jadrovych elektrarni a vytvorila sulvisiace rezervy na zaklade
najlepsieho odhadu manazmentu budlcich vydavkov potrebnych na uhradu tychto zavazkov
k 31. decembru 2022. Odhady a predpoklady, ktoré manazment zohladnil pri tvorbe tychto rezerv,
sl vo svojej podstate citlivé na ocakavania vyvoja buducich nakladov a prognézovanych penaznych
tokov, naéasovania penaznych tokov, inflacie, diskontnych sadzieb, technickych planov a zmien vliadnej
legislativy. Akékolvek zmeny tychto parametrov by mohli vyznamne ovplyvnit hodnotu rezerv
vykazanych v konsolidovanej Uctovnej zavierke v buducich obdobiach.

Upozoriujeme na poznamku 29 ku konsolidovanej tctovnej zavierke, ktora opisuje neistotu spojent
s vysledkom sudnych sporov tykajucich sa Zmluvy o prevadzke Vodnej elektrarne Gabcikovo (“VEG"),
Dohody o usporiadani majetkovo-pravnych vztahov VEG a Zmluvy o odskodneni.

Nas nazor nie je vzhladom na tieto skuto¢nosti modifikovany.

Independent Auditor’s Report

To the Shareholders, Supervisory Board and Board of Directors of Slovenskeé elektrarne, a.s.:

Report on the Audit of the Consolidated Financial Statements
Opinion

We have audited the consolidated financial statements of Slovenske elektrarne, a.s. and its subsidiaries
(“the Group”), which comprise the consolidated statement of financial position as at 31 December 2022,
consolidated profit and loss statement, consolidated statement of other comprehensive income,
consolidated statement of changes in equity and consolidated cash flow statement for the year then
ended, and notes to the consolidated financial statements, including a summary of significant accounting
policies.

In our opinion, the accompanying consolidated financial statements of the Group give a true and fair
view of the consolidated financial position of the Group as at 31 December 2022, and of its consolidated
financial performance and its consolidated cash flows for the year then ended in accordance with
International Financial Reporting Standards as adopted by EU (*IFRS EU").

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (‘ISAs"). Our
responsibilities under those standards are further described in the Auditor's Responsibilities for the Audit
of the Consolidated Financial Statements section of our report. We are independent of the Group in
accordance with the Act on Statutory Audit No 423/2015 Coll. and on amendments to the Act on
Accounting No 431/2002 Coll., as amended by later legislation (“the Act on Statutory Audit”) related to
ethics, including Auditor's Code of Ethics, that are relevant to our audit of the consolidated financial
statements, and we have fulfilled other requirements of these provisions related to ethics. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Emphasis of Matters

We draw attention to Notes 3 and 15 to the consolidated financial statements. The Group has evaluated
its obligations arising from the operation of nuclear power plants and booked provisions
in respect thereof based on management's best estimate of the expenditure required to settle those
obligations as at 31 December 2022. The estimates and assumptions considered by management
in forming these provisions are inherently sensitive to expectations about future costs and forecasted
cash outflows, timing of cash outflows, inflation rates, discount rates, technical plans and changes in
government legislation. Any changes in these parameters could materially affect the carrying amounts
of the provisions recorded in the consolidated financial statements in future periods.

We draw attention to Note 29 to the consolidated financial statements which describes uncertainty
related to the outcome of several court disputes pertaining to Vodné elektrarne Gabcikovo ("VEG")
Operating Agreement, the Agreement on Settlement of Legal Relations with respect to the VEG Assets
and the Agreement of Indemnity.

Our opinion is not modified in respect of these matters.

THIS IS A TRANSLATION OF THE ORIGINAL SLOVAK REPORT
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Zodpovednost' Statutarneho organu a osob poverenych spravovanim za konsolidovanu uctovni
zavierku

Statutarny organ je zodpovedny za zostavenie tejto konsolidovanej uétovnej zavierky tak, aby
poskytovala pravdivy a verny obraz podla IFRS EU a za tie interné kontroly, ktoré povaZuje za potrebné
na zostavenie konsolidovanej uctovnej zavierky, ktora neobsahuje vyznamné nespravnosti, ¢i uz v
dosledku podvodu alebo chyby.

Pri zostavovani konsolidovanej uctovnej zavierky je Statutarny organ zodpovedny za zhodnotenie
schopnosti Skupiny nepretrzite pokracovat vo svojej ¢innosti, za opisanie skutocnosti tykajucich sa
nepretrzitého pokracovania v ¢innosti, ak je to potrebné, a za pouzitie predpokladu nepretrziteho
pokracovania v ¢innosti v Gctovnictve, ibaze by mala v imysle Skupina zlikvidovat' alebo ukoncit' jej
¢innost, alebo by nemala inu realisticki moZnost' neZ tak urobit’

Osoby poverené spravovanim st zodpovedné za dohlad nad procesom financného vykaznictva
Skupiny.

Zodpovednost auditora za audit konsolidovanej actovnej zavierky

Nasou zodpovednostou je ziskat primerané uistenie, ¢i konsolidovana U¢tovna zévierka ako celok
neobsahuje vyznamné nespravnosti, ¢i uz v désledku podvodu alebo chyby, a vydat' spravu auditora,
vratane nazoru. Primerané uistenie je uistenie vysokého stupfia, ale nie je zarukou toho, ze audit
vykonany podla ISAs vzdy odhali vyznamné nespravnosti, ak také existuju. Nespravnosti moézu
vzniknut' v désledku podvodu alebo chyby a za vyznamné sa povazuju vtedy, ak by sa dalo odévodnene
ocakavat, Ze jednotlivo alebo v suhrne by mohli ovplyvnit ekonomické rozhodnutia pouzivatelov,
uskuto¢nené na zaklade tejto konsolidovanej t¢tovnej zavierky.

V ramci auditu uskutoéneného podla ISAs, poéas celého auditu uplatiujeme odborny Gsudok
a zachovavame profesionalny skepticizmus. Okrem toho:

e Identifikujeme a posudzujeme rizika vyznamnej nespravnosti konsolidovanej tictovnej zavierky,
¢i uz v dosledku podvodu alebo chyby, navrhujeme a uskutoChujeme auditorské postupy
reagujlice na tieto rizika a ziskavame auditorské dékazy, ktoré s dostato¢né a vhodné na
poskytnutie zakladu pre na$ nazor. Riziko neodhalenia vyznamnej nespravnosti v dosledku
podvodu je vyssie ako toto riziko v désledku chyby, pretoZze podvod moze zahfiat tajnu
dohodu, falsovanie, umyselné vynechanie, nepravdivé vyhlasenie alebo obidenie internej
kontroly.

e Oboznamujeme sa s internymi kontrolami relevantnymi pre audit, aby sme mohli navrhnut
auditorské postupy vhodné za danych okolnosti, ale nie za ucelom vyjadrenia nazoru na
efektivnost internych kontrol Skupiny.

» Hodnotime vhodnost pouzitych Gétovnych zasad a tctovnych metéd a primeranost’ iétovnych
odhadov a uvedenie s nimi suvisiacich informacii, uskuto¢nene statutarnym organom.

¢ Robime zaver otom, ¢i Statutarny organ vhodne v uétovnictve pouziva predpoklad
nepretrzitého pokracovania v ¢innosti a na zaklade ziskanych auditorskych dokazov zaver
o tom, ¢i existuje vyznamna neistota v suvislosti s udalostami alebo okolnostami, ktoré by mohli
vyznamne spochybnit’ schopnost’ Skupiny nepretrzite pokracovat’ v €innosti. Ak dospejeme
k zaveru, ze vyznamna neistota existuje, sme povinni upozornit' v nasej sprave auditora na
slvisiace informacie uvedené v konsolidovanej Uctovnej zavierke alebo, ak st tieto informacie
nedostatotné, modifikovat nas nazor. Nase zavery vychadzaju z auditorskych ddkazov
ziskanych do datumu vydania nasej spravy auditora. Budulice udalosti alebo okolnosti viak
mozu sposobit', ze Skupina prestane pokracovat v nepretrzitej ¢innosti.

e Hodnotime celkovu prezentaciu, Struktiru a obsah konsolidovanej Uctovnej zavierky vratane
informacii v nej uvedenych, ako aj to, ¢&i konsolidovana u(c¢tovna zavierka zachytava
uskuto¢nené transakcie a udalosti spésobom, ktory vedie k ich vernému zobrazeniu.

Responsibilities of Management and Those Charged with Governance for the Consolidated Financial
Statements

Management is responsible for the preparation of the consolidated financial statements that give true
and fair view in accordance with IFRS EU, and for such internal control as management determines is
necessary to enable the preparation of consolidated financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the consolidated financial statements, management is responsible for assessing the
Group's ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to liquidate
the Group or to cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Group's financial reporting process.
Auditor’'s Responsibilities for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not
a guarantee that an audit conducted in accordance with ISAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these consolidated financial statements.

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the consolidated financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Group's internal control.

s Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

e« Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Group's ability to continue
as a going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor's report to the related disclosures in the consolidated financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor's report. However, future
events or conditions may cause the Group to cease to continue as a going concern.

« Evaluate the overall presentation, structure and content of the consolidated financial statements
including the presented information as well as whether the consolidated financial statements
capture the underlying transactions and events in a manner that leads to their fair presentation.

« Obtain sufficient appropriate audit evidence regarding the financial information of the entities or
business activities within the Group to express an opinion on the consolidated financial
statements. We are responsible for the direction, supervision and performance of the group
audit. We remain solely responsible for our audit opinion.

THIS IS A TRANSLATION OF THE ORIGINAL SLOVAK REPORT
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e Ziskavame dostato¢né a vhodné auditorské ddkazy, tykajice sa finanénych informacii
o spolo¢nostiach v ramci Skupiny alebo ich podnikatelskych c¢innostiach, potrebné na
vyjadrenie nazoru na konsolidovanu uctovna zavierku. Zodpovedame za riadenie, dohlad a
vykonavanie auditu Skupiny a zostavame vyhradne zodpovedni za nas auditorsky nazor.

S osobami  poverenymi spravovanim komunikujeme okrem iného o planovanom rozsahu
a harmonograme auditu a o vyznamnych zisteniach auditu, vratane v8etkych vyznamnych nedostatkov
internej kontroly, ktoré po¢as nasho auditu zistime.

Osobam poverenym spravovanim tiez poskytujeme vyhlasenie o tom, Ze sme spinili prisiuéné
poZiadavky tykajuce sa nezavislosti, akomunikujeme s nimi o vsetkych vztahoch ainych
skutocnostiach, pri ktorych sa mozno opodstatnene domnievat, Ze maju vplyv na nasu nezavislost, ako
aj o pripadnych sutvisiacich ochrannych opatreniach.

Sprava k d'alsSim pozZiadavkam zakonov a inych pravnych predpisov

Sprava k informaciam, ktoré sa uvadzaju vo vyroénej sprave

Statutarmy organ je zodpovedny za informécie uvedené vo vyrodnej sprave, zostavenej podla
poziadaviek zakona ¢. 431/2002 Z.z. o U¢tovnictve v zneni neskordich predpisov (dalej len ,zakon
o uctovnictve"). Nas vyssie uvedeny nazor na konsolidovanu Gétovna zavierku sa nevztahuje na iné
informacie vo vyro¢nej sprave.

V suvislosti s auditom konsolidovanej tctovnej zavierky je nasou zodpovednostou oboznamenie sa s
informaciami uvedenymi vo vyroénej sprave a posudenie, ¢i tieto informacie nie su vo vyznamnom
nesulade s auditovanou konsolidovanou uctovnou zavierkou alebo nasimi poznatkami, ktoré sme
ziskali po¢as auditu konsolidovanej G¢tovnej zavierky, alebo sa inak zdaju byt vyznamne nespravne.

Posudili sme, Ci vyrocna sprava obsahuje informacie, ktorych uvedenie vyZaduje zakon o Gctovnictve.
Na zaklade prac vykonanych pocas auditu konsolidovanej Gictovnej zavierky, podla nasho nazoru:

- informacie uvedené vo vyrocnej sprave zostavenej za rok 2022 su v stlade s konsolidovanou Uétovnou
zavierkou za dany rok,

- vyro¢na sprava obsahuje informacie podla zakona o Gétovnictve.

Okrem toho, na zaklade nasich poznatkov o Skupine a situacii v nej, ktoré sme ziskali pocas auditu
konsolidovanej uctovnej zavierky, sme povinni uviest, ¢i sme zistili vyznamné nespravnosti vo vyroénej
sprave, kiori sme obdrzali pred datumom vydania tejto spravy auditora. V tejto stvislosti neexistuju
zistenia, ktoré by sme mali uviest.

16. maja 2023
Bratislava, Slovenska republika

Ernst & Young Slovakia, spol. s r.o.
Licencia SKAU ¢&. 257

/iy

Ing. Peter Uram-Hriso, statutarny auditor
Licencia UDVA ¢. 996

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Report on Other Legal and Regulatory Requirements

Report on Information Disclosed in the Annual Report

Management is responsible for the information disclosed in the annual report, prepared based on
requirements of the Act on Accounting No 431/2002 Coll., as amended by later legislation (“the Act on
Accounting”). Our opinion on the consolidated financial statements expressed above does not apply to
other information contained in the annual report.

In connection with audit of the consolidated financial statements it is our responsibility to understand the
information disclosed in the annual report and to consider whether such information is not materially
inconsistent with audited consolidated financial statements or our knowledge obtained in the audit of the
consolidated financial statements, or otherwise appears to be materially misstated.

We considered whether the annual report contains information, disclosure of which is required by the
Act on Accounting.

Based on procedures performed during the audit of consolidated financial statements, in our opinion:

- Information disclosed in the annual report prepared for 2022 is consistent with the consolidated
financial statements for the relevant year,

- The annual report contains information based on the Act on Accounting.

Additionally, based on our understanding of the Group and its situation, obtained in the audit of the
consolidated financial statements, we are required to disclose whether material misstatements were
identified in the annual report, which we received prior to the date of issue of this auditor's report. In this
regard, there are no findings which we should disclose.

16 May 2023
Bratislava, Slovak Republic

Ernst & Young Slovakia, spol. s r.o0.
SKAU Licence No. 257

/-1

Ing. Peter Uram-Hriso, statutory auditor
UDVA Licence No. 996
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Slovenské elektrarne, a.s.

KONSOLIDOVANY VYKAZ FINANCNEJ POZICIE
k 31. decembru 2022

Slovenské elektrarne, a.s.

CONSOLIDATED STATEMENT OF FINANCIAL POSITION

as at 31 December 2022
(in thousands of EUR)

(v tis. EUR)
31. december 31. december
Pozn 2022 2021

AKTIVA .
DLHODOBE AKTIVA
Dlhodoby hmotny maijetok 5 9985 435 9624 451
Dlhodoby nehmotny majetok 6 6 021 5520
Aktiva z derivatovych nastrojov 7 122 065 4081
Investicie v pridruzenych spolo¢nostiach 9 25671 24 161
Iné investicie 9 6 263 5769
Narok na plnenie voc¢i Narodnému jadrovému fondu 15 1531 585 1518 315
Ostatné pohladavky 11 236 436 232 816
Ostatné dlhodobé aktiva 13 3003 3058
Odlozena danova pohladavka 27 107 637 194 667
Zaplatené preddavky na dlhodoby hmotny majetok 5 14 151 12 244
Dlhodobé aktiva spolu 12 038 267 11 625 082
KRATKODOBE AKTIVA
Zasoby 10 251 416 239 797
Pohladavky z obchodného styku a iné pohladavky 11 405 374 171 226
Pohladavka zo splatnej dane z prijmov 27 22 816 213
Aktiva z derivatovych nastrojov 7 635 848 1379 008
Peniaze a penazné ekvivalenty 12 66 496 20 333
Ostatné kratkodobé aktiva 13 4 696 43 128
Maietok klasifikovany ako drzany na predaij 5 95 24
Kratkodobé aktiva spolu 1386 741 1853 729
AKTIVA SPOLU 13 425 008 13 478 811
VLASTN[E IMANIE A ZAVAZKY
VLASTNE IMANIE
Zakladné imanie 14 1269 296 1269 296
Rezerva z precenenia 14 3328 759 3297 799
Ostatné rezervy 14 232 965 233 301
Rezerva zo zabezpecovacich operacii 14 -1 519 280 -2 075 455
Vysledok hospodarenia, z toho: 14 -433 661 -178 137

Vysledok hospodarenia predchadzajucich obdobi -178 137 -262 787

Vysledok hospodarenia za bezné obdobie -255 524 84 650
Vlastné imanie spolu pripadajice na akcionarov Spolo¢nosti 2 878 079 2 546 804
Podiely nekontrolnych akcionarov - -
Vlastné imanie spolu 2 878 079 2 546 804
DLHODOBE ZAVAZKY
Podriadeny uver 19 373813 656 028
Rezerva na vyradovanie a likvidaciu jadrovoenergetickych
zariadeni a naklady na ukladanie vyhoretého paliva 15 2701318 2590 899
Rezerva na vyradovanie a likvidaciu tepelnych elektrarni 16 152 446 152 988
Zamestnanecké pozitky 17 40 547 38 482
Qstatné rezervy 18 26 890 28 599
Uvery a p6zicky 19 372 500 1583 252
Zavazky z derivatovych nastrojov 7 136 693 508 720
Ostatné dlhodobé zavazky 20 38 608 15 026
Dlhodobé zavizky spolu 3842 815 5573 994
KRATKODOBE ZAVAZKY
Podriadeny uver 19 773 641 71
Rezerva na vyradovanie a likvidaciu jadrovoenergetickych
zariadeni a naklady na ukladanie vyhoretého paliva 15 29 371 25039
Rezerva na vyradovanie a likvidaciu tepelnych elektrarni 16 711 641
Zamestnanecké pozitky 17 2921 2138
Ostatné rezervy 18 106 076 114 084
Uvery a pozicky 19 2719 659 1456 945
Zavazky z derivatovych nastrojov 7 2 067 582 3392814
Zavazky z obchodného styku a iné kratkodobé zavazky 21 995 551 294 730
Zavazok zo splatnej dane z priimov 27 828 65 285
Ostatné kratkodobé zavazky 20 7774 6 266
Kratkodobé zavazky spolu 6704 114 5358 013
Zavazky spolu 10 546 929 10 932 007
VLASTNE IMANIE A ZAVAZKY SPOLU 13 425 008 13 478 811

Poznamky su neoddelitelnou st¢astou konsolidovanej U¢tovnej zavierky.

ASSETS

NON-CURRENT ASSETS
Property, plant and equipment
Intangible assets

Derivative assets

Investments in associates

Other investments

Right for reimbursement from the National Nuclear Fund
Other receivables

Other non-current assets

Deferred tax asset

Prepayments for non-current assets
Total non-current assets

CURRENT ASSETS

Inventories

Trade and other receivables
Current income tax receivable
Derivative assets

Cash and cash equivalents
Other current assets

Assets classified as held for sale
Total current assets

TOTAL ASSETS

EQUITY AND LIABILITIES

EQUITY

Share capital

Revaluation reserve

Other reserves

Hedging reserve

Retained earnings, of that:
Retained earnings of prior periods
Net income for the year

Total equity attributable to equity holders of the Company

Non-controlling interest

Total equity

NON-CURRENT LIABILITIES

Subordinated loan

Provision for nuclear decommissioning and storage costs
Provision for dismantling of thermal power plants
Employee benefits

Other provisions

Loans and borrowings

Derivative liabilities

Other non-current liabilities

Total non-current liabilities

CURRENT LIABILITIES

Subordinated loan

Provision for nuclear decommissioning and storage costs
Provision for dismantling of thermal power plants
Employee benefits

Other provisions

Loans and borrowings

Derivative liabilities

Trade and other current payables

Current income tax liability

Other current liabilities

Total current liabilities

Total liabilities

TOTAL EQUITY AND LIABILITIES

The notes form an integral part of the consolidated financial statements.

Note

©O~NO O,

15
11

27

10
1"
27

12

19

16
17

19

21

20

31 December

31 December

2022 2021
9,985,435 9,624,451
6,021 5,520
122,065 4,081
25,671 24,161
6,263 5,769
1,531,585 1,518,315
236,436 232,816
3,003 3,058
107,637 194,667
14,151 12,244
12,038,267 11,625,082
251,416 239,797
405,374 171,226
22,816 213
635,848 1,379,008
66,496 20,333
4,696 43,128
95 24
1,386,741 1,853,729
13,425,008 13,478,811
1,269,296 1,269,296
3,328,759 3,297,799
232,965 233,301
(1,519,280) (2,075,455)
(433,661) (178,137)
(178,137) (262,787)
(255,524) 84,650
2,878,079 2,546,804
2,878,079 2,546,804
373,813 656,028
2,701,318 2,590,899
152,446 152,988
40,547 38,482
26,890 28,599
372,500 1,583,252
136,693 508,720
38,608 15,026
3,842,815 5,573,994
773,641 71
29,371 25,039
71 641
2,921 2,138
106,076 114,084
2,719,659 1,456,945
2,067,582 3,392,814
995,551 294,730
828 65,285
7,774 6,266
6,704,114 5,358,013
10,546,929 10,932,007
13,425,008 13,478,811




Slovenské elektrarne, a.s.

KONSOLIDOVANY VYKAZ ZISKOV A STRAT
za rok konciaci 31. decembra 2022

Slovenské elektrarne, a.s.

CONSOLIDATED PROFIT AND LOSS STATEMENT
for the year ended 31 December 2022
(in thousands of EUR)

(v tis. EUR)
Rok Rok
konciaci konciaci
31. decembra 31. decembra
Pozn. 2022 2021

VYNOSY
Vynosy z predaja elektrickej energie a tepla 22 5098 280 2 894 591
Ostatné prevadzkové vynosy 23 212 690 72789
Vynosy spolu 5310970 2 967 380
PREVADZKOVE NAKLADY
Jadrové palivo 10 -57 724 -60 643
Fosilne a iné palivo -110 193 -85 675
Naklady na elektrickt energiu kupenu za Uuc¢elom dalSieho predaja 22 -4 785 551 -1837 120
Opravy a udrzba -41 853 -50 073
Ostatny materidl a sluzby -116 089 -106 329
Osobné naklady 24 -147 130 -151 104
Zmeny rezervy na vyradovanie a likvidaciu jadrovoenergetickych
zariadeni a naklady na ukladanie vyhoretého paliva 15 31650 -82 224
Zmeny rezervy na vyradovanie a likvidaciu tepelnych elektrarni 16 3404 -10 539
Ostatné prevadzkové naklady okrem odpisov,
amortizacie a znizenia hodnoty 23 -162 581 -159 495
Prevadzkové naklady spolu -5 386 067 -2 543 202
HOSPOQARSKY WSL[EDQK PRED ZAPOCITANIM VYSLEDKU
Z FINANCNYCH OPERACII, ZDANENIA, ODPISOV,
AMORTIZACIE A ZNiZENIA HODNOTY -75 097 424 178
Odpisy, amortizacia a zniZenie hodnoty 25 -204 975 -217.701
PREVADZKOVY ZISK / (- STRATA) -280 072 206 477
Podiel na zisku pridruzenych spolo¢nosti 1161 872
Finanéné vynosy 26 17 653 22 077
Finan¢né naklady 26 -114 061 -106 394
ZISK / (- STRATA) PRED DANOU Z PRiJMOV -375 319 123 032
DAN Z PRIJMOV 27 119 795 -38 382
CISTY ZISK / (- STRATA) -255 524 84 650
Pripadajuci na:

Akcionarov Spolo¢nosti -255 524 84 650

Nekontrolny podiel ostatnych viastnikov dcérskych spolo¢nosti

Poznamky su neoddelitelnou st¢astou konsolidovanej U¢tovnej zavierky.

REVENUES

Electricity and heat revenues
Other operating income
Total revenues

OPERATING EXPENSES

Nuclear fuel

Fossil and other fuel

Cost of electricity purchased for resale

Repairs and maintenance

Other raw materials and consumables

Personnel expenses

Changes in provision for nuclear decommissioning and
storage costs

Changes in provisions for dismantling of thermal power plants
Other operating costs, other than depreciation, amortisation
and impairment

Total operating expenses

PROFIT / (LOSS) BEFORE FINANCIAL RESULT, TAX,
DEPRECIATION, AMORTISATION AND IMPAIRMENT

Depreciation, amortisation and impairment
PROFIT / (LOSS) BEFORE FINANCIAL RESULT AND TAX
Share of profit of associates

Finance income
Finance costs

PROFIT / (LOSS) BEFORE TAX
INCOME TAX

NET PROFIT / (LOSS) FOR THE YEAR

Profit / (loss) attributable to:
Shareholders of the Company
Non-controlling interest of other owners of subsidiaries

Note

22
23

10

22

24

15
16

23

25

26
26

27

The notes form an integral part of the consolidated financial statements.

Year ended Year ended
31 December 31 December
2022 2021
5,098,280 2,894,591
212,690 72,789
5,310,970 2,967,380
(57,724) (60,643)
(110,193) (85,675)
(4,785,551) (1,837,120)
(41,853) (50,073)
(116,089) (106,329)
(147,130) (151,104)
31,650 (82,224)
3,404 (10,539)
(162,581) (159,495)
(5,386,067) (2,543,202)
(75,097) 424,178
(204,975) (217,701)
(280,072) 206,477
1,161 872
17,653 22,077
(114,061) (106,394)
(375,319) 123,032
119,795 (38,382)
(255,524) 84,650
(255,524) 84,650
2



Slovenské elektrarne, a.s. Slovenské elektrarne, a.s.

KONSOLIDOVANY VYKAZ OSTATNEHO KOMPLEXNEHO VYSLEDKU
za rok konciaci 31. decembra 2022

CONSOLIDATED STATEMENT OF OTHER COMPREHENSIVE INCOME
for the year ended 31 December 2022

(v tis. EUR) (in thousands of EUR)
Pozn. Rok Rok Year ended Year ended
konciaci konciaci 31 December 31 December
31. decembra 31. decembra Note 2022 2021
2022 2021
Net profit / (loss) for the year (255,524) 84,650
Cisty zisk / (- strata) -255 524 84 650

Sucasti ostatného komplexného vysledku

Sucasti ostatného komplexného vysledku, ktoré budu nasledne
reklasifikované do zisku alebo straty:

Cista zmena zabezpeéenia pefiaznych tokov, zniZzena o dafi
Ostatné, znizené o dan

Sucasti ostatného komplexného vysledku, ktoré budu
nasledne reklasifikované do zisku alebo straty

Sucasti ostatného komplexného vysledku, ktoré nebudu nasledne
reklasifikované do zisku alebo straty:

Zmena ocenenia dlhodobého hmotného majetku, znizena o dan

Zmena vysky rezervy na vyradovanie a likvidaciu jadrovych
elektrarni cez rezervu z precenenia, znizena o dan

Zmena vysky rezervy na vyradovanie a likvidaciu tepelnych
elektrarni cez rezervu z precenenia, znizena o dar

Zmena vySky environmentalnej rezervy cez rezervu z precenenia,
znizena o dan

Straty z precenenia programov so stanovenymi pozitkami, znizené
o dan

Sucasti ostatného komplexného vysledku, ktoré nebudu
nasledne reklasifikované do zisku alebo straty

Sucasti ostathého komplexného vysledku, znizené o dan

Celkovy ostatny komplexny vysledok za rok, znizeny o dan

Celkovy ostatny komplexny vysledok, pripadajuci na:
Akcionarov Spolo¢nosti
Nekontrolny podiel ostatnych vlastnikov dcérskych spolo€nosti

Poznamky su neoddelitelnou st¢astou konsolidovanej U¢tovnej zavierky.

7,27

5,27

15,27

16,27

18,27

17,27

556 175 -1989 727
1687 1490
557 862 -1 988 237
-200 -691

29 925 -21 513
1042 -1225
193 -45

-2 023 3598
28 937 -19 876
586 799 -2 008 113
331 275 -1 923 463
331275 -1 923 463

Other comprehensive income

Other comprehensive income to be reclassified to profit or
loss in subsequent periods:

Net movement on cash flow hedges, net of tax

Other, net of tax

Net other comprehensive income to be reclassified to
profit or loss in subsequent periods

Other comprehensive income not to be reclassified to profit or
loss in subsequent periods:

Changes in valuation of property, plant and equipment,
net of tax

Change in estimates of the provision for nuclear
decommissioning and storage costs through revaluation
reserve, net of tax

Change in estimates of the provision for dismantling of
thermal power plants through revaluation reserve, net of tax

Change in estimates of the environmental provision through
revaluation reserve, net of tax

Remeasurement losses on defined benefit plans, net of tax
Net other comprehensive income not to be reclassified to
profit or loss in subsequent periods

Other comprehensive income, net of tax

Total other comprehensive income for the year, net of tax

Total other comprehensive income attributable to:
Equity holders of the Company
Non-controlling interests of other owners of subsidiaries

7,27

5,27

15,27

16,27

18,27
17,27

The notes form an integral part of the consolidated financial statements.

556,175 (1,989,727)
1,687 1,490
557,862 (1,988,237)
(200) (691)
29,925 (21,513)
1,042 (1,225)
193 (45)
(2,023) 3,598
28,937 (19,876)
586,799 (2,008,113)
331,275 (1,923,463)
331,275

(1,923,463)
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Slovenské elektrarne, a.s.

KONSOLIDOVANY VYKAZ ZMIEN VO VLASTNOM IMANI

za rok konciaci 31. decembra 2022

(v tis. EUR)

Rezerva zo Nerozdelena
Zakladné zabezpecovacich Rezerva z Ostatné  strata minulych Nekontrolny Vlastné
Pozn. imanie operacii precenenia rezervy rokov Spolu podiel imanie spolu

Zostatok k 1. januaru 2021 1269 296 -85728 3321273 228 213 -262 787 4470 267 - 4 470 267

Zisk za obdobie - - - - 84 650 84 650 - 84 650

Sucasti ostatného komplexného vysledku

Zmena ocenenia dlhodobého hmotného majetku,

znizena o dan 5,27 - - -691 - - -691 - -691

Zmena vysky rezervy na vyradovanie a likvidaciu jadrovych

elektrarni cez rezervu z precenenia, znizena o dan 15,27 - -21 513 - - -21 513 - -21 513

Zmena vysKy rezervy na vyradovanie a likvidaciu tepelnych

elektrarni cez rezervu z precenenia, znizena o dan 16,27 - - -1 225 - - -1 225 - -1 225

Zmena vySKky environmentalnej rezervy cez rezervu

Z precenenia, znizena o dar 18,27 - - -45 - - -45 - -45

Cista zmena zabezpedenia pefiaznych tokov, znizena o daf 7,27 - -1989 727 - - - -1989 727 - -1989 727

Zisk z precenenia programov so stanovenymi pozitkami,

znizeny o dan 17,27 - - - 3598 - 3598 - 3598

Ostatné, znizené o dan - - - 1490 - 1490 - 1490

Celkovy ostatny komplexny vysledok za rok,

znizeny o dan - -1989 727 -23 474 5088 84 650 -1923 463 - 1923 463

Zostatok k 31. decembru 2021 1269 296 -2075455 3297 799 233 301 -178 137 2 546 804 - 2 546 804

Zostatok k 1. januaru 2022 1269 296 -2 075455 3297799 233 301 -178 137 2 546 804 - 2 546 804

Strata za obdobie - - - - -255 524 -255 524 - -255 524

Sucasti ostatného komplexného vysledku

Zmena ocenenia dlhodobého hmotného majetku,

znizena o dan 5,27 - - -200 - - -200 - -200

Zmena vysSky rezervy na vyradovanie a likvidaciu jadrovych

elektrarni cez rezervu z precenenia, znizena o dan 15,27 - 29 925 - - 29 925 - 29 925

Zmena vysky rezervy na vyradovanie a likvidaciu tepelnych

elektrarni cez rezervu z precenenia, znizena o dan 16,27 - - 1042 - - 1042 - 1042

Zmena vySky environmentalnej rezervy cez rezervu

Z precenenia, znizena o dan 18,27 - - 193 - - 193 - 193

Cista zmena zabezpedenia pefiaznych tokov, zniZzena o dar 7,27 - 556 175 - - - 556 175 - 556 175

Strata z precenenia programov so stanovenymi pozitkami,

znizend o dan 17,27 - - - -2 023 - -2 023 - -2 023

Ostatné, znizené o dan - - - 1687 - 1687 - 1687

Celkovy ostatny komplexny vysledok za rok,

znizeny o dan - 556 175 30 960 -336 -255 524 331275 - 331275

Zostatok k 31. decembru 2022 1269 296 -1519280 3328 759 232 965 -433 661 2878 079 - 2 878 079

Poznamky su neoddelitelnou su€astou konsolidovanej uctovnej zavierky. 4




Slovenské elektrarne, a.s.

KONSOLIDOVANY VYKAZ PENAZNYCH TOKOV
za rok konciaci 31. decembra 2022
(v tis. EUR)

PENAZNY TOK Z PREVADZKOVEJ CINNOSTI

Zisk / (-strata) pred zdanenim

PolozZky upravujuce zisk | (-stratu) pred zdanenim na ¢éisty pefiazny tok
z prevadzkovej ¢innosti:

Odpisy, amortizacia a znizenie hodnoty dlhodobého majetku

Amortizacia vynosov buducich obdobi

Zisk z predaja dlhodobého hmotného a nehmotného majetku

Vynosové uroky

Uroky z ostatnych rezerv (zamestnanecké pozitky, environmentalna rezerva)

Uroky z rezervy na vyradovanie a likvidaciu jadrovoenergetickych zariadeni
a naklady na ukladanie vyhoretého paliva a vyradovanie a likvidaciu
tepelnych elektrarni

Zmena odhadu rezervy na vyradovanie a likvidaciu jadrovoenergetickych
zariadeni, ukladanie vyhoretého paliva a zmena rezervy na vyradovanie
a likvidaciu tepelnych elektrarni cez vykaz ziskov a strat

Ostatné zmeny rezervy na vyradovanie a likvidaciu jadrovoenergetickych
zariadeni a ukladanie vyhoretého paliva a vyradovanie a likvidaciu tepelnych
elektrarni

Zmena precenenia vnorenych derivatov

Zmena environmentalnych rezerv a rezerv na zamestnanecké pozitky
Zmena ostatnych rezerv

Vynos z Narodného jadrového fondu

Poplatok za spravu Narodného jadrového fondu

Zmena precenenia derivatovych nastrojov cez vykaz ziskov a strat
Podiel na zisku pridruzenych spolo€nosti

Efekt ostatnych finanénych nakladov

Neefektivita zabezpecenia periaznych tokov reklasfikovana z vlastného
imania do vykazu ziskov a strat

Zmeny stavu pracovného kapitalu:

Zasoby

Pohladavky z obchodného styku a iné pohladavky
Zavazky z obchodného styku a ostatné zavazky
Ostatny majetok a zavazky

Penazny tok z prevadzkovej €innosti

Prijaté aroky

Zaplatené uroky

Zaplatena dan z prijmov

Cisty pefazny tok z prevadzkovej éinnosti
PENAZNY TOK Z INVESTICNEJ CINNOSTI
Obstaranie dlhodobého hmotného majetku
Obstaranie dlhodobého nehmotného majetku
Vynosy z predaja dlhodobého hmotného a nehmotného majetku
Platby do Narodného jadrového fondu

Cisty pefiazny tok pouzity pri investiénej ¢innosti
PENAZNY TOK Z FINANCNEJ CINNOSTI

Cisty pefazny tok z finanénej éinnosti

CISTE ZVYSENIE PENAZi A PENAZNYCH EKVIVALENTOV
PENIAZE A PENAZNE EKVIVALENTY NA ZACIATKU OBDOBIA
PENIAZE A PENAZNE EKVIVALENTY NA KONCI OBDOBIA

Poznamky su neoddelitelnou st¢astou konsolidovanej U¢tovnej zavierky.

Slovenské elektrarne, a.s.

CONSOLIDATED STATEMENT OF CASH FLOWS
for the year ended 31 December 2022
(in thousands of EUR)

Rok konciaci  Rok konciaci
31. decembra  31. decembra
Pozn. 2022 2021
-375 319 123 032
202 791 207 918
-46 -811
23 -375 -412
26 -3 066 -2 518
26 970 522
26 108 740 102 207
2608 1724
15,16 -107 073 74 889
15,16 51454 828
30 - 200
-2 182 8175
-7 974 72 238
15,26 -14 097 -17 126
15 - 659
140 468 -109 431
-1 161 -872
953 697
-6 040 93 248
10 -11 619 77 780
-351 181 -189 533
687 359 -4 806
-295 646 -88 284
19 564 350 324
841 77
-132 469 -149 382
-42 466 -60 105
-154 530 140 914
-255 602 -221 832
-2 183 -1217
375 412
15 - -65 928
-257 410 -288 565
2011730 1775 850
-1 553 627 -1 622 139
458 103 153 711
46 163 6 060
12 20 333 14 273
12 66 496 20 333
5

Note

CASH FLOWS FROM OPERATING ACTIVITIES

Profit / (loss) before income taxes

Adjustments to reconcile profit / (loss) before income taxes to
net cash from operating activities:

Depreciation, amortisation and impairment of non-current assets

Amortisation of deferred income
Gain on sale of property, plant and equipment and intangible assets 23

Interest income 26
Interest charge on other provisions (employee benefits, environmental
provision) 26
Interest charge on provision for nuclear decommissioning and storage
costs and dismantling of thermal power plants 26

Interest from loans and borrowings

Change in estimate of provision for nuclear decommissioning and

storage costs and dismantling of thermal power plants through profit

and loss statement 15,16

Other changes in provision for nuclear decommissioning and storage
costs and dismantling of thermal power plants 15,16

Change in valuation of embedded derivatives 30
Change in environmental and employee benefits provision

Change in other provisions

Interest income from the National Nuclear Fund 15, 26
National Nuclear Fund administration fee 15
Change in revaluation of derivatives through profit and loss statement

Share of profit of associates

Efect of other finance cost
Ineffectiveness of the cash flow hedge reclassified from other
comprehensive income to profit and loss

Changes in working capital:

Inventories 10
Trade and other receivables

Trade and other payables

Other assets and liabilities

Cash generated from operations

Interest received

Interest paid

Income taxes paid

Net cash from operating activities

CASH FLOWS FROM INVESTING ACTIVITIES
Acquisition of property, plant and equipment

Acquisition of intangible assets
Proceeds from sale of property, plant and equipment and
intangible assets

Contributions to the National Nuclear Fund 15
Net cash used in investing activities

CASH FLOWS FROM FINANCING ACTIVITIES
Drawing of borrowings

Repayment of borrowings

Net cash from financing activities

NET INCREASE IN CASH AND CASH EQUIVALENTS
CASH AND CASH EQUIVALENTS, BEGINNING OF PERIOD 12
CASH AND CASH EQUIVALENTS, END OF PERIOD 12

The notes form an integral part of the consolidated financial statements.

Year ended Year ended
31 December 31 December
2022 2021
(375,319) 123,032
202,791 207,918
(46) (811)
(375) (412)
(3,066) (2,518)
970 522
108,740 102,207
2,608 1,724
(107,073) 74,889
51,454 828
- 200
(2,182) 8,175
(7,974) 72,238
(14,097) (17,126)
- 659
140,468 (109,431)
(1,161) (872)
953 697
(6,040) 93,248
(11,619) 77,780
(351,181) (189,533)
687,359 (4,806)
(295,646) (88,284)
19 564 350,324
841 77
(132,469) (149,382)
(42,466) (60,105)
(154,530) 140,914
(255,602) (221,832)
(2,183) (1,217)
375 412
- (65,928)
(257,410) (288,565)
2,011,730 1,775,850
(1,553,627) (1,622,139)
458,103 153,711
46,163 6,060
20,333 14,273
66,496 20,333
5



Slovenské elektrarne, a.s.

POZNAMKY KU KONSOLIDOVANEJ UGTOVNEJ ZAVIERKE
za rok konciaci 31. decembra 2022
(v tis. EUR)

Slovenské elektrarne, a.s.

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
for the year ended 31 December 2022
(in thousands of EUR)

1. VSeobecné informacie

Slovenské elektrarne, a.s. (dalej ako ,Spolo¢nost”) su spoloénostou zaoberajicou sa vyrobou,
dodavkou a obchodovanim s elektrickou a tepelnou energiou, ktora vlastni a prevadzkuje 53,3% (2021:
53,3%) instalovaného vykonu elektrarni v Slovenskej republike.

Sidlo Spoloc¢nosti a identifikacné Cisla:
Slovenské elektrarne, a.s.

Identifikacné cislo: 35 829 052

Danové identifikacné Cislo: 2020261353
Mlynské nivy 47

821 09 Bratislava

Slovenska republika

Spolo¢nost bola zalozena 13.decembra 2001 a bola zapisand do Obchodného registra dna
21. januara 2002.

Spolocnost a jej dcérske spolocnosti (dalej ako ,Skupina“) ma dve organizacné zlozky, a to organiza¢nu
zlozku v Ceskej republike a v Pol'skej republike.

Spolo¢nosti v Skupine nie s neobmedzene ruciacim spolo¢nikom v Ziadnej spolo¢nosti.

Priemerny prepoc€itany po€et zamestnancov Skupiny pocas roka 2022 bol 4458 (rok 2021: 4 322
zamestnancov), poc¢et zamestnancov k 31. decembru 2022 bol 4 492 (k 31. decembru 2021: 4 425), z toho
pocet veducich zamestnancov bol 26 (k 31. decembru 2021: 32).

Udaje v tejto konsolidovanej Gétovnej zavierke sl vykazané v tisicoch eur.

Tato konsolidovana uctovna zavierka bola zostavena ako riadna konsolidovana Uétovna zavierka v sulade
s § 17 ods. 6 zakona ¢. 431/2002 Z. z. o Ucétovnictve v zneni neskorsich predpisov.

Tato konsolidovana ucétovna zavierka je ulozena v sidle Spolo¢nosti a v Obchodnom registri Okresného
sudu Bratislava |, Zahradnicka 10, 812 44 Bratislava. V sulade s § 23 zakona ¢. 431/2002 Z. z. o uctovnictve
v zneni neskorsSich predpisov je tato konsolidovana uc¢tovna zavierka ulozena aj v registri uc¢tovnych zavierok
v elektronickej forme.

Vlastnicka Struktura

K datumu tejto konsolidovanej uctovnej zavierky akcie Spolocnosti vlastnila spolo¢nost Slovak Power
Holding B.V., Holandsko (vo vySke 66% zakladného imania) a Slovenskéa republika, v mene ktorej kona
Ministerstvo hospodarstva Slovenskej republiky (vo vyske 34% zakladného imania).

Akcie spolo¢nosti Slovak Power Holding B.V. (dalej ako ,SPH) vlastnila k datumu tejto konsolidovanej
uctovnej zavierky spolo¢nost Enel Produzione S.p.A., Taliansko (dalej ako ,Enel Produzione) vo vyske 50%
zakladného imania a spolo¢nost’ EP Slovakia B.V., Holandsko (dalej ako ,EP Slovakia®“) taktiez vo vyske
50% zakladného imania. Jedinym akcionarom EP Slovakia bola spolo€nost Energeticky a primyslovy
holding a.s., Ceska republika (dalej ako "EPH"). Vrcholnou materskou spolo&nostou Spoloénosti je SPH.

Na zaklade akcionarskej dohody a zmluvy o predaji podielu Enel Produzione drzanom prostrednictvom
SPH na zakladnom imani spolo&nosti Slovenské elektrarne, a.s., uzatvorenej medzi Enel Produzione a EP
Slovakia 18. decembra 2015 a aktualizovanej 30. augusta 2018 a 22. decembra 2020, existuje moznost zo
strany EP Slovakia, uplatnit opciu na ndkup zvySného podielu akcii SPH, ktoré su v drzbe Enel Produzione,
ktora je vykonatelna najskér 6 mesiacov od podpisu aktualnej dohody do momentu, podla toho, ktory
nastane skor, a to: (i) do 4 rokov od ukonéenia 144 hodinového preukazného chodu Stvrtého bloku jadrovej
elektrarne Mochovce alebo (ii) do decembra 2028.

Okrem toho, vzdy vo vztahu k zvySnym 50% podielu na zédkladnom imani SPH, ktoré ma v drzbe Enel
Produzione, vySSie uvedené dohody umozriuju uplatnenie predajnej opcie v prospech Enel Produzione
a nakupnej opcie v prospech EP Slovakia, ktoré mézu byt obe uplatnené, ked nastane posledna
z nasledovnych udalosti (i) 6 mesiacov od 144 hodinového preukazného chodu $tvrtého bloku, (ii) ukon&enie
prvej planovanej odstavky stvrtého bloku jadrovej elektrarne Mochovce a (iii) splatnost akcionarskej pozicky
v roku 2032.

K momentu uplatnenia vy$Sie uvedenych opcii, Enel Produzione prevedie zvySnych 50% podielu na

zakladnom imani SPH na EP Slovakia a EPH prevezme akcionarsku p6zi¢ku podla vopred dohodnutého
harmonogramu.

Poznamky su neoddelitelnou su¢astou konsolidovanej Uctovnej zavierky. 6

1. General information

Slovenské elektrarne, a.s. (hereinafter as the “Company”) is an electricity and heat generation, supply and
trading company, which owns and operates 53.3% (2021: 53.3%) of the installed capacity of power plants
in the Slovak Republic.

The Company’s registered address and registration numbers are:
Slovenské elektrarne, a.s.

Registration number: 35 829 052

Tax registration number: 2020261353

Mlynské nivy 47

821 09 Bratislava

Slovak Republic

The Company was set up on 13 December 2001 and was incorporated into the Commercial Register on
21 January 2002.

The Company and its subsidiaries (hereinafter as the “Group”) has two branches, one is established in
the Czech Republic and the second one is in Poland.

The companies in the Group are not a partner with unlimited liability in any company.

During the year 2022, the Group had 4,458 employees on average (2021: 4,322 employees), the number of
employees as at 31 December 2022 was 4,492 (as at 31 December 2021: 4,425 employees), of which 26
were management (31 December 2021: 32 managers).

These consolidated financial statements are presented in thousands of euros.

These consolidated financial statements have been prepared as ordinary consolidated financial statements
according to Section 17 (6) of the Slovak Accounting Act No. 431/2002 Coll. as amended.

The consolidated financial statements are available at the Company’s registered address and at
the Commercial Register of District Court in Bratislava |, Zahradnicka 10, 812 44 Bratislava. According
to Section 23 of the Slovak Accounting Act No. 431/2002 Coll. as amended, the consolidated financial
statements are also filed in the registry of the financial statements, in the electronic form.

Ownership structure

As at the date of these consolidated financial statements the Company’s shares were owned by Slovak
Power Holding B.V., the Netherlands (amounting to 66% of the share capital) and by the Slovak Republic,
on behalf of which acts the Ministry of Economy of the Slovak Republic (amounting to 34% of the share
capital).

As at the date of these consolidated financial statements, the shares of Slovak Power Holding B.V.
(hereinafter as "SPH”) were owned by Enel Produzione S.p.A., ltaly (hereinafter as "Enel Produzione") in
the amount equal to 50% of the share capital and by EP Slovakia B.V., the Netherlands (hereinafter as "EP
Slovakia") also in an amount equal to 50% of the share capital. The only shareholder of EP Slovakia was
Energeticky a pramyslovy holding a.s., Czech Republic (hereinafter as “EPH”). The ultimate parent entity of
the Company is SPH.

The shareholders agreement and contract for the sale of the stake held through SPH by Enel Produzione in
Slovenské elektrarne, a.s., executed on 18 December 2015, as amended in August 30, 2018 and recently
updated on December 22, 2020, provides among other things for a call option in favour of EP Slovakia for
the acquisition of the remaining SPH shares held by Enel Produzione that is exercisable 6 months after the
signature of the updated contract until the earlier of (i) 4 years from the completion of the Trial Run of Unit 4
or (ii) December 2028.

Furthermore, always with respect to the remaining 50% of the SPH’s share capital held by Enel Produzione,
the above mentioned agreements provide for a put option in favour of Enel Produzione and a call options
in favour of EP Slovakia that can be both exercised when the latest of these events has occurred (i) 6 months
after the Trial Run of Unit 4, (ii) the date of completion of the first outage of Mochovce unit 4 and (iii) the
maturity of the shareholder loans set in year 2032.

Upon exercise of the above options, Enel Produzione shall transfer the remaining 50% of the SPH’s share
capital to EP Slovakia and EPH shall take over the shareholder loans according to an agreed schedule.

The notes form an integral part of the consolidated financial statements. 6



Slovenské elektrarne, a.s.

POZNAMKY KU KONSOLIDOVANEJ UGTOVNEJ ZAVIERKE
za rok konciaci 31. decembra 2022
(v tis. EUR)

2.1 Vychodiska pre zostavenie uétovnej zavierky
Konsolidovana uc¢tovna zavierka Skupiny bola zostavena za predpokladu nepretrzitého trvania jej ¢innosti.

Ako je popisané nizSie v poznamke 5, 19 a 32, Skupina vykazala vyznamnu hodnotu obstaravaného
dlhodobého majetku v suvislosti s jadrovou elektrarfiou Mochovce, bloky 3 a 4, a nacerpanych Uverov, ktoré
maju vyznamny dopad na finanénu situaciu Skupiny. Zaroven, ku driu tejto konsolidovanej uétovnej zavierky
je Skupina stéle v procese rokovania s bankami ohladne zjednotenia vybranych ustanoveni v Uverovych
zmluvach.

Vzhladom na prebiehajucu diskusiu medzi Skupinou a vSetkymi jej veritemi k datumu zostavenia
konsolidovanej Ugtovnej zavierky, veritelia sthlasili s dodasnym prediZenim terminov na splnenie urgitych
nefinanénych zavazkov. Na zaklade tejto situacie, ¢ast nacerpanych dlhodobych Gverov bola klasifikovana
ako kratkodoba, podliehajuc dal$im rokovaniam s financujucimi veritelmi Skupiny. Konsolidovana ucétovna
zavierka Skupiny neobsahuje Ziadne Upravy ocenenia majetku a zavazkov, ktoré by boli potrebné
v pripadne, ak by veritelia Skupiny poZziadali o predCasné splatenie svojich pohladavok, ktoré maju
v sUCasnosti nastavené splatnosti najma v roku 2025.

JE Mochovce 3&4

Dria 24. januara 2022 zverejnil Urad jadrového dozoru Slovenskej republiky (dalej ako ,UJD SR¥) vyzvu na
vyjadrenie sa k podkladom k navrhu rozhodnutia druhostupriového organu a k doru¢enym rozkladom pre
uvadzanie jadrového zariadenia Mochovce 3. blok do prevadzky a suvisiace konania.

Diia 25. augusta 2022 vydala predsednicka UJD SR ako druhostupfiovy spravny organ rozhodnutie
€. 248/2022 P. Dna 9. septembra 2022 nadobudlo druhostupriové rozhodnutie €. 248/2022 P pravoplatnost.
Nasledne sa zavezenim prvej palivovej kazety do reaktora 3. bloku JE Mochovce 3&4 dna 9. septembra
2022 zacala faza uvadzania do prevadzky, ktord sa rozdeluje na etapu fyzikalneho spustania a etapu
energetického spustania.

Dnia 22. oktébra 2022 bol na 3. bloku JE Mochovce 3&4 dosiahnuty minimalny kontrolovany vykon, kedy v
reaktore prebieha kontrolovana retazova Stiepna reakcia, aj ked' vykon reaktora je velmi blizky nule. V tejto
suvislosti Skupina vykazala prvotny odhad nakladov na vyradovanie a likvidaciu jadrovoenergetickych
zariadeni a ndklady na ukladanie vyhoretého jadrového paliva na 3. blok JE Mochovce 3&4 v hodnote
160 770 tisic EUR (pozri poznamku 15 pre detail).

Cinnosti fyzikalneho spustania, zahffiajuce zavezenie jadrového paliva do reaktora, pripravu na testy
fyzikalneho spustania, realizaciu samotnych testov fyzikalneho spustania a ich nasledné vyhodnotenie, boli
ukongené dna 9. januara 2023, kedy Skupina poZiadala UJD SR o suhlas na prechod do fazy energetického
spustania.

Po posudeni priebehu a vyhodnotenia testov fyzikalneho spustania, protokolov pripravenosti zariadenia na
etapu energetického spustania, stanoviska externej podpory Uradu a predbeznych zaverov in§pekcie Gradu,
vydal UJD SR dnia 13. januara 2023 suhlas na prechod zariadenia do etapy energetického spustania.

Dria 10. februara 2023 bola na 3. bloku JE Mochovce 3&4 ukonéena etapa energetického spustania na 20%
nominalneho vykonu reaktora a zaroven v ten isty defi Skupina zvySila vykon na 35%. Po ukon&eni tejto
fazy energetického spustania Skupina zvysi vykon na 3. bloku JE Mochovce 3&4 na 55%. UpInt funkénost
3. bloku a dosiahnutie projektovych parametrov potvrdi Uspe$né ukoncenie fazy 144-hodinového
preukazného chodu na stopercentnom, 471-megawattovom vykone.

Skupina oc¢akava ukoncenie 144-hodinového preukazného chodu a neidentifikovala neistotu v suvislosti
s nepretrzitym pokracovanim vo svojej ¢innosti.

Poznamky su neoddelitelnou su¢astou konsolidovanej Uctovnej zavierky. 7

Slovenské elektrarne, a.s.

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
for the year ended 31 December 2022
(in thousands of EUR)

2.1 Basis of preparation

The consolidated financial statements were prepared using the going concern assumption that the Group will
continue its operations for the foreseeable future.

As described in Notes 5,19 and 32, the Group recorded significant amounts as assets under construction
for nuclear power plant Mochovce Units 3 and 4 (hereinafter also as the ,Mochovce 3&4“) and drawn
borrowings that have a significant impact on the financial situation of the Group. Additionally, as of the date
of these consolidated financial statements, the Group is still under negotiations with the banks with regards
to unification of selected provisions in the loan contracts.

Considering the ongoing discussion between the Group and all its creditors as at the date of these
consolidated financial statements, the creditors agreed with temporary prolongation of deadlines for
fulfilment of certain non-financial covenants. Under this situation, a portion of the drawn non-current
borrowings were classified as current, pending further negotiations with the Group’s financing creditors. The
consolidated financial statements do not include any adjustments to the carrying value of assets or liabilities
that might be necessary if the Group’s creditors demand acceleration of debt repayment, which is currently
scheduled mainly in the year 2025, to earlier.

Mochovce Units 3 and 4

On January 24, 2022 the Nuclear Regulatory Authority of the Slovak Republic (hereinafter as ,UJD SR*)
published a call for comments on the basis for the draft decision of the second-instance body and on the
received appeals for the commissioning of the Mochovce Unit 3 nuclear facility and related proceedings.

On 25 August 2022 the Chairperson of the UJD SR as the second-instance authority issued the decision
No. 248/2022 P. The Decision No. 248/2022 P entered into force on 9 September 2022. Consequently, on
9 September 2022, following the first fuel load into the reactor of the unit 3 of Mochovce nuclear installation
the commissioning stage was initiated. The commissioning stage consist of the physical start-up phase and
of the power testing phase.

On 22 October 2022 the unit 3 of Mochovce nuclear installation reached its first criticality, when the controlled
fission chain reaction is already underway in the reactor, although the reactor power is very close to zero. In
connection with that the Group recognized initial estimate of costs for nuclear decommissioning and storage
for unit 3 of Mochovce nuclear facility in the amount of EUR 160,770 thousand (refer to Note 15 for more
detail).

Activities of the physical start-up phase, comprising fuel load into the reactor, preparation for the physical
start-up testing, execution of the tests of physical start-up and their subsequent evaluation, were concluded
on 9 January 2023 when the Group approached UJD SR with a request for authorization with transition to
the power testing phase.

On 13 January 2023, after examination of the course and evaluation of the physical start-up testing, including
protocols for preparation for the power testing, external support standpoint and preliminary conclusions of
the UJD SR inspection, the UJD SR issued authorization with transition to the power testing phase.

On 10 February 2023 the Group completed the power start-up phase at 20% of the reactor's rated power at
the Mochovce nuclear power plant Unit 3, and increased it to 35% the same date. Once this commissioning
phase is complete, the Group will increase the output of Mochovce Unit 3 to 55%. The full functionality of
the Unit 3 and achievement of design parameters will be confirmed by successful completion of the 144-
hour proof run at 100% with 471-megawatt output.

The Group expects successful completion of the 144-hour proof run and has not identified any issue to
continue as a going concern for the foreseeable future.

The notes form an integral part of the consolidated financial statements. 7
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Memorandum o porozumeni a rozhodnutie vo vSseobecnom hospoddrskom zaujme z dévodu
zabezpecenia vyroby elektriny pre vybranych odberatelov elektriny

Dna 16. februara 2022 uzatvorili Ministerstvo hospodarstva SR, Ministerstvo financii SR a Slovak Power
Holding B.V. Memorandum o porozumeni o implementacii mimoriadnych opatreni na eliminaciu dopadu
narastu cien elektrickej energie na vybrané skupiny odberatelov (dalej ako ,Memorandum o porozumeni*).
Predmetom Memoranda o porozumeni bolo dohodnutie krokov a zakladnych podmienok, ktoré moézu
vyznamnou mierou prispiet’ k dosiahnutiu eliminacie dopadu vysokého narastu cien elektrickej energie na
uzemi Slovenskej republiky na vybrané skupiny koncovych odberatelov a ktoré zaroven zabezpedi stabilné
legislativne prostredie. V nadvaznosti na Memorandum o porozumeni sa viedli rokovania o zneni zmluvy
s cielom implementacie dohody dosiahnutej v Memorande o porozumeni. K uzatvoreniu predmetnej zmluvy
zatial nedoslo.

Dna 7. decembra 2022 bolo Skupine doru€ené rozhodnutie Ministerstva hospodarstva Slovenskej republiky
€. 45635/2022-1060-110310 zo dia 7. decembra 2022, ktorym Ministerstvo hospodarstva Slovenskej
republiky podla § 88 ods. 2 pism. f) v spojeni s § 24 ods. 3 zakona €. 251/2012 Z. z. o energetike a 0 zmene
a doplneni niektorych zékonov v zneni neskorSich predpisov (dalej ako ,Z&kon o energetike“) vo
v8eobecnom hospodarskom zaujme z dévodu zabezpecenia vyroby elektriny na vymedzenom uzemi pre
odberatelov elektriny v domacnosti ulozilo Skupine povinnost vyrobit elektrinu v zariadeniach na vyrobu
elektriny z jadrového paliva a dodat’ elektrinu vyrobenu v tychto zariadeniach v produkte Baseload v
kumulativnom ro¢énom mnozstve 5,79 TWh za cenu 61,2077 EUR/MWh (bez DPH a spotrebnej dane z
elektriny) v priebehu roku 2023 spoloénosti Slovensky plynarensky priemysel, a.s. V rozhodnuti Ministerstvo
hospodarstva SR odkazovalo na podmienky dohodnuté v navrhu zmluvy na implementaciu Memoranda
0 porozumeni.

Dna 2. januara 2023 bolo Skupine doru¢ené rozhodnutie Ministerstva hospodarstva Slovenskej republiky
€. 73546/2022-1060-141372 zo dha 22. decembra 2022, ktorym Ministerstvo hospodarstva Slovenskej
republiky meni rozhodnutie Ministerstva hospodarstva Slovenskej republiky ¢. 45635/2022-1060-110310 zo
dria 7. decembra 2022. Rozsah povinnosti vyrabat a dodavat’ elektrinu ostal nezmeneny, ale odkaz na
ostatné podmienky dohodnuté v navrhu zmluvy na implementaciu Memoranda o porozumeni bol vypusteny.

Proti vy$Sie uvedenym rozhodnutiam Ministerstva hospodarstva Slovenskej republiky podala Skupina
spravnu Zalobu, a to najmd z dévodu neprimeranosti ulozenej povinnosti vo vdeobecnom hospodarskom
zaujme.

V tejto suvislosti Skupina neidentifikovala neistotu v suvislosti s nepretrzitym pokracovanim vo svojej
¢innosti.

Odvod z nadmerného prijmu z predaja vyrobenej elektriny

Zakonom o energetike v zneni zékona ¢&. 433/2022 Z. z. sa s ucinnostou od 8. decembra 2022 zaviedol
odvod z nadmernych prijmov vyrobcov elektriny, ktory vyplyva z nariadenia Rady (EU) 2022/1854 zo
6. oktébra 2022 o nudzovom zasahu s cielom riesit vysoké ceny energie (U. v. EU L 2611, 7.10.2022).
Zakonom sa zabezpeéila Siastoéna implementacia nariadenia Rady (EU) 2022/1854 a stanovili v§eobecné
pravidla pre uplatfiovanie a spravu odvodu z nadmernych prijmov v Slovenskej republike.

Dna 3. februara 2023 bolo vydané nariadenie vlady Slovenskej republiky &. 38/2023 Z. z., ktorym sa
ustanovuje spdsob uréenia vysky nadmerného prijmu z predaj vyrobenej elektriny, strop trhového prijmu,
naklad na odchylku, rozsah informacii potrebnych na monitorovanie a podavanie sprav Eurépskej komisii
a pevneé ceny elektriny pre stanovenie stropu trhového prijmu elektriny vyrobenej z bioplynu, biomasy alebo
vyrobenej vysoko u¢innou kombinovanou vyrobou (dalej len ,Nariadenie*). Predmetom odvodu je nadmerny
prijem predstavujuci kladny rozdiel medzi trhovym prijmom a stropom trhového prijmu.

V tejto suvislosti Skupina neidentifikovala neistotu v suvislosti s nepretrzitym pokraCovanim vo svojej
¢innosti.

Vojensky konflikt na Ukrajine

Vo februéri 2022 vypukol na Ukrajine vojensky konflikt, ktory v €ase zostavenia tejto uctovnej zavierky stale
trva. V suvislosti s tym dosSlo, okrem iného, k dopadom na podnikanie na Ukrajine a v Rusku z dévodu vojny
a ekonomickych sankcii, k narastu trhovych cien surovin, paliv a energii a k zvySenej volatilite menovych
kurzov. Skupina analyzovala mozny vplyv meniacich sa mikro- a makroekonomickych podmienok na
vykonnost, finanénu situaciu a Cinnosti Skupiny a neidentifikovala neistotu v suvislosti s nepretrzitym
pokracovanim vo svojej ¢innosti.

Poznamky su neoddelitelnou su¢astou konsolidovanej Uctovnej zavierky. 8

The Memorandum of understanding and the decision in in the general economic interest on ensuring
the generation of electricity for selected customers

On 16 February 2022, the Ministry of Economy of SR, the Ministry of Finance of SR and Slovak Power
Holding, B.V. concluded the Memorandum of understanding regarding implementation of emergency
measures to eliminate the impact of increased electricity prices on selected customer groups (hereinafter as
“The Memorandum”). The subject-matter of the Memorandum was to agree on steps and basic conditions
that can significantly contribute to the elimination of the impact of high increases of electricity prices in the
Slovak Republic on selected groups of final customers and secure a stable legislative and regulatory
framework. Following the conclusion of the Memorandum, negotiations have been held on the wording of
the agreement on the implementation of the understanding reached in the Memorandum. The agreement in
question has not yet been concluded.

On 7 December 2022, the decision of the Ministry of Economy of SR No. 45635/2022-1060-110310, dated
7 December 2022, was delivered to the Group. In this decision, the Ministry of Economy of SR imposed on
the Group in the general economic interest on ensuring the generation of electricity in the designated territory
for household customers, an obligation under Section 88(2)(f) and Section 24(3) of the Act No. 251/2012
Coll. on Energetics, as amended (“Act on Energetics”) to generate electricity in the nuclear power facilities
and to deliver the electricity generated in such facilities in the Baseload product in the maximum total quantity
of 5.79 TWh at a price of 61.2077 EUR per MWh (excluding the value added tax and the excise tax on
electricity) with the delivery in the course of the calendar year of 2023 to Slovensky plynarensky priemysel,
a.s. In the decision, the Ministry of Economy of SR referred to the conditions agreed in the draft agreement
on the implementation of the Memorandum.

On 2 January 2023, the decision of the Ministry of Economy of SR No. 73546/2022-1060-141372, dated
22 December 2022, was delivered to the Group by which decision the Ministry of Economy of SR changed
the decision of the Ministry of Economy of SR No. 45635/2022-1060-110310, dated 7 December 2022. The
scope of the obligation to generate and deliver electricity remained unchanged, but the reference to the other
terms agreed in the draft agreement on the implementation of the Memorandum was removed.

The Group filed an appeal and an administrative lawsuit against the above-mentioned decisions of the
Ministry of Economy of the SR, in particular on the grounds of disproportionality of the obligation imposed in
the general economic interest.

The Group has not identified any issue to continue as a going concern for the foreseeable future.

Levy on excessive revenues of electricity producers

With effect from 8 December 2022, the Act on Energetics, as amended by Act No. 433/2022 Coll., introduced
a levy on excessive revenues of electricity producers, resulting from Council Regulation (EU) 2022/1854 of
6 October 2022 on emergency intervention to address high energy prices (OJ 2022 L 2611, 7.10.2022). The
act ensured the partial implementation of Council Regulation (EU) 2022/1854 and laid down general rules
for the application and administration of the levy on excess income in the Slovak Republic.

On 3 February 2023, the Regulation of the Government of the Slovak Republic No. 38/2023 Coll. was issued,
laying down the method of determining the amount of excess income from the sale of produced electricity,
the market income ceiling, the cost of deviation, the scope of information necessary for monitoring and
reporting to the European Commission and the fixed prices of electricity for setting a ceiling on the market
intake of electricity produced from biogas, biomass or produced by high-efficiency cogeneration (hereinafter
referred to as the "Regulation"). The subject of the levy is excessive income, representing a positive
difference between the market income and the market income ceiling.

The Group has not identified any issue to continue as a going concern for the foreseeable future.

Military conflict in Ukraine

In February 2022, a military conflict broke out in Ukraine, which is still ongoing at the time of the preparation
of the financial statements. In connection to this, there have been, amongst others, impacts on businesses
in Ukraine and Russia because of war or economic sanctions, unforeseen rise in market prices of raw
materials, fuel and energy, and an increased volatility of FX rates. The Group has analysed the possible
impact of the changing micro- and macroeconomic conditions on the Group’s performance, financial position
and operations and has not identified any going concern issue for the Group to continue as a going concern
for the foreseeable future.

The notes form an integral part of the consolidated financial statements. 8



Slovenské elektrarne, a.s.

POZNAMKY KU KONSOLIDOVANEJ UCTOVNEJ ZAVIERKE
za rok konciaci 31. decembra 2022
(v tis. EUR)

Uétovnym obdobim je kalendarny rok.

Konsolidovana uc¢tovna zavierka Skupiny za predchadzajice uétovné obdobie bola schvalena riadnym
valnym zhromazdenim Spolo¢nosti, ktoré sa konalo diia 31. maja 2022.

Majetok a zavazky vykazané v konsolidovanom vykaze finan¢énej pozicie su klasifikované ako kratkodobé
a dlhodobé. Aktiva klasifikované ako uréené na predaj, resp. aktiva a zavazky vyradovanej skupiny
suvisiace s ukon¢enim ¢&innosti su v konsolidovanom vykaze finanénej pozicie prezentované samostatne.
Kratkodobé aktiva zahffiaju peniaze a penazné ekvivalenty a predstavuju aktiva, ktorych pouzitie, spotreba
alebo predaj sa predpoklada vramci normalneho prevadzkového cyklu Skupiny, alebo v horizonte
dvanastich mesiacov nasledujucich po dni, ku ktorému sa zostavuje konsolidovana uUctovna zavierka.
Kratkodobé zavazky su také zavazky, ktoré budu vysporiadané v ramci normalneho prevadzkového cyklu
Skupiny alebo do dvanastich mesiacov odo dfia, ku ktorému sa zostavuje konsolidovana uctovna zavierka.

Naklady v konsolidovanom vykaze ziskov a strat su klasifikované podfa ich charakteru.

Konsolidovany vykaz penaznych tokov bol zostaveny nepriamou metdédou a uvadza Cisté penazné toky
z prevadzkovej, investi¢nej a finanénej ¢innosti.

Konsolidovana uctovna zavierka bola zostavena podfa principu historickych cien s nasledujucimi vynimkami:
e dlhodoby hmotny majetok je vykazany v precenenej hodnote,
e derivatové financné nastroje sa ocenuju redlnou hodnotou,
+ financné nastroje v redlnej hodnote vykazované cez vykaz ziskov a strat sa oceriuju realnou hodnotou.

Metédy pouZzité na zistenie realnej hodnoty su dalej popisané v poznamke 5 a 30.

i) Informacie o konsolidovanom celku

Konsolidovana uc¢tovna zavierka Skupiny je sucCastou konsolidovanej uctovnej zavierky zostavenej
spolo¢nostou Slovak Power Holding B.V. Tato je dostupna k nahliadnutiu priamo v sidle uvedenej
spolo€nosti, Herengracht 471, 1017 BS Amsterdam, Holandsko. Adresa prisluSného obchodného registra,
kde je tato konsolidovana uctovna zavierka ulozend, je Chamber of Commerce of Amsterdam,
De Ruijterkade 5, 1013 AA, Amsterdam, Holandsko.

ii) Vyhlasenie o zhode

Této konsolidovana uctovna zavierka bola zostavena v sulade s Medzinarodnymi Standardmi pre finanéné
vykaznictvo (,IFRS®) prijatymi v ramci Eurépskej unie. IFRS zahffaju $tandardy a interpretacie schvalené
Radou pre medzinarodné ucétovné Standardy (,JIASB®) a Vyborom pre interpretacie medzinarodného
finanéného vykaznictva (,IFRICY).

iii) Zasady konsolidacie

Konsolidovana uctovna zavierka zahffia Uctovnu zavierku Spolocnosti a jej dcérskych spolo¢nosti (dalej ako
~Skupina“) k 31. decembru 2022.

Dcérske spolo¢nosti su plne konsolidované odo dfia nadobudnutia, ktorym je def, ked Skupina ziskala
kontrolu nad spolo€nostou a su konsolidované do dnia, v ktory Skupina stratila kontrolu nad spolo¢nostoou.
Uétovné zavierky dcérskych spolo&nosti st pripravené za rovnaké Gétovné obdobie ako Gétovna zavierka
materskej spolocnosti, pouzitim rovnakych uctovnych zasad. VSetky medziskupinové zostatky, naklady
a vynosy, nerealizované zisky a straty a dividendy, ktoré su vysledkom medziskupinovych transakcii, su
eliminované v plnom rozsahu.

Poznamky su neoddelitelnou su¢astou konsolidovanej uctovnej zavierky. 9
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The financial year is the same as the calendar year.

The consolidated financial statements of the Group for the previous period were approved by the ordinary
Annual General Meeting of the Company held on 31 May 2022.

The assets and liabilities reported in the consolidated statement of financial position are classified on a
current/non-current basis, with separate presentation of assets classified as held for sale. Current assets,
which include cash and cash equivalents, are assets that are intended to be realised, sold or consumed
during the normal operating cycle of the Group or within the twelve months following the balance sheet date.
Current liabilities are liabilities that are expected to be settled during the normal operating cycle of the Group
or within the twelve months following the balance sheet date.

The costs in the consolidated profit and loss statement are classified according to their nature.

The indirect method is used for the consolidated statement of cash flows that presents the net cash flows
attributable to the operating, investing and financing activities.

The consolidated financial statements have been prepared on the historical cost basis except for
the following:

e  property, plant and equipment are carried at their revalued amounts,

e derivative financial instruments are measured at fair value,

e financial instruments at fair value through profit or loss are measured at fair value.

The methods used to measure fair values are discussed further in Note 5 and 30.

i) Information on the consolidated group

The consolidated financial statements of the Group are included in the consolidated financial statements of
Slovak Power Holding B.V. and are available directly at the registered address of the company, at
Herengracht 471, 1017 BS Amsterdam, the Netherlands. The consolidated financial statements are filed in
the business register of the Chamber of Commerce of Amsterdam, De Ruijterkade 5, 1013 AA, Amsterdam,
the Netherlands.

ii) Statement of compliance

The consolidated financial statements have been prepared in accordance with International Financial
Reporting Standards (“IFRS”) as adopted by the European Union. IFRS comprise standards and
interpretations approved by the International Accounting Standards Board (“IASB”) and the International
Financial Reporting Interpretations Committee (“IFRIC”).

iii) Basis of consolidation

The consolidated financial statements comprise the financial statements of the Company and its subsidiaries
(hereinafter as “the Group”) as at 31 December 2022.

Subsidiaries are fully consolidated from the date of acquisition, being the date on which the Group obtains
control, and continue to be consolidated until the date that such control ceases. The financial statements of
the subsidiaries are prepared for the same reporting period as the parent company, using consistent
accounting policies. All intra-group balances, income and expenses, unrealised gains and losses and
dividends resulting from intra-group transactions are eliminated in full.

The notes form an integral part of the consolidated financial statements. 9
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2.2 Zmeny uétovnych zasad
Pouzité uctovné zasady su konzistentné s uc¢tovnymi zasadami pouzitymi v konsolidovanej uctovnej zavierke
zostavenej k 31. decembru 2021, okrem nasledovnych pripadov:

Skupina aplikovala nasledujuce nové a novelizované Standardy IFRS k 1. januaru 2022, vsetky prijaté
v ramci Eurdpskej unie (dalej ako ,EU"):

IFRS 3 Dodatky k IFRS 3 Podnikové kombinacie: Referencie na Koncepény ramec (ucéinné pre
uctovné obdobia zacinajuce 1. januara 2022);

IAS 16 Dodatky k IAS 16 Dlhodoby hmotny majetok: Trzby pred zamyslanym pouzitim (Gcinné pre
lctovné obdobia zacinajuce 1. januara 2022);

IAS 37 Dodatky k IAS 37 Rezervy, podmienené zavazky a podmienené aktiva: Nevyhodné zmluvy —

Naklady na plnenie zmluvy (tcinné pre uctovné obdobia zacinajuce 1. januara 2022);
Cyklus vylepSeni 2018-2020 (uc¢inné pre uctovné obdobia zacdinajice 1. januara 2022 alebo neskor).

Dopady aplikacia tychto zmien na konsolidovanu U¢tovnu zavierku su nasledovné:

Dodatky k IFRS 3 Podnikové kombinacie: Referencie na Koncepény rdmec

Cielom tychto dodatkov je aktualizovat’ IFRS 3 Podnikové kombinacie, aby referovali na Koncep&ny ramec
2018 namiesto ramca 1989 spdsobom, ktory sa vyhne neiumyselnym dopadom a vysvetli aspekty IFRS 3.
Aplikacia tychto dodatkov nemala ziadny vplyv na konsolidovanu Gétovnu zavierku Skupiny.

Dodatky k IAS 16 Dlhodoby hmotny majetok: Trzby pred zamySlanym pouZitim

Dodatky zakazuju odpocitat zo vstupnej ceny dlhodobého hmotného majetku vynosy z predaja vyrobkov
vytvorenych pri uvadzani aktiva na miesto a stav potrebny na jeho pouzivanie podlfa rozhodnutia
manazmentu. Aplikacia tychto dodatkov nemala Ziadny vplyv na konsolidovanu uétovnu zavierku Skupiny.

Dodatky k IAS 37 Rezervy, podmienené zavazky a podmienené aktiva: Nevyhodné zmluvy — Naklady na
plnenie zmluvy

Cielom tychto dodatkov je vysvetlit poziadavky IAS 37 na nevyhodné zmluvy s ohfadom na ur€enie, Ci
nevyhnutné naklady na splnenie zavazkov zmluvy prevysuju ekonomické vyhody, ktoré sa oCakavaju z tejto
zmluvy. Aplikacia tychto dodatkov nemala zZiadny vplyv na konsolidovanu uétovnu zavierku Skupiny.

Cyklus vylepSeni 2018-2020

IASB vydala subor dodatkov k existujicim Standardom, ktoré obsahuju formalne zmeny a objasnenia tychto
Standardov.
Dodatky sa tykaju:

- IFRS 1 Prvotné vykazanie podla IFRS. Dcérska Skupina prvykrat aplikuje IFRS;

- IFRS 9 Finan¢né nastroje. Poplatky zahrnuté v '10 percentnom' teste na odvykazanie finanénych

zavazkov;
- IFRS 16 Najmy. llustrativny priklad 13; a
- 1AS 41 Polnohospodarstvo. Dane pri ocefiovani trhovou cenou.

Aplikacia tychto vylepSeni nemala Ziadny vplyv na konsolidovanu uétovnu zavierku Skupiny.

Skupina neprijala pred¢asne Ziadne Standardy a interpretacie, ak prijatie nie je povinné, k datumu zostavenia
uctovnej zavierky.

Poznamky su neoddelitelnou su¢astou konsolidovanej Uctovnej zavierky. 10
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2.2 Changes in accounting policies and disclosures

The accounting policies adopted are consistent with those applied in the consolidated financial statements
prepared as at 31 December 2021 except as follows:

The Group has adopted the following new and amended IFRS as at 1 January 2022, all adopted by
the European Union (hereinafter as the “EU”):

IFRS 3 Amendments to IFRS 3 Business Combinations — Reference to the Conceptual
Framework (effective for annual reporting periods beginning on or after 1 January 2022);

IAS 16 Amendments to IAS 16 Property, Plant and Equipment — Proceeds before Intended Use
(effective for annual reporting periods beginning on or after 1 January 2022);

IAS 37 Amendments to IAS 37 Provisions, Contingent Liabilities and Contingent Assets: Onerous

Contracts — Cost of Fulfilling a Contract (effective for annual reporting periods beginning
on or after 1 January 2022)

Annual Improvements to IFRSs 2018-2020 Cycle (effective for annual reporting periods beginning on or
after 1 January 2022).

The impact of adoption of the new or amended standards on the consolidated financial statements of
the Group is described below:

Amendments to IFRS 3 Business Combinations: Reference to the Conceptual Framework

The objectives of the amendments are to update IFRS 3 Business Combinations so it refers to the 2018
Conceptual Framework instead of the 1989 Framework in a manner that avoids unintended consequences
and clarify aspects of IFRS 3. The application of these amendments did not have any impact on the Group’s
consolidated financial statements.

Amendments to IAS 16 Property, Plant and Equipment: Proceeds Before Intended Use
The amendments prohibit an entity from deducting from the cost of an item of property, plant and equipment
(PPE) any proceeds from selling items produced while bringing that asset to the location and condition
necessary for it to be capable of operating in the manner intended by management. The application of these
amendments did not have any impact on the Group’s consolidated financial statements.

Amendments to IAS 37 Provisions, Contingent Liabilities and Contingent Assets: Onerous Contracts - Cost
of Fulfilling a Contract

The objective of the Amendments is to clarify the requirements of IAS 37 on onerous contracts regarding
the assessment of whether, in a contract, the unavoidable costs of meeting the obligations under the contract
exceed the economic benefits expected to be received under it. The application of these amendments did
not have any impact on the Group’s consolidated financial statements.

Annual Improvements to IFRSs 2018-2020 Cycle
The IASB issued a collection of amendments to IAS and IFRS, the document contains formal modifications
and clarifications of the existing standards.

The following standards were amended:

IFRS 1 First-time Adoption of International Financial Reporting Standards. Subsidiary as a first-time adopter;
IFRS 9 Financial Instruments. Fees included in the '10 per cent' test for derecognition of financial liabilities;
IFRS 16 Leases. lllustrative example 13; and

IAS 41 Agriculture. Taxation in fair value measurement.

The application of these improvements did not have any impact on the Group’s consolidated financial
statements.

The Group has not early adopted any standards and interpretations where the adoption is not mandatory at
the balance sheet date.

The notes form an integral part of the consolidated financial statements. 10
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2.3 Zhrnutie dolezitych uétovnych zasad
a) Podnikové kombindcie

Podnikové kombinacie a dcérske spolo¢nosti

Podnikové kombinacie sa vykazuju pouzitim obstaravacej metédy. Naklady na obstaranie su vykazané ako
sucet poskytnutej protihodnoty vo vySke realnej hodnoty k datumu obstarania a hodnoty nekontrolného
podielu v nadobudanej spolo¢nosti. Nadobudatel ohodnoti pre kazdu podnikovd kombinaciu nekontrolny
podiel v nadobudanej spolo¢nosti bud v realnej hodnote alebo v hodnote pomerného podielu na
identifikovatelnom vlastnom imani nadobudanej spolo€nosti. Vzniknuté dalSie naklady na obstaranie su
vykazané v nakladoch v ¢asti administrativne naklady. Ked Skupina nadobudne podnik, zhodnoti klasifikaciu
finanénych aktiv a zavazkov v sulade so zmluvnymi podmienkami, hospodéarskou situaciou a relevantnymi
podmienkami v ¢ase nadobudnutia. To zahffia oddelenie vnorenych derivatov od hostitelskych zmlav
nadobudanou spolo¢nostou.

b) Podiely v pridruzenych spolo¢nostiach

Investicie Skupiny do pridruzenych spolo€nosti sa U¢tuju metddou vilastného imania. Pridruzenou
spolo€nostou je subjekt, v ktorom ma Skupina podstatny vplyv.

Pri metdde vlastného imania sa podiel v pridruzenej spoloénosti zauctuje do konsolidovaného vykazu
finanénej pozicie v obstaravacej cene upravenej o nasledné zmeny v podiele Skupiny na Cistom majetku
pridruzenej spolo€nosti. Goodwill suvisiaci s pridruzenou spolo¢nostou sa vykaze v Uctovnej hodnote
podielu a neodpisuje sa, ani sa individualne netestuje na znehodnotenie.

Konsolidovany vykaz ziskov a strat odzrkadfuje podiel na prevadzkovych vysledkoch pridruzenej
spolo¢nosti. Ak nastala zmena vykazana priamo vo vlastnom imani pridruzenej spolo¢nosti, Skupina
zauctuje svoj podiel na takejto zmene a v pripade potreby ho vykaze v konsolidovanom vykaze zmien vo
vlastnom imani. Nerealizované zisky a straty z transakcii medzi Skupinou a pridruZzenou spolo¢nostou sa
eliminuju v rozsahu podielu Skupiny v pridruzenej spolo¢nosti.

Podiel na zisku v pridruzenej spolocnosti je vykazany v konsolidovanom vykaze ziskov a strat a predstavuje
zisk pripadajuci na akcionarov Spolo¢nosti.

Pridruzena spolo¢nost zostavuje svoje uctovné zavierky k rovnakému datumu ako Skupina. V pripade, ze
je to nevyhnutné, su urobené upravy, ktoré upravia uctovné vykazy pridruzenej spolo¢nosti tak, aby boli
v stlade s uctovnymi zasadami, ktoré pouziva Skupina.

Pri pridruzenych spolo€nostiach sa posudzuje, ¢i existuju objektivne naznaky zniZzenia hodnoty podielu. Ak
takéto naznaky existuji, Skupina urci hodnotu znehodnotenia ako rozdiel medzi realizovatelnou hodnotou
podielu a uétovnou hodnotou podielu. Rozdiel je vykazany v konsolidovanom vykaze ziskov a strat.

Na zaklade straty podstatného vplyvu Skupina ocefiuje a vykazuje akukolvek zostavajucu investiciu
v realnej hodnote. Akykolvek rozdiel medzi ucétovnou hodnotou pridruzenej spolo¢nosti pri strate
podstatného vplyvu arealnou hodnotou zostavajucej investicie azisk zvyradenia je vykazany
v konsolidovanom vykaze ziskov a strat.

c) DIhodoby majetok drzany na predaj

Dlhodoby majetok klasifikovany ako drzany na predaj a majetok a zavazky suvisiace s ukonCovanymi
¢innostami su ocenené v nizSej z tychto dvoch hodnét: i¢tovna hodnota a realna hodnota znizena o naklady
na predaj. DIhodoby majetok je klasifikovany ako drzany na predaj, ak jeho u¢tovana hodnota bude ziskana
spat skor cez predajnu transakciu ako pokracujucim pouzivanim. Tato podmienka sa povazuje za splnenu
iba v pripade, Ze predaj je vysoko pravdepodobny a majetok klasifikovany ako drzany na predaj alebo
majetok a zavazky suvisiace s ukon€ovanymi ¢innostami su pripravené na okamzity predaj v ich suasnych
podmienkach. Vedenie Skupiny musi byt angaZované v predaji, o ktorom sa predpoklada, Ze bude
dokon¢eny do jedného roka odo dnia klasifikacie.

Nehnutelnosti, stroje a zariadenia a nehmotny majetok klasifikovany ako drzany na predaj sa neodpisuju.

Poznamky su neoddelitelnou su¢astou konsolidovanej Uctovnej zavierky. 11
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2.3 Summary of significant accounting policies
a) Business combinations

Business combinations and subsidiaries

Business combinations are accounted for using the acquisition method. The cost of an acquisition is
measured as the aggregate of the consideration transferred, measured at acquisition date fair value and the
amount of any non-controlling interest in the acquiree. For each business combination, the acquirer
measures the non-controlling interest in the acquiree either at fair value or at the proportionate share of
the acquiree’s identifiable net assets. Additional acquisition costs incurred are expensed and included in
administrative expenses. When the Group acquires a business, it assesses the financial assets and liabilities
assumed for appropriate classification and designation in accordance with the contractual terms, economic
circumstances and pertinent conditions as at the acquisition date. This includes the separation of embedded
derivatives in host contracts by the acquiree.

b) Investment in an associate

The Group’s investment in its associate is accounted for using the equity method. An associate is an entity
in which the Group has significant influence.

Under the equity method, the investment in the associate is carried in the consolidated statement of financial
position at cost plus post acquisition changes in the Group’s share of net assets of the associate. Goodwill
relating to the associate is included in the carrying amount of the investment and is neither amortised nor
individually tested for impairment.

The consolidated profit and loss statement reflects the share of the results of operations of the associate.
Where there has been a change recognised directly in the equity of the associate, the Group recognises its
share of any changes and discloses this, when applicable, in the consolidated statement of changes in
equity. Unrealised gains and losses resulting from transactions between the Group and the associate are
eliminated to the extent of the interest in the associate.

The Group’s share of profit of associates is shown on the face of the consolidated profit and loss statement
and represents the profit attributable to shareholders of the Company and therefore it represents profit after
tax and non-controlling interests in the subsidiaries of the associates.

The financial statements of the associate are prepared for the same reporting period as the Group’s. When
necessary, adjustments are made to bring the accounting policies in line with those of the Group.

The Group determines whether there is any objective evidence that the investment in the associate is
impaired. If this is the case the Group calculates the amount of impairment as the difference between
the recoverable amount of the associate and its carrying value and recognises the amount in
the consolidated profit and loss statement.

Upon loss of significant influence over the associate, the Group measures and recognises any retaining
investment at its fair value. Any difference between the carrying amount of the associate upon loss of
significant influence and the fair value of the retaining investment and proceeds from disposal is recognised
in profit or loss.

c) Non-current assets held for sale

Non-current assets and disposal groups classified as held for sale are measured at the lower of carrying
amount and fair value less costs to sell. Non-current assets and disposal groups are classified as held for
sale if their carrying amounts will be recovered through a sale transaction rather than through continuing
use. This condition is regarded as met only when the sale is highly probable and the asset or disposal group
is available for immediate sale in its present condition. Management must be committed to the sale, which
should be expected to qualify for recognition as a completed sale within one year from the date of
classification.

Property, plant and equipment and intangible assets once classified as held for sale are not depreciated or
amortised.

The notes form an integral part of the consolidated financial statements. 11
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d) Prepocet cudzich mien

Konsolidovana Ucétovna zavierka Skupiny je prezentovana v eurach, ktoré su funkénou menou Skupiny. Kazda
spolo¢nost' v Skupine ma svoju viastnu funkénd menu. VSetky polozky Uctovnej zavierky kazdej spolo¢nosti su
ocenené vo funkénej mene.

i) Transakcie a zostatky

Transakcie v cudzich menach sa uctuju vo funkénej mene, pricom pri Ciastke v cudzej mene sa pouzije
vymenny kurz medzi funkénou menou a cudzou menou platny v defi uskuto€nenia transakcie. Kurzové
rozdiely zo zU¢tovania pefiaznych poloZiek kurzom, ktory sa |iSi od kurzu, v ktorom boli prvotne zauétované,
sa vykazuju v konsolidovanom vykaze ziskov a strat v obdobi, v ktorom vznikli. Pefiazné aktiva a pasiva
vyjadrené v cudzej mene sa prepocCitavaju kurzom funkénej meny platnym datumu Gc¢tovnej zavierky.
Nepenazné polozky ocenené v historickych nakladoch a vyjadrené v cudzej mene sa prepocitavaju kurzom
platnym v den uskuto€nenia transakcie. Nepenazné polozky ocenené v realnej hodnote a vyjadrené v cudzej
mene sa prepoc€itavaju kurzom platnym v den stanovenia ich realnej hodnoty. Kurzové rozdiely su
zauctované ako finanény vynos alebo naklad.

ii) Spolo¢nosti v Skupine

Majetok a zavazky zahrani¢nych subjektov sa prepoc€itavaju kurzom platnym k datumu uctovnej zavierky,
kym vynosy a naklady sa prepocitavaju priemernym kurzom za uctovné obdobie. VSetky vysledné kurzové
rozdiely sa vykazuju v rezerve z prevodu na prezentacnu menu, ktora je su¢astou konsolidovaného vykazu
komplexného vysledku. Pri predaji zahrani¢nej u¢tovnej jednotky sa odlozena kumulativna €iastka vykazana
v konsolidovanom vykaze komplexného vysledku, tykajuca sa konkrétnej zahrani¢nej uctovnej jednotky,
vykaze v konsolidovanom vykaze ziskov a strat.

e) Vykazovanie vynosov

Vynosy Skupiny su generované primarne z predaja elektriny a suvisiacich sluzieb na velkoobchodnom trhu,
koncovym zakaznikom, operatorom trhu a prevadzkovatelom distribu¢nej a prenosovej sustavy, a taktiez
z predaja tepla.

Skupina vykazuje vynosy vtedy, ked spini povinnost plnenia zmluvy prevodom prisfubeného tovaru alebo
sluzby na zakaznika. Aktivum je prevedené v momente, ked zakaznik ziska kontrolu, alebo pocas toho, ako
ziskava kontrolu nad tymto aktivom. Skupina vykazuje ako vynos sumu transakénej ceny, ktora je priradena
k danej povinnosti plnenia zmluvy. Transakéna cena je suma protihodnoty, pri ktorej Skupina o¢akava, ze
jej na nu vznikne narok vymenou za prevod slibeného tovaru alebo sluzieb na zakaznika, s vynimkou sum
vybranych v mene tretich stran (napriklad dane z pridanej hodnoty). Skupina sa rozhodla neupravovat
transakénu cenu o efekt financovania, kedZe je nevyznamny a tiez z dévodu, Ze zmluvné aktivum a zmluvny
zavazok su realizované v intervale kratSom ako 12 mesiacov. Zmluvy so zakaznikmi taktiez obsahuju
variabilnu protihodnotu, ktora je vSak neista a preto sa €asovo nerozliSuje.

(i) Vynosy z predaja elektriny

a. Domaci a zahrani¢ny predaj, vratane velkoobchodného predaja

Vynosy z predaja elektriny a suvisiacich sluzieb sa vykazuju, ked su tieto komodity dodané zakaznikovi,
s ohlfadom na objemy dodané pocas prislusného obdobia, bez ohladu na to, &i uz boli vyfakturované, a to
na zaklade pravidelnych odpoctov meradiel, pripadne odhadov, ak tieto nie su k dispozicii. Za povinnost
plnenia zmluvy sa povazuje skupina odliSnych sluzieb, ktoré su v podstate rovnaké a su prevadzané
v nepretrZitom slede po¢as dodavaného obdobia. Vynos je zaloZzeny na kratkodobych kontraktoch s fixnou
cenou elektriny.

b. Vynosy z odchylky

Vynosy z odchylky predstavuju rozdiel medzi zmluvnym mnozstvom elektriny a skuto€nym mnozZstvom
elektriny u€astnika trhu s elektrinou. Jej hodnota sa urCuje na zaklade aktualnych spotovych cien. Ma
technické ale aj finanéné vyjadrenie. Vynos z odchylky je vysoko zavisly od faktorov, ktoré s mimo kontroly
Skupiny a nie je mozné ich predikovat. Z tohto dévodu tieto vynosy Skupina ¢asovo nerozliSuje, ale Uctuje
o nich az v ase realizacie.

Poznamky su neoddelitelnou su¢astou konsolidovanej uctovnej zavierky. 12
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d) Foreign currency translation

The Group’s consolidated financial statements are presented in euros, which is the Group’s functional currency.
Each entity in the Group determines its own functional currency and items included in the financial statements of
each entity are measured using that functional currency.

i) Transactions and balances

Foreign currency transactions are recorded in the functional currency by applying the exchange rate between
the functional currency and the foreign currency at the date of the transaction to the foreign currency amount.
Exchange rate differences arising on the settlement of monetary items at rates different from those at which
they were initially recorded are recognised in the consolidated profit and loss statement in the period in which
they arise. Monetary assets and liabilities denominated in foreign currencies are retranslated at the functional
currency rate of exchange ruling at the balance sheet date. Non-monetary items that are measured in terms
of historical cost in a foreign currency are translated using the exchange rates as at the dates of the initial
transactions. Non-monetary items measured at fair value in a foreign currency are translated using the
exchange rates at the date when the fair value was determined. Foreign exchange differences are recorded
as financial income or expense.

ii) Group companies

The assets and liabilities of foreign operations are translated into euros at the rate of exchange prevailing at
the reporting date and their profit and loss statements are translated at the average exchange rates for the period.
The exchange differences arising on the translation are recognised in translation reserve with the impact
on consolidated statement of other comprehensive income. On disposal of a foreign operation, the component of
other comprehensive income relating to that particular foreign operation is recognised in the consolidated profit
and loss statement.

e) Revenue recognition

Revenues are generated primarily from the sale of electricity and related services to wholesale markets, to
retail customers, to market and network operators and from the sale of heat.

The Group recognises revenue when (or as) it satisfies a performance obligation by transferring a promised
good or service to a customer. An asset is transferred when (or as) the customer obtains control of that asset.
Revenue is recognised in the amount of the transaction price that is allocated to each performance obligation.
The transaction price is the amount of consideration to which the Group expects to be entitled in exchange for
transferring promised goods or services to a customer, excluding amounts collected on behalf of third parties
(for example, value added tax). The Group has decided not to adjust the transaction price for the effect of
financing component because it is not significant and because contract asset and contract liabilities are
amortized within less than 12 months. Contracts with customers contain also variable consideration which
is typically constrained and therefore not accrued.

(i) Revenue from sale of electricity
a. Domestic and foreign sale, incl. wholesale trades

Revenue from sale of electricity is recognised over time when the commodity is supplied to the customer
and based on the quantities provided during the period, even if these have not yet been invoiced, and is
determined using estimates as well as periodic meter readings. The performance obligation is deemed to
be a series of distinct services that are substantially the same and transfer consecutively over the settlement
period. Revenue is based on short-term contracts with fixed energy prices.

b. Deviation/imbalance revenue

Deviation/imbalance revenue represents variable consideration related to domestic sale which is measured
based on the difference between the contractual amount of electricity and the real amount of electricity of
the electricity market participant. Its value is determined based on actual spot market prices. It has a
technical but also a financial value. The deviation/imbalance income is highly susceptible to factors outside
the Group’s influence and may not be reliably predicted. Therefore, it is not accrued, but is recognized as
incurred.

The notes form an integral part of the consolidated financial statements. 12
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(ii) Vynosy zo sluzieb regulacie siete
a. Vynosy z podpornych sluzieb
Podporné sluzby predstavuju jeden z typov komodity na trhu s elektrinou. Skupina dodava podporné sluzby
typicky prevadzkovatelovi prenosovej sustavy (SEPS, a.s.), ktory ich pouziva na dodrzanie kvality dodavky
elekiriny a na zabezpecenie prevadzkovej spolahlivosti elektrizacnej sustavy v Slovenskej republike.
Skupina ziskava poplatky za poskytovanie podpornych sluzieb bez ohladu na to, €i SEPS, a.s. aktivuje tato
sluzbu (odplata za dostupnost, sluzby pohotovosti). Vynosy z podpornych sluzieb st vykazované pocas
obdobia trvania zmluvy na linearnej baze, na zaklade dlhodobych kontraktov (1-2 roky). Sluzba je
fakturovana na mesacnej baze.

b. Vynosy z regulacnej elektriny

Vynosy z regulacnej elektriny zahffiaju elektrinu dodanu prevadzkovatelovi prenosovej sustavy (SEPS, a.s.)
pri vyuziti podpornych sluzieb. Skupina vyhodnotila, Ze tieto sluzby nie su odliSné od podpornych sluzieb
popisanych vySsie a preto o nich U¢tuje ako o variabilnej protihodnote suvisiacej s podpornymi sluzbami
regulacie siete. Skupina vyhodnotila, Ze tato protihodnota nie je istd, vzhladom na to, Ze je vysoko zavisla
od faktorov, ktoré si mimo kontroly Skupiny (ako poveternostné podmienky, vykyvy spotreby). Z tohto
doévodu Skupina tieto vynosy ¢asovo nerozliSuje, ale uctuje o nich v ¢ase realizacie. Cena je $tandardne
uréena na zaklade aktualny spotovych cien na trhu.

(iii) Vynosy z tarify za prevadzkovanie systému
Vynosy z tarify za prevadzkovanie systému obsahuju vynosy z tarify za prevadzkovanie systému v ¢asti

vyroby elektriny v elektrarni Novaky vo vSeobecnom hospodarskom zaujme. Tieto vynosy su vykazované
priebezne a ocefiované na zaklade aktualnej spotreby na slovenskom trhu s elektrinou.

(iv) Vynosy z predaja tepla
Teplo je vedlajsi produkt pri vyrobe elektriny v elektrarnach prevadzkovanych Skupinou a predavané
z&kaznikom v prilahlych oblastiach. Vynosy z tepla su vykazované postupom €asu a ocenené na zaklade
objemu dodanej energie. Pripadné fixné poplatky su ¢asovo rozliSované na obdobie 1 roka na zaklade
odhadovanej sezénnosti spotreby, av8ak ich vySka nie je vyznamna.

(v) Vynosy z predaja sluzieb
Vynosy z predaja sluZieb su vykdzané, ked je sluzba poskytnuta, alebo v zavislosti od stavu dokon&enia

plnenia k datumu Uctovnej zavierky. Tato kategoria obsahuje ostatné sluzby, ktoré nesulvisia s predajom
elektriny a plynu.

f) Stétne dotdcie

Statne dotacie sa vykazuiju, ak existuje primerané uistenie o prijati dotacie a splneni v&etkych podmienok
spojenych s prijatim dotacie. Ak sa dotacia vztahuje na uhradu nakladov, vykazuje sa ako vynos po€as doby
potrebnej na systematické kompenzovanie dotacie s nakladmi, na ktorych Uhradu je dotacia ur€ena. Ak sa
dotacia vztahuje na obstaranie dlhodobého majetku, Uctuje sa ako vynos buducich obdobi a rovhomerne sa
zUctovava do konsolidovaného vykazu ziskov a strat po€as odhadovanej zivotnosti prislusného majetku.

g) Dan z prijmov

Dan z prijmov pozostava zo splatnej dane a odlozenej dane. Dar z prijmov sa uctuje do konsolidovaného
vykazu ziskov a strat okrem pripadov, ked sa tyka poloziek zauctovanych v ramci konsolidovanych
ostatnych komplexnych ziskov a strat alebo priamo vo vlastnom imani. Ak sa tyka tychto poloziek, tak dan
je tiez zauctovana v ramci konsolidovanych ostatnych komplexnych ziskov a strat alebo priamo vo viastnom
imani.

Dan z prijmov je pocitana na zaklade darnovych sadzieb a zakonov platnych k datumu uctovnej zavierky
v krajinach, kde Spolo¢nost ajej dcérske spolo¢nosti a pridruzené spolo¢nosti pdsobia a vytvaraju
zdanitelny prijem.

V zmysle zakona 235/2012 Z. z. o osobitnom odvode z podnikania v regulovanych odvetviach a o zmene a
doplneni niektorych zakonov, je Skupina od septembra 2012 povinna mesacne platit osobitny odvod. VySka
odvodu je 4,356% rocne (2021: 4,356% rocne). Tento odvod vychadza z vysledku hospodarenia pred
zdanenim a je prezentovany ako sucast splatnej dane z prijmov v zmysle poziadaviek IFRS.

Poznamky su neoddelitelnou su¢astou konsolidovanej U¢tovnej zavierky. 13

(ii) Revenue from grid balancing services

a. Revenue from ancillary services

Ancillary services are one of the types of commaodity in the electricity market. The Group supplies ancillary
services typically to the transmission system operator (SEPS, a. s.), which uses them to maintain the quality
of electricity supply and to ensure the operational reliability of the Slovak electricity system. The Group earns
fees for providing the ancillary service regardless of whether the SEPS activates it (remuneration for
availability, stand-ready services). Revenues from ancillary services are recognised over the time of the
contract on straight-line basis. Revenue is based on long-term contracts (1-2 years). The services are
invoiced on monthly basis.

b. Revenue from regulating electricity

Revenue from regulating electricity includes electricity supplied to transmission system operator (SEPS,
a. s.) in case of activation of ancillary services. The Group has evaluated that this activity is not distinct from
ancillary services described above and therefore it accounts for it as for variable consideration related to
ancillary grid balancing services. The Group evaluated that this variable consideration is constrained as it is
highly susceptible to factors outside Group’s influence (such as weather conditions and consumption peaks).
Therefore, the Group does not accrue the related revenues and recognize them as incurred. The price is
typically determined based on actual spot market prices.

(iii) Revenues from tariff from system operation

Revenues from tariff from system operation include revenues in part of electricity production from the power
plant Novaky according to the General Economic Interest. Revenues from tariff from system operation are
recognised over time and measured based actual consumption on Slovak electricity market.

(iv) Revenues from heat

Heat is typically co-produced in Group’s power plants and sold to customers in adjacent territories. Revenue
from heat generation is recognized over time and measured based on the volume of energy delivered.
Possible fixed fees are accrued over the period of 1 year based on estimated seasonal consumption pattern,
which however are not material.

(v) Revenue from rendering of services

Revenue from rendering of services is recognised when the services are rendered, or by reference to
the stage of completion of services at the end of the reporting period. This category includes other services
not related to sale of electricity and gas.

f) Government grants

Government grants are recognised if there is reasonable assurance that the grant will be received and all
attached conditions will be complied with. When the grant relates to an expense item, it is recognised as
income over the period necessary to match the grant on a systematic basis with the costs that it is intended
to compensate. Where the grant relates to an asset, it is recognised as deferred income and released to the
consolidated profit and loss statement in equal amounts over the expected useful life of the related asset.

g) Income tax

The income tax expense for the period comprises current and deferred tax. Income tax is recognised in the
consolidated profit and loss statement, except to the extent that it relates to items recognised in consolidated
other comprehensive income or directly in equity. In this case the tax is also recognised in consolidated other
comprehensive income or directly in equity, respectively.

The current income tax charge is calculated on the basis of the tax rates (and laws) that have been enacted
or substantially enacted at the balance sheet date in the countries where the Company and its subsidiaries
and associates operate and generate taxable income.

In line with Act No. 235/2012 Coll. on a Special Levy on Business in Regulated Industries and on the
Amendment to and Supplement of Certain Acts, the Group is obliged to pay a monthly special levy effective
from September 2012. The special levy represents 4.356% per annum (2021: 4.356%). This levy is based
on profit before tax and is presented as part of the current income tax pursuant to the IFRS requirements.

The notes form an integral part of the consolidated financial statements. 13
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Odlozena dan z prijmov odzrkadluje dafiové dopady do€asnych rozdielov medzi u&tovnou hodnotou majetku
a zavazkov vykazanou v konsolidovanej uctovnej zavierke a hodnotami pouzitymi pre danové ucely. Avsak,
neuctuje sa o odlozenej dani vztahujucej sa k do€asnym rozdielom, ktoré vzniknu pri prvotnom vykazani
majetku alebo zavézku v transakcii, ktora nie je podnikovou kombinaciou a v €ase priebehu transakcie
neovplyvruje ani U¢tovny ani dafovy zisk alebo stratu. OdloZené dafiové pohladavky a zavazky sa ocenuju
daflovymi sadzbami, ktoré by sa mali uplatnit na zdanitelny prijem v rokoch, v ktorych sa oakava, ze sa
tieto do¢asné rozdiely budu realizovat. OdloZzena danova pohladavka sa vykazuje pri prevode nevyuzitych
danovych strat do dalSich obdobi len v tom rozsahu, v akom je pravdepodobné, Ze v buducnosti bude
k dispozicii zdanitelny zisk, voci ktorému bude mozné uplatnit’ tieto nevyuzité danové straty.

Odlozené danové pohladavky a zavazky sa kompenzuju iba v pripade, Ze Skupina ma zo zakona
vykonatelné pravo kompenzovat splatné dafiové pohladavky so splatnymi darfiovymi zavazkami toho istého
danového uradu, bud v pripade jednej zdanovanej spolo€nosti, alebo réznych zdafiovanych spolo¢nosti, ak
je zamer vyrovnat pohladavky alebo zavazok v Cistej vyske.

h) Finanéné nastroje — prvotné vykazanie a nasledné oceriovanie
i) Finanéné aktiva

Prvotné vykazanie a klasifikacia finanénych aktiv

Skupina vykazuje finanéné aktivum v konsolidovanom vykaze finan¢nej pozicie vyluéne vtedy, ak sa stava
stranou zmluvnych ustanoveni tykajucich sa daného nastroja. Finanéné aktiva v rozsahu pésobnosti IFRS 9
Finan€né nastroje su klasifikované ako finanéné aktiva ocenené v amortizovanej hodnote, finanéné aktiva
oceneneé v realnej hodnote cez vykaz komplexného vysledku alebo finanéné aktiva ocenené v redlnej
hodnote cez vykaz ziskov a strat, v zavislosti od obchodného modelu na riadenie finanénych aktiv
a zmluvnych charakteristik daného finanéného aktiva v oblasti pefiaznych tokov. Finanéné aktiva mézu byt
ur€ené ako zabezpelovacie nastroje pri efektivnom zabezpeceni. V pbésobnosti tohto Standardu su aj
vnorené derivaty, ktoré predstavuju zlozku hybridného (kombinovaného) nastroja, ktory obsahuje aj
nederivatovi hostitelskd zmluvu, pricom vplyvom vnoreného derivatu sa niektoré pefiazné toky
kombinovaného nastroja menia podobnym spdsobom ako pri samostatnom derivate.

Skupina uréi klasifikaciu finanéného aktiva pri jeho prvotnom vykézani.

V sulade so Standardom IFRS 9 Finanéné nastroje Skupina Uctuje o tych zmluvach o nakupe alebo predaji
nefinancnej polozky, ktoré mozno vysporiadat netto pefiaznymi prostriedkami alebo inym finanénym
nastrojom, alebo vymenou finanénych nastrojov, ako keby boli tieto zmluvy finanénymi nastrojmi.
Z pbésobnosti Standardu su vylu¢ené zmluvy uzatvorené a nadalej drzané s cielom prijatia alebo dodania
nefinanénej polozky v sulade s poziadavkami Skupiny na o€akavany nakup, predaj alebo pouzitie.

Okrem obchodnych pohladavok oceriuje Skupina pri prvotnom vykazani finanéné aktivum jeho realnou
hodnotou plus alebo minus (v pripade, Ze finanéné aktivum nie je ocefiované realnou hodnotou cez vykaz
ziskov a strat) transakéné naklady, ktoré pripadaji na nadobudnutie finanéného aktiva. Transakéné naklady
suvisiace s nadobudnutim finanéného aktiva ocefiovaného realnou hodnotou cez vykaz ziskov a strat su
vykazané v konsolidovanom vysledku hospodarenia pri prvotnom vykazani. Obchodné pohladavky Skupina
pri prvotnom vykazani ocenuje ich transakénou cenou, ak neobsahuju vyznamnu zlozku financovania.

Nakupy a predaje finanénych aktiv, ktoré vyZzaduju dodanie aktiva v istom ¢asovom obdobi stanovenom
regulaciou alebo zvyklostou na trhu, su vykazané v deri obchodu, t.j. v den, v ktory sa Skupina zaviaze
kupit alebo predat aktivum.

Finanéné aktiva Skupiny zahffiaju hotovost, kratkodobé vklady, obchodné ainé pohladavky, kétované
a nekétované finanéné nastroje a derivatové finanéné nastroje.

Poznamky su neoddelitelnou su¢astou konsolidovanej Uctovnej zavierky. 14

Slovenské elektrarne, a.s.

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
for the year ended 31 December 2022
(in thousands of EUR)

Deferred income tax is recognised on temporary differences arising between the tax bases of assets and
liabilities and their carrying amounts in the consolidated financial statements. However, the deferred income
tax is not accounted for if it arises from initial recognition of an asset or liability in a transaction other than a
business combination that at the time of the transaction affects neither accounting, nor taxable profit or loss.
Deferred income tax is determined using tax rates that are expected to apply when the related deferred
income tax asset is realized or the deferred income tax liability is settled. Deferred tax asset is recognised
for the carryforward of unused tax losses and unused tax credits only to the extent that it is probable that
future taxable profit will be available against which the unused tax losses and unused tax credits can be
utilized.

Deferred income tax assets and liabilities are offset when there is a legally enforceable right to offset current
tax assets against current tax liabilities and when the deferred income tax assets and liabilities relate to
income taxes levied by the same taxation authority on either the taxable entity or different taxable entities
where there is an intention to settle the balances on a net basis.

h) Financial instruments - initial recognition and subsequent measurement
i) Financial assets

Initial recognition and classification of financial assets

A financial asset is recognised in the consolidated statement of financial position when, and only when,
the Group becomes party to the contractual provisions of the instrument. Financial assets within the scope
of IFRS 9 Financial Instruments are classified as financial assets subsequently measured at amortised cost,
financial assets measured at fair value through other comprehensive income or financial assets measured
at fair value through profit or loss, depending on the Group’s business model for managing the financial
assets and the contractual cash flows characteristics of the financial assets. Financial assets can be
designated as hedging instruments in an effective hedging relationship, as appropriate. Embedded
derivatives, which represent a component of hybrid contract that also includes a non-derivative host, with
the effect that some of the cash flows of the combined instrument vary in a way similar to a stand-alone
derivative, are also within the scope of IFRS 9 Financial instruments.

The Group determines the classification of its financial assets at initial recognition.

The Group accounts for contracts to buy or sell non-financial items that can be settled net in cash or another
financial instrument, or by exchanging financial instruments, as if the contracts were financial instruments,
in line with IFRS 9 Financial Instruments. Contracts that were entered into and continue to be held for the
purpose of the receipt or delivery of a non-financial item in accordance with the Group’s expected purchase,
sale or usage requirements are outside the scope of this standard.

Except for trade receivables, at initial recognition, the Group measures a financial asset at its fair value plus
or minus, in the case of a financial asset not at fair value through profit or loss, transaction costs that are
directly attributable to the acquisition or issue of the financial asset. Transaction costs of financial asset
carried at fair value through profit or loss are expensed in consolidated profit or loss at the initial recognition.
At initial recognition, the Group measures trade receivables that do not contain a significant financing
component at their transaction price.

Purchases or sales of financial assets that require delivery of assets within a time frame established
by regulation or convention in the marketplace (regular way trades) are recognised on the trade date, i.e.
the date that the Group commits to purchase or sell the asset.

The Group'’s financial assets include cash and short-term deposits, trade and other receivables, quoted and
unquoted financial instruments, and derivative financial instruments.

The notes form an integral part of the consolidated financial statements. 14
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Nasledné ocenovanie
Nasledné ocenovanie finanénych aktiv zavisi od ich klasifikacie pri prvotnom vykazani tak, ako je uvedené
nizsie:

Financné aktiva oceriované v amortizovanej hodnote

Finangné aktivum je klasifikované ako ocefiované v amortizovanej hodnote, ak je ciefom Skupiny drzat toto
aktivum za U€elom inkasa zmluvnych penaznych tokov a zmluvné podmienky finanéného aktiva vedu
v stanovenych datumoch k pefiaznym tokom, ktoré predstavuju vyhradne platby istiny a urokov
z nesplatenej istiny. Po prvotnom vykazani su tieto finanéné aktiva ocenené v amortizovanej hodnote,
s pouzitim metddy efektivnej Urokovej miery (dalej ako ,EIR®), upravenej o pripadné znizenie hodnoty.
Amortizovana hodnota je vypocitana so zohladnenim poplatkov uhradenych alebo prijatych od zmluvnej
protistrany, ktoré su neoddelitelnou su¢astou efektivnej urokovej miery, transakénych nakladov a ostatnych
prémii alebo diskontov. Amortizacia pouzitim EIR je vykazana vo finanénych nakladoch v konsolidovanom
vykaze ziskov a strat. Straty a zisky zo zniZzenia hodnoty su vykazané v konsolidovanom vykaze ziskov
a strat. Tato kategdria zahffia peniaze a penazné ekvivalenty, pohladavky z obchodného styku ainé
pohladavky a ostatné kratkodobé a dlhodobé aktiva.

Finanéné aktiva ocenené v reéalnej hodnote cez vykaz komplexného vysledku

Finan¢né aktivum sa ocenuje realnou hodnotou cez vykaz komplexného vysledku, ak je drzané v ramci
obchodného modelu, ktorého zamer sa dosiahne tak inkasom zmluvnych pefaznych tokov, ako aj predajom
finanéného aktiva a zmluvné podmienky finanéného aktiva vedu v stanovenych datumoch k pefiaznym
tokom, ktoré predstavuju vyhradne platby istiny a urokov z nesplatenej sumy istiny. Zmeny uctovnej hodnoty
sU zauctované v konsolidovanom ostatnom komplexnom vysledku, s vynimkou strat zo znizenia hodnoty,
urokovych vynosov a kurzovych ziskov a strat, ktoré su vykazané v konsolidovanom vysledku hospodarenia.
Pri oductovani finanéného aktiva je kumulovany zisk alebo strata vykazana v konsolidovanom ostatnom
komplexnom vysledku reklasifikovana z vlastného imania do konsolidovaného vysledku hospodarenia. Tato
kategoria zahffa nastroje vlastného imania, ktoré nie su drzané za ucelom obchodovania.

Finanéné aktiva ocenené v realnej hodnote cez vykaz komplexného vysledku — moznost pre kapitalové
nastroje

Kapitalové nastroje su klasifikované ako finan¢né aktiva ocenené v realnej hodnote cez vykaz komplexného
vysledku, ked skupina rozhodne ich takto klasifikovat pri prvotnom vykazani a kapitalovy nastroj nie je
drzany na obchodovanie, ani nepredstavuje podmienent protihodnotu vykazovanu u nadobudatela
v podnikovej kombinacii, na ktori sa vztahuje IFRS 3. Pohyby v realnej hodnote sa U¢tuju cez vykaz
komplexného vysledku. Pri oductovani finanéného aktiva sa kumulovany zisk alebo strata predtym vykézana
v komplexnom vysledku neoductuje z vlastného imania do vysledku hospodarenia.

Finanéné aktiva ocenené v realnej hodnote cez vykaz ziskov a strat

Finan¢né aktiva sa ocenuju realnou hodnotou cez vykaz ziskov a strat, pokial sa neoceruje v amortizovanej
hodnote alebo realnou hodnotou cez ostatné sucasti komplexného vysledku. Finan¢éné aktiva, ktoré nie su
drzané s umyslom ,drzania do splatnosti” alebo ,drzania do splatnosti a predaja” su ocefiované v redlnej
hodnote cez vykaz ziskov a strat.

Tato kategéria zahfna:

e komoditné derivaty, ktoré nie su urCené ako zabezpelovacie nastroje v zabezpecCovacich
vztahoch tak, ako su definované v IFRS 9
e hybridné nastroje vratane hlavného kontraktu a vnoreného derivatu

Financné aktiva ocenené v realnej hodnote cez vykaz ziskov astrat su po prvotnom vykazani
v konsolidovanom vykaze finan¢nej pozicie ocenené v redlnej hodnote so zmenami redlnej hodnoty
uctovanymi v konsolidovanom vykaze ziskov a strat.

Vnorené derivaty

Vnoreny derivat je komponent hybridného nastroja, ktory obsahuje aj nederivatovy hlavny kontrakt s
ucinkom, Ze niektoré penazné toky z hybridného nastroja sa menia podobne ako pri samostatnom derivate.
Derivaty vnorené v hybridnych nastrojoch s hlavnym kontraktom finanénym aktivom podla IFRS 9 sa
neoddeluju. Cely hybridny nastroj sa klasifikuje a nasledne ocefiuje bud’ v amortizovanej hodnote alebo
realnej hodnote.

Poznamky su neoddelitelnou su¢astou konsolidovanej Uctovnej zavierky. 15

Subsequent measurement
The subsequent measurement of financial assets depends on their classification at initial recognition as
follows:

Financial assets measured at amortised cost

A financial asset is classified as measured at amortised cost if the objective of the Group is to hold the asset
in order to collect contractual cash flows and the contractual terms of the financial asset give rise on specified
dates to cash flows that are solely payments of principal and interest on the principal amount outstanding.
After initial recognition, such financial assets are subsequently measured at amortised cost using the
effective interest rate method (hereinafter as “EIR”), less impairment. Amortised cost is calculated by taking
into account the fees paid or received between the contractual parties that are an integral part of the EIR,
transaction costs and all other premiums and discounts. The EIR amortisation is included in finance income
in the consolidated profit and loss statement. The impairment gains and losses are recognised in the
consolidated profit and loss statement. This category includes cash and cash equivalents, trade and other
receivables and other current and non-current assets.

Financial assets measured at fair value through other comprehensive income

A financial asset is classified as measured at fair value through other comprehensive income if the Group’s
business model objective is achieved by both collecting contractual cash flows and selling financial assets
and the contractual terms of the financial asset give rise on specified dates to cash flows that are solely
payments of principal and interest on the principal amount outstanding. Movements in the carrying amount
are taken through other comprehensive income, except for the recognition of impairment gains or losses,
interest income and foreign exchange gains and losses which are recognised in consolidated profit or loss.
When the financial asset is derecognised, the cumulative gain or loss previously recognised in other
comprehensive income is reclassified from equity to consolidated profit or loss. This category includes equity
instruments not held for trading.

Financial assets measured at fair value through other comprehensive income — option for equity instruments
Equity instruments are only classified as financial assets measured at fair value through other
comprehensive income when the Group elects them to fair value through other comprehensive income
option as of the initial recognition and the equity instrument is neither held for trading nor contingent
consideration recognized by an acquirer in a business combination to which IFRS 3 applies. Movements in
the carrying amount are taken through other comprehensive income. When the financial asset is
derecognised, the cumulative gain or loss previously recognised in other comprehensive income is not
reclassified from equity to consolidated profit or loss.

Financial assets measured at fair value through profit or loss

Financial assets that do not meet the criteria for classification as measured at amortised cost or at fair value
through other comprehensive income are measured at fair value through profit or loss. Financial assets that
are held within a business model which is neither "held to collect" or "held to collect and sell" are measured
at fair value through profit or loss.

This category includes:

e commodity derivatives that are not designated as hedging instruments in hedge relationships as
defined by IFRS 9
e hybrid instruments including host contracts and embedded derivatives

After the initial recognition, financial assets at fair value through profit or loss are carried in the consolidated
statement of financial position at fair value with changes in fair value recognised in the consolidated profit
and loss statement.

Embedded derivatives

An embedded derivative is a component of a hybrid contract that also includes a non-derivative host with
the effect that some of the cash flows of the combined instrument vary in a way similar to a stand-alone
derivative. Derivatives embedded in hybrid contracts with a financial asset host within the scope of IFRS 9
are not separated.The entire hybrid contract is classified and subsequently measured as either amortised
cost or fair value as appropriate.

The notes form an integral part of the consolidated financial statements. 15
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Derivaty vnorené v hybridnych nastrojoch s hlavnym kontraktom, ktory nie je finanCnym aktivom podfa
IFRS 9 (finan¢né zavazky) sa oddeluju, ked spliaju definiciu derivatu, ich rizika a charakteristiky nie st uzko
prepojené s hlavhym kontraktom a hlavny kontrakt nie je ocefiovany v redlnej hodnote cez vykaz ziskov
a strat.

Ak hybridny nastroj predstavuje kétovany finanény zavazok, namiesto oddelovania finanéného zavazku,
skupina klasifikuje cely hybridny nastroj v realnej hodnote cez vysledok hospodarenia.

Vnoreny derivat je vykazany ako dlhodobé aktivum alebo dlhodoby zavazok, ked zostatkova splatnost
hybridného nastroja, ku ktorému vnoreny derivat prislicha, je viac ako 12 mesiacov a neoCakava sa jeho
realizovanie alebo splatnost do 12 mesiacov.

Znizenie hodnoty finanénych aktiv

Skupina vykazuje opravnu polozku na oCakavané uUverové straty z finanéného aktiva, ktoré sa ocefiuje
v amortizovanej hodnote alebo v realnej hodnote cez vykaz komplexného vysledku, oakavané uverové
straty z lizingovej pohladavky, zo zmluvného aktiva alebo Uverového prisfubu alebo zo zmldv o finan¢nej
zéaruke, na ktoré sa uplatfiuju poziadavky tykajlice sa znizenia hodnoty podfa IFRS 9 Finan&né nastroje.

Pre pohladavky z obchodného styku a pohladavky z lizingu Skupina aplikuje zjednodu$eny pristup
povoleny v zmysle Standardu IFRS 9, ktory vyZaduje vykazanie opravnej polozky na stratu v hodnote, ktora
sa rovna oCakavanym uverovym stratam pocas celej zivotnosti, a to od prvotného vykazania pohladavky.
Dalsie podrobnosti st uvedené v poznamke 11 a v poznamke 31.

Pre ostatné finanéné aktiva, iné ako pohladavky z obchodného styku a pohladavky z lizingu, aplikuje
Skupina v8eobecny pristup v zmysle IFRS 9, na zaklade posudenia vyrazného zvySenia kreditného rizika
od prvotného vykazania daného finanéného aktiva. Opravna polozka pre ostatné financ¢né aktiva je
vykazana v hodnote oCakavanych uverovych strat po€as celej Zivotnosti, pokial kreditné riziko aktiva od
prvotného vykazania vyrazne narastlo, so zohladnenim vSetkych primeranych a preukazatelnych informacii,
vratane tych, ktoré s zamerané na buducnost. Pokial k datumu uctovnej zavierky nedoslo k vyraznému
narastu kreditného rizika od prvotného vykazania finanéného aktiva, Skupina vykaze opravnu polozku
v hodnote o€akavanych uverovych strat po€as nasledujucich dvanastich mesiacov. O¢akavané lverové
straty poCas celej Zivotnosti predstavuju také oCakavané uverové straty, ktoré su vysledkom vSetkych
moznych pripadov zlyhania poCas oakavanej zZivotnosti finanéného nastroja.

Pre nakupené alebo pévodne znehodnotené finanéné aktiva, skupina aplikuje rizikovo-upravenu efektivnu
urokovu mieru k amortizovanej hodnote finanéného aktiva od prvotného vykazania.

Pre finan¢né aktiva, ktoré neboli nakupené alebo povodne znehodnotené, ale nasledne sa stali
znehodnotenymi, skupina uplatiuje efektivnu Urokovu mieru k amortizovanej hodnote v nasledujucich
uctovnych obdobiach.

K 31. decembru 2022 a k 31. decembru 2021 Skupina vykazala opravnu polozku z titulu o€akavanych
uverovych strat len k pohladavkam z obchodného styku a pohladavkam z lizingu. O¢akavané Gverové straty
k ostatnym finanénym aktivam v konsolidovanom vykaze finanénej pozicie st zanedbatelné.

Skupina vykazuje v konsolidovanom vysledku hospodarenia ako zisk alebo stratu zo zniZzenia hodnoty
hodnotu o€akavanych uverovych strat (alebo zruSenie takychto strat), ktora je nutna na Upravu opravne;j
polozky na znizenie hodnoty k datumu vykazovania na vysku, ktorej vykazanie je povinné v sulade so
Standardom IFRS 9 Finan&né nastroje. Pri finanénych aktivach, ktoré sa oceriuju realnou hodnotou cez
vykaz komplexného vysledku, sa opravna polozka na stratu sa vykazuje v konsolidovanom ostatnom
komplexnom vysledku a neznizuje u¢tovnu hodnotu finanéného aktiva v konsolidovanom vykaze finanénej
pozicie.

Skupina odpiSe finanéné aktivum spolu so suvisiacou opravnou polozkou na znizenie hodnoty v pripade, Ze
primerane neo¢akava, Ze finanéné aktivum Ciastone alebo ako celok bude mozné spatne ziskat. Takéto
odpisanie nevymozitelnej pohladavky predstavuje udalost ukoncenia vykazovania.

Ukonéenie vykazovania finanénych aktiv

Finanéné aktivum (alebo €ast finanéného aktiva alebo Cast skupiny podobnych finanénych aktiv) je

oductované, ked:

e sa skonci platnost zmluvnych prav na penazné toky z finanéného aktiva, alebo

e Skupina previedla finanéné aktivum a takyto prevod spifia podmienky pre ukondenie vykazovania
v zmysle §tandardu IFRS 9 Finanéné nastroje.
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Derivatives embedded in hybrid contracts with hosts that are not financial assets within the scope of IFRS 9
(financial liabilities) are treated as separate derivatives when they meet the definition of a derivative, their
risks and characteristics are not closely related to those of the host contracts and the host contracts are not
measured at fair value through profit or loss.

If the hybrid contract is a quoted financial liability, instead of separating the embedded derivative, the Group
generally designates the whole hybrid contract at fair value through profit or loss.

An embedded derivative is presented as a non-current asset or non-current liability if the remaining maturity
of the hybrid instrument to which the embedded derivative relates is more than 12 months and is not
expected to be realised or settled within 12 months.

Impairment of financial assets

The Group recognises a loss allowance for expected credit losses on a financial asset that is measured at
amortised cost or at fair value through other comprehensive income, a lease receivable, a contract asset,
aloan commitment or a financial guarantee contract to which the impairment requirements apply
in accordance with IFRS 9 Financial Instruments.

For trade and lease receivables, the Group applies the simplified approach permitted by IFRS 9, which
requires expected lifetime losses to be recognised since the initial recognition of receivables. For further
details, see Note 11 and Note 31.

For all financial assets other than trade receivables and lease receivables, the Group applies the general
approach under IFRS 9, based on the assessment of a significant increase in credit risk since initial
recognition. Under such approach, loss allowance on financial assets is recognised at an amount equal to
the lifetime expected credit losses, if the credit risk on those financial assets has increased significantly since
initial recognition, considering all reasonable and supportable information, including also forward-looking
inputs. If at the reporting date, the credit risk on financial assets has not increased significantly since initial
recognition, the Group measures the loss allowance at an amount equal to 12-month expected credit losses.
Lifetime expected credit losses represent the expected credit losses that result from all possible default
events over the expected life of a financial instrument.

For purchased or originated credit-impaired financial assets, the Group applies the credit-adjusted effective
interest rate to the amortised cost of the financial asset from initial recognition.

For financial assets that are not purchased or originated credit-impaired financial assets but subsequently
have become credit-impaired financial assets, the Group applies the effective interest rate to the amortised
cost of the financial asset in subsequent reporting periods.

As at 31 December 2022 and 31 December 2021 the Group recognised expected credit losses allowance
only in respect of trade and lease receivables. The expected credit losses for other financial assets
recognised in the consolidated statement of financial position are negligible.

The Group recognises in consolidated profit or loss, as an impairment gain or loss, the amount of expected
credit losses (or reversal) that is required to adjust the loss allowance at the reporting date to the amount
that is required to be recognised as at the balance sheet date in line with IFRS 9 Financial Instruments. The
loss allowance for the financial assets measured at fair value through other comprehensive income is
recognised in consolidated other comprehensive income and shall not reduce the carrying amount of
the financial asset in the consolidated statement of financial position.

Financial assets together with the related allowance are written off when there is no reasonable expectation
of recovering the financial asset in its entirety or a portion thereof. A write-off constitutes a derecognition
event.

Derecognition

A financial asset (or, where applicable a part of a financial asset or part of a group of similar financial assets)

is derecognised when:

e  The contractual rights to the cash flows from the financial asset expire;

e The Group has transferred the financial asset and the transfer qualifies for derecognition in line with
requirements of IFRS 9 Financial Instruments.

The notes form an integral part of the consolidated f